Mpumitku ao dinaHcosol 3siTHOCTI 3a piK, WO 3aKiHuMBCA 31 rpyaHa 2024 p.
TOB KYA «®IHIHBECT-TPYIT» (EAPMNOY 33417598)

3sim npo npu6ymku ma 36umku ma iHwWui CYKyYnNHuii doxid 3a pik,

AKul 3akinyueca 31 2pydHa 2024 poky

T TRk, PiK, w0 3akiHuuneca 31 rpyans
| 2024 2023
1 2 3
Hoxin Bia peanizauii npoaykuii (pobit,nocayr) 120 136
Banosuii npubymoxk 120 136
[HwWi onepauiiHi foxoam 246 210
AfMiHICTpaTUBHI BUTPATH (343) (310)
Butpartu Ha 36yT = -
IHWi onepauiiHi BuTpaTh (13) (26)
Mpubymok (36umok) eid onepayiiiHoi diansHocmi 10 10
IHwWi diHaHcoBi goxoau - -
IHWi goxoam - -
[HLWi BATPATU - -
MPUBYTOK (3BUTOK) 3A PIK 10 10
Butpatu (goxia) 3 npubyTky Ha npubyTok (2) (2)
Ycboro: CYKYNHUIA NMPUBYTOK (36UTOK) 8 8
3eim npo cinancosuii cman cmarom Ha 31 2pydus 2024 poky
B TUC. TPH. 31 rpyass 2024 .Ha I'IO'-IaTG.K
3BiTHOrO nepioay
1 2 3
AKTUBU
Henomoyni akmueu 2 2
BigcTtpoyeHi nogatkoBi akTusm 2 2
Momoydi armusu 9386 9378
ToprisenbHa Ta iHwWa gebiTopcbka 3aboprosanicTs 6847 5088
MNoTtouHi ¢piHaHcoBi iHBECTULT - -
IHBECTULIT, yTPUMYBaHI A8 NpoaaKy - -
[POLLOBI KOLITU Ta X EKBIBANEHTU 2539 4290
YCbOro aktmem 9388 9380
BaacHuid Kanitan Ta 30608’a3aHHA
Bnacruli kaniman 9372 7984
CratyTHuWiA Kanitan 7630 7630
Pe3epBHUIA kaniTan 115 114
HeposnogineHi npubyTKM 1627 1620
MomovHi 30606’A3aHHA 16 16
TopriBesibHa Ta iHLLIA KpeaUMTOpPCbKa 3a60proBaHicTs 9 9
MoToyHi 3abesneyeHHn : 7 7
Bcooro 30608'A3aHb 16 16
Pazom BnacHui4 Kanitan Ta 30608’a3aHHA 9388 9380




3eim npo 3miHu 8 kanimani 3a pix, akuii saxkinyuecs 31 2pydHsa 2023 poky

3apeecrposa | floaaTKoBuMiA Pesepsuuii | Heposnoginen | Heonnaye Ycboro
HWH Kanitan Kanitan Kanitan Wit npubyrok/ HUA BAACHMIA
36uToK Kanitan Kanitan
3anuwokK Ha 31
Dy 2022 Koy 7630 - 114 1612 9356
YCboro cykymnHui
p z - = 8 8
NpuBYTOK 33 piK
BigpaxysaHHa o
pe3epBHOro Kanitany i ) i
3anuuwok Ha 31
=" 7630 - 114 1620 9364
3eim npo 3miHu e kanimani 3a pik, akuii 3axkinvuecs 31 2pyodua 2024 poky
3apeectposa | [logarkoBuii | PesepBHuii Heposnoginen | Heonnaue | Ycboro
HMIA Kanitan Kanitan Kanitan uid npubytok/ HUMA BAACHUA
] ' il L ' 36uTOK Kanitan Kanitan
e s 7630. = 114 1620 9364
rpyaHa 2023 poKy -
| Ycboro cykynHui
1, i - - - 8 8
npUBYTOK 3a piK
BiapaxysaHHA 40
b i - - 1 1 - 1
| pesépeHoro Kanirany
3adnuwok Ha 31
fin , 7630 - 11 27
| rpyaHa 2024 poky > 16 S

3eim npo pyx apowosux Kowmis 3a pik, ujo 3akinuueca 31 2pyOHa 2024 pory

st B TUC. IpH.

PiKk, wo 3akinumneca 31 rpyaHs
2024 2023

1 2 3
1.0nepauiifHa gianbHictb
HadxoodxcernHs 8id:
Peanizauia npoaykuii (po6irt, nocayr) 173 160
Haaxoa)KeHHA aBaHCIB Bi NOKYNLB i
3aMOBHHUKIB i i
[HLi HaOXOAMKEHHS - 5
BumpayaHnHa Ha onnamy:
Mpoaykuii{pobit nocayr) (148) (970)
Mpaui (124) (99)
BigpaxyeaHb Ha coLjanbHi 3axoau (34) (27)
30608'A3aHb i3 noaaTkis i 36opis (32) {325)
ButpauanHa Ha onnaTy 30608'A3aHb 3 NOgaTKY 2) (301)
Ha NpubyToK .
Bmpaq?H.Hﬂ Ha F)nnaTy 3000B'A3aHb 3 iHIWIKX (30) (24)
nogarkie i 36opis
BuTpavyaHHA Ha ONNATy aBaHCiB - -
IHWI BUTpavYaHHA - -
YucTuii pyx KOWTIB Bif onepauiiiHoi aianbHocTi (165) (1256)
Il. lHBeCcTULHA AianbHicTbL
HapaxoaeHHs Big peanizauii: ) )
PiHaHcoBMX iHBECTULLT




Hafxo[eHHs Bif OTpUMaHUX BiACOTKIB - -
ButpayeHHs Ha npuabaHHa diHaHcoBMX

iHBECTULLl ) )
YucTuii pyx KowwTiB Bif iHBeCTULiHHOT

AianbHocti i i
lll. ®inaHcoBa gianbHicTb

IHWIi HaaxopKEeHHA 302 -
IHWI nnatesxi (2114) (4984)
YucTmii pyx Kowrie Big piHaHcoBoT gianbHocTi (1812) (4984)
YucTuid pyx KowTie 3a 3siTHiit nepiopg (1977) (6240)
3anuLIoK KOWTIB Ha NOYaToK nepioay 4290 10373
E;::;sasmmu Ba/IIOTHUX KYPCiB Ha 3a/IMLUOK 296 157
3anuuwoK KowrTie Ha KiHeub nepiogy 2539 4290

1. 3aranbHi nonoxewHHa

ToBapucTBO 3 06MeKEHOIS BiAnosifanbHicTio «KYA «®iniHsect-rpyn» («Tosapuctso») (kog,
€APMNOY 33417598) 3apeectposane 24 awtoro 2005 POKY BIANOBIAHO A0 YMHHOMO 3aKOHOAABCTBa
Ykpaiiu. MicuesHaxomkeHHa ToBapucTea: npocnekT MOoCKOBChKMii 34A, m. Kuie, 04655, Ykpaina.

OcHOoBHMM BUAOM JisanbHoOcTi ToBapucTsa € HafaHHA MoCAyr 3 YyhpasniHHA aKTUBamM
IHCTUTYLLIAHWX IHBECTOPIB Ta aAMIHICTPYBaHHA HeAePKABHUX NEHCITHUX ¢doHais,

Y 3BiTHOMY poui ToBapucTBO 34iliCHIOBAaNO YNpaBMiHHA aKTUBaMU OflHOrO naiioBoro
iHBecTUUiiiHOrO poHAa: 3akpuTUil HeamBepcUdiKoBaHMIA BEHUYPHUIA NaiioBuit iHBeCTULHWIT PoHg,
«DEHIKC-BeHuypHi npoektu». MicuesHaxomkenna OowHay: npocnekt MockoBeekuit 34A, M. Kuis,
04655, Yepaina. -

KinbkicTb ApauisHuKiB cTaHom Ha 31 rpyaHa 2024 p. cknagana 4 ocobu.

ToBapUCTBO Ma€ Taki niueHsii:

niuewsia cepia AE Ne' 642004, suaaHa HKLN®P — 06.04.2015 PORY, niueH3ia 6e3ctpokosa 3
06.04.2015 poky Ha 3gilicHeHHA npodecitiHol AiAnbHOCTI Ha GOHOOBOMY PUHKY — OisAbHICTL 3
YNpaBniHHA aKTUBAMM IHCTUTYLIAHKUX iHBeCTOpIB (AiANbHICTL 3 ynpasniHHA akTUBaMu).

EkoHomiuHe cepegosulle, B AKOMY YHKUIOHYE TOBapUCTBO

YKkpaiHa nepebysae B ymoBax ¢iHAHCOBOI i eKOHOMIUHOI HecTabinbHOCTi. [MoniTwka ypaay
NOB'A3aHa 3 Aep:KaBHUM Pery/toBaHHAM i GicKanbHUM MigXo80Mm 40 BUPIWEHHA CKNAAHMUX EKOHOMIYHUX
nuTaHb GesymosHo Brausae i Gyae BNAMBaTM Ha AianbHicTL TOBAPUCTBA, AKI 3aMMAalOTLCA BI3HECOM B
YKpaiHi. y

" Takum unHoM, BisHec B YKpaiHi Haxo4UTbCA B 30Hi PU3KMKY, AKUIA HE € TMMOBUM Ha puHKax. Lleit
¢inaHcoBUi 3BiT BiS0BpaXKae NOTOUHY OLIHKY KepiBH UUTBOM BIJIMBY BedeHHA BisHecy Ha rocnoaapcoKi
onepadii i ¢iHaHCOBe cTaHOBULLE de}Bapuc-rsa. B maitbyTHboMy ymoBu BizHecy MOMyTb BigpisHaTUCA
Bif, OLLIHKM KepiBHUUTEA.

®iHaHCOBMIA 3BIT NIATOTOBAEHUIA HA OCHOBI NPUNYLLEHHA 6e3nepepBHOCTI AiaabHOCTI.

3acHOBHUKW ToBapucTBa MIATBEPAKYIOTE NPO NMPOAOBMKEHHS ¢iHaHcyBaHHA ToBapucTBa, ANA
HaZlaHHA MOMAMBOCTI  NPOAOBXKYBATU ii AiANLHICTL Ha 6esnepepBHi OCHOBI. Buxogauu 3 LboOro
KepiBHMLTBO I-3I'IeVBHE'HO, wo ToBapuCTBO MOXHaA npusHaTh BesnepepsHo Ajounm. Ha LsOMY npuHLMNI
OCHOBaHa nigrotoeka ¢iHaHcoBOroO 3éiTy.

Hessaxatoun Ha Te, WO eKoHOMIKa VYKpaiHM BU3HaHa PUHKOBOK, BOHa NpPOAOBMKYE
AeMOoHCTpyBaTh ocobaunBoCTi, XxapaKTepHi ans nepexigHoi ekoHoMiku. Lii ocobausocTi BKJIOYaI0TL, Kpim
iHLIOrO, HASIBHICTb BA/IIOTH, LLO HE € BiNbHO KOHBEPTOBAHO 33 MEXaMU YKPaiHU, BaSIOTHI OBMEKEHHA |
KOHTPO/Ib, BIHOCHO BUCOKY iHGAALO | BUCOKI NPOLIEHTHI cTasku. CTabinbHICTL YKPaTHCLKOT eKOHOMIKM
byAe B 3HauHiit mipi 3anexaTu Bif NONITUKM Ta AiA ypagy, CNpAMOBaHUX Ha pedOpPMYyBaHHs
aAMIHICTPaTMBHOI Ta NPaBOBOI CUCTEM, a TAKOX EKOHOMIKM B Uinomy. BHACNigoK LbOro eKoHomivHa
AIANbHICTD B YKpaiHi NoB'A3aHa 3 pU3UKaMu, AKi He € TMNOBUMM AJ1A PO3BUHEHUX KPaiH.
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EkoHOMIKa YKpaiHU cxunbHa A0 BNAWBY PUHKOBMX KOAMBAHD | HUMKEHHS TEMNIB €KOHOMIYHOro
3POCTaHHA Y CBiTOBIM ekoHomiui. HewopnasHa rno6anbHa diHaHcoBa Kpu3a BIAYYTHO BMAWHYNA Ha
€KOHOMIKY YKpaiHu. PiHancosa cutyauis y diHancoBomy Ta KOprnopaTUBHOMY ceKTopax YKpaiHM 3HayHo
noripwunaca i3 cepegunu 2008 poky. ¥ 2010-2013 POKax B yKpaiHCbKili ekoHOMILi cnocTepiranocs
NOMipHe BiAHOB/NIEHHA EKOHOMIYHOrO 3poctaHHs. Lle BigHOBAEHHSA CYNpPOBOAMKYBANOCA MOCTYNOBUM
3HWKEHHAM CTaBOK pediHaHcyBaHHA, cTabinisaujeo oBmiHHOro KYPCY YKPAaiHCbKOT rpuBHI no
BIAHOLWEHHIO 0 OCHOBHUX iHO3EMHUX BasIiOT.

MNopatkose, BanoTHE Ta MUTHE 3aKOHOMABCTBO B YKpaiHi nonyckae pisHi TAyMadeHHa Ta vacro
3MiHIOETbCA.

3 28 rpyaHa 2014 poky BepxosHa Paga YKpaiHu BHecNa 3MiHU B MoaaTkoBMIA KogEKC. 3MiHK B
MogaTkoBuit KoAeKC Habynu yuHHOCTI 1 ciuna 2015 POKY, B TOMY YMCAi PO3AiN, WO CTOCYETLCA NOAATKY
Ha npubyToKk nignpuemcrts, Habys uWMHHOCTI 2 1 ciyna 2015 poky. OAHIi€l0 3  OCHOBHUX 3MiH,
nepesbaveHnx MoAaTKOBUM KOAEKCOM, € BBEAEHHA HOBUX nigxoAis A0 BU3HAYEHHA AOXOAiB i BWTpaT,
HOBI Npasuna NoAaTKOBOI aMOPTU3aLLii A/1A OCHOBHMX 3aCO6i8 i HemaTepianbHUX aKTUBIB Ta HOBI Nigxoau
AO BU3HAYEHHA KYPCOBUX PI3HULb, AKI 3apa3 cTanu 6auKue A0 npasun ¢iHaHcoBoro Gyxrantepcbkoro
06niKy.

MoAanblumiti. eKOHOMIYHMIA PO3BMTOK YKpaiHW 3HAYHOI MIpOl0 3anexuTb Big edeKTUBHOCTI
EKOHOMIYHUX, QIHAHCOBMX Ta MOHETapHUX 3ax04is, AKi BXWUBAOTbCA YPALOM, a TaKOX Bid 3MiH y
MOAATKOBIM, IOPUANYHIA, PerynaTUBHIl Ta noniTMUHIi chepax.

KepiBHULTBO He mMoxe nepefGaunTu BCi TeHAeHUT, AKi MOXYTb BN/IMBATU HAa $iHAHCOBMIA CeKTop
Ta iHWi ranysi eKOHOMIKM, a8 TaKOX Te, AKWUI BM/IME (3a HaABHOCTI Takoro) BOHM MOXYTb MaTH Ha
MaitbyTHIN piHaHcosUii cTaH ToBapucTBa. KepiBHULTBO BneBHeHe, Lo BOHO BXWBAE BCIX HeoBXigHMX
3axoAis Ana 3abesneqennn cTabinbHOT 4iAnbHOCTI Ta po3BUTKY TOBapUCTEa.

Y 38’A3Ky 3 BilicbkoBOW arpeciewn Pociitcbkoi ®epepalyii Ta 3anpoBafKeHHAM BOEHHOTO CTaHy B
YKpaiHi ynpaBniHCbKUM NepcoHaNoM He npuiAManoca pilleHHs npo TUMYACOBE MPU3YNUHEHHSA
AianbHocti  TOBAPUCTBO 3 OBMEKEHOIK BIANOBIAANBHICTIO «KOMMAHIA 3 YIPAB/IHHA
AKTUBAMM «BIHIHBECT-TPYM», Hemae Hamipy niksigysaTucs abo CyTTEBO CKOPOTUTU CBOIO LiANLHICTD.

CraHom Ha 31 rpyaHa 2024 p. Ta 31 rpygHa 2023 p. yyacHUKaMu Tosapucrea bynu:

YuyacHuKK TOBapucTBa: 31.12.2024 | 31.12.2023
% %
KpuauyHa ocoba pesngeHT . 99,72 99,72
®di3nyHa ocoba pesunaeHT 0,28 0,28
Bcworo 100,0 100,0

2. 3aranbHa ocHoBa popmyBaHHA GiHAHCOBOT 3BITHOCTI

2.1. JocToBipHe nogaHHA Ta BignosigHicte MC®3

®inaHcoBa 3BiTHiCTb ToBapucTBa € ¢iHAHCOBOKO 3BITHICTIO 3arasnbHOrO NMPU3HAYEHHsA, fAKa
cpopMOBaHa 3 METOK AOCTOBIPHO NofaHHA ¢iHaHcoBoro cTaHy, GiHaHCOBMX pesynbTaTiB AianbHOCTI Ta
rPOLIOBUX NOTOKIB TOBApUCTBA ANA 3310BONEHHA IHPOPMALHUX NOTPeb WMPOKOro Kona KOpUCTYBauiB
NPy NPUHHATTI HUMKU EKOHOMIYHUX pillieHb.

KoHuenTyanbHolo 0CHOBOK ¢iHaHCOBOT 3BiTHOCTI ToBapuUCTBa 3a piK, WO 3akiHuuBcA 31 rpyaHs
2024 pory, € MixxHapoAHi cTaHaapTu ¢iHaHcoBoi 3siTHOCTI (MC®H3), Bratouaioun MiHapoaHi cTaHgapTv
Byxrantepcekoro obniky (MCBO) Ta Taymauenna (KTM&3, MKT), supani Pagoto 3 MiXkHapogHux
cTaHpapris byxrantepcokoro obniky (PMCBO), B pegakuii YuHHiN Ha 01 ciuna 2017 poky, wo odiliitHo
onputoAHeHHi Ha Be6-caiiTi MiHicTepcTea diHaHcis YKpainu.

MigrotoBneHa ToBapucTeom diHaHCOBa 3BITHICTL YiTKO Ta 6e3 Byab-AKMUX 3acTepexeHb Bianosiaae
BCiM BUMOram YMHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHMx PMCBO ctaHoMm Ha 01 ciuna 2017 poKy,
AOTPUMaAHHA AKUX 3abesnedyye aocTosipHe nofaHHa iHpopmauii B ¢iHaHcosil 3BiTHOCTI, a came,
[lOpPeYHoi, A0CTOBIPHOI, 3icTaBHOT Ta 3po3yminol iHpopmalii,



Mpu dopmysaHHi PpiHaHcoBOT 3BITHOCTI TOBapuUCTBO KepyBaNoca TaKOXK BUMOTramMu HaUiOHanbHUX
3dKOHOAABYMX Ta HOPMAaTUBHWMX aKTiB LWOAO opraHisauii i BeZeHHA OyxrantepcbKoro obniky Ta
CKNAfaHHA GiHaHCOBOI 3BITHOCTI B YKpaiHi, Ak He npoTUpiYaTb BUMoram MC®3.

Hoei ma nepeznanymi cmandapmu

MC®3 (IFRS) 9 «®iHaHcoBi iHCTPyMeHTHY Habpas 4MHHOCTI 3 01 ciuna 2018 poOKy. ¥
BignosigHocTi o MC®3 9, icHye Tpu Kateropii 06niky Goprosux iHcTpymeHTiB: 3a dMOPTU3OBAHO
BapTICTIO, 33 CNpaBefIMBOI0 BAPTICTIO Yepes iHWMM CYKYMHUIA Joxig i 3a cnpaBeanneolo BapTicTio
Yepes npubyTku/36UTKU. Knacudikauia anemmTs BiA OisHec-mogeni ynpaeninHa diHaHCOBUMM
aKTMBaMK Ta Bifl TOTO, YM BK/IIOYAIOTb KOHTPAKTHI MOTOKM rPOLIOBUX KOLWTIB NAaTexi 3a OCHOBHOIO
cymoto 3aboproBaHOCTi i npoueHTU. IHBeCTULi B iHCTPymMeHTM Kanitany 3aBXOM OLHIOOTLCA 33
CnNpageanuBolo BapTicTio. OAHaK, KepiBHULTBO MOXEe NPUAHATH Gessigknnune piwenHa npo
NpeAcTaBAeHHA 3MIH B cnpasefnuBiii BapTocTi B 3BiTi NPo iHWKWIA CYKYNHUIA [OXig, AKIWO AaHMil
IHCTPYMEHT He BiHOCUTBCA 40 KaTeropii «npusHavyeHuit ANA TOprisni». AKWO X BiH BigHOCUTLCA Ao
KaTeropii «npusHaYeHuin gna Toprieni», To 3MiHu CNpaBeaMBOI BapTOCTi BKAOYAOTLCA 40 CKAagy
npubytkis/ 36uTkie. Bei iHwi iHcTpymenTH (y TOMY YucAi BCi NOXiAHI IHCTPYMEHTH), OLLIHIOIOTLCA 33
CNpaBeNUBOI BAPTICTIO 3 BigoGparKeHHAM 3MiH y cknagi npubytky abo 36utky. MCP3 9 micTuTh
«TpU eTanHui» nigxig Ao 06/iKy KpeAUTHUX 36UTKIB, AKWIA 3aCHOBAHUI Ha 3MIHaxX KpeauTHOT AKOCTI
$iHaHCOBUX aKTUBIB 3 MOMEHTY iX NePBICHOIO BU3HAHHA. AKTUBH NpoXoaATh Yepes TpU eTanu 3MiH
KPEAUTHOT AKOCTI, B 3aN€XHOCTI Bif TOro, AK NiANPUEMCTEO MNOBUHHO ouiHtoBaTM 36UTKK Big
3MEHLEeHHA KOPUCHOCTI abo 3acTocoByBaTH MeToa eDeKTUBHOI MPOUEHTHOT cTasKku. Mpu 3HaYHOMY
36iNbWEHHI KPeAUTHOrO PU3UKY 3MEHLLEHHA KOPUCHOCTI OLHIOETHCA 3a JOMOMOrOK OYiKyBaHUX
KpeauTHUx 36uTKiB 3a Becb CTPOK Al Kpeauty, a He 3a 12 micauis. MepernaHyTuit Bapiant MC®3 9
NPeACTaBAAE HOBY MOAeNb 0DNiKy XefKyBaHHA, AKa po3pobnena, wob GyTu 6inbw TicHo nos's3ana
3 TUM, AK CY6'€KT rocnofaptoBaHHa 34iMCHIOE AIANLHICTD 3 YNPaBAiHHA PU3MKaMMK NPU XeIKYBaHHI
dinancoBux i HepiHaHCOBUX PUIUKIB.

MC®3 (IFRS) 9 kapauHanbHO 3MiHMB MigXia Ao BPaxyBaHHA 3HeLiHeHHA KpeauTis. 3amicTb
miAxoAy ' Ha OCHOBI noHeceHwx 36uTkis BignosigHO g0 MCEO (IAS} 39 Hapasi 3actocosyeTtbca
NPOrHO3HWIA Niaxia, Wo Bumarae BigobpaeHHs OYiKYBaHUX KPeaUTHUX 3BUTKIR.

3actocysaHHs MC®3 (IFRS) 9 He BMIMHYNO HAa MOKA3HWKK GiHAHCOBOT 3BITHOCTI HAa MOYATOK
nepioay (cranom Ha 01.01.2024 poky).

MCd3 (IFRS) 15 «[loxia Big morosopie 3 KaieHTamu» BCTYNUB B CUJIY ONA PiYHUX 3BITHMX
nepioAis 3 1 ciuna 2018 poky. CtaHaapT 3abesnevye eauHy KOMMNNEKCHY Moent 06AiKy BUPYYKM Ha
OCHOBI N'ATUCTYNIHYACTOT MOAENI, IKa MOXKE 33aCTOCOBYBATUCA [0 BCiX AOroBOpiB 3 KnieHTamu. M'aTte
KPOKiB go mogeni:

- ineHTUIKYBaTU JOrOBIp 3 KNieHTOM;

- iaeHTUdiKyBaTM BUKOHaHHA 3060B'A3aHb 32 A0roBopom;

BU3HAUYUTH LLiHY Oonepauii;
PO3NOAINUTU LiHY onepauil Ha 30608'A3aHHA BUKOHaBLA 33 AOrosopom;
BM3HABaTU BUPYUKY, B MOMEHT (N0 Mipi) BUKOHaHHA 30608'A3aHHA BUKOHABLIA.

B crangapTi TakoX HagaloTbcA pekomeHpauii Ha Taki TeMM AK: METOAMU OLIHKM CTYNEeHIo
3aBepleHocTi pobiT; npoaaxk 3 NpaBOM MOBEPHEHHA; KpuTepii aWanisy «MPUHUMNAN-ArEHTY;
HeBiALKOAYBAHHI aBAaHCOBI nnaTtexi; AOroBOpPU 3BOPOTHOI MOKYNKKW; [OTOBOPU KOMICIT; AOrosopwu
hpb,n,amy 6e3 nepeMmilleHHA TOBAPIB; NPUAMAHHA KNIEHTOM; PO3KpUTTA iHPOopMaLii NPO KOMMOHEHTH
BUPYYKH. ‘

MC®3 (IFRS) 15 BM3HAYa€E NPUHLUNKM BU3HAHHS 4oxo4y i NOBMHEH 3aCTOCOBYBATMChL A0 BCiX
Aorosopie 3 nokynuamu. OgHaK NPOLEHTHI Ta KOMmIcCiiHi goxoau, ski bGesnocepeaHbo NoOB’A3aHi 3
diHaHcoBMMM iHCTpyMeHTamMM, 3anuwaioTees nosa cheporo aii MCd3 (IFRS) 15 Ta peryaolTbea
iHW1M aitoyum ctaHgaptom MC®3 (IFRS) 9.

Nignpuemcrso 3actocosysano MC®3 (IFRS) 15, ane e He Mano HisKoro BMJ/IMBY Ha MPOMINKHY
¢$iHaHCOBY 3BITHICTb.



MC®3 16 «Openga» 3acTocoBYeTbCA A0 nepuwoi piyHoi diHaHCcoBOT 3BITHOCTI 33 nepiog, wWo
Mo4MHaETbea 3 abo nicna 1 ciuua 2019 poky. CranaapT samiHioe 06iK onepauiinHoi Ta ¢iHaHcosol
OpeHAU Ansa opeHAapis, eAvHO0 mMoaenito. Ha gaTy nouatky OPeHAM BU3HAETLCA aKTUB B GOpPMI
Npasa BUKOPUCTAHHA B CyMi 30608’A3aHHA 32 MalibyTHIMU OPEHAHUMM NAATEXAMU NAIOC nepsicHi
npami suTpatH. B nopanswomy aktue B ¢opmi npasa BMKOPUCTAHHA OUHIOETLCA 33 NEpPBiCHO
BapTICTIO 3@ BUPaxXyBaHHAM amopTu3ayii Ta 36UTKIE BiJ 3MeHILEHHS KopucHocTi (Kpim iHBeCTULilHOT
HepyxomocTi ab0 0CHOBHMX 3ac0biB, W0 0bnikoByOTLEA 3a nepeouiHeHow BapTicTio). 30608’A3aHHA
OLiHIOETLCA 32 TeNepilHLOIO BAPTICTIO MalByTHIX OPEHAHUX NAaTexkis, BUXOAAYM i3 CTPOKY OpeHau,
AKWI  BKIOYAE nepioan, y BIAHOWEHHI AKUX ICHYE [O0CTaTHA BMEBHEHICTb B MPOLOBKEHHI.
KombinosaHi pAoroBopu opeHau Ta HagaHHsa NOCAYr MOBUHHI PO3AINATUCA Ha KOMIMOHEHTH, NpM
UbOMY aKTMB B (GOpMi npaBa BUKOPUCTaHHA Ta 3060B’A3aHHA bopMyIOTECA SiMWE BUXOAAUM 3
KOMMoHeHTa opeHAuW. Butpatu 3 onepauiiiHol opeHau 6yayTe 3amiHeni NPOUEHTHUMKU BUTPaTamMu 3a
3060B'A3aHHAM Ta BUTpaTamu 3 amopTu3aii aKTUBY, WO Npu3Bege A0 BMU3HAHHA 6iNbll BUCOKMX
BUTPAT Ha noO4aTKy CTPOKY OpeHAM Ta Binbw HUSLKMX — B KiHUi CTpoKy. CraHpgapt Moxe
3aCTOCOBYBATUCL MOBHICTIO PeTPOCNEKTUBHO abo Ge3 mepepaxyHKy iHpopMaUii 33 NOPIBHANLHUM
nepiof 3 BU3HAHHAM CymapHOTo edeKTy Bia nepsicHOro 3aCTOCYBAHHA CTAHAAPTY AK KOPUTYBaHHA
BXiAHUX 3a/IMLLKIB.

3a ouiHkamu KkepisHMuTBa TOBAapUCTBA, 3aCTOCYBAHHA CTaHAapTy B ManbyTHbOMY CYTTEBO He
BN/IMHE Ha BAPTICTb aKTUBIB | 3060B'A3aHb, @ TAKOXK Ha XapaKTep Ta pO3Mip BUTpaT.

Hoei maymayenHsa, wo 6ynu sunywexi ma nabyau yunHocmi 3 1 ciung 2018 POKY i nizHiwe

TnymavenHa KTM®3 22 «Onepauii 8 iHO3eMHill BanioTi Ta aBaHCK» Habynu YnHHOCTi 3 1 ciuHa
2018 poky. TnymadeHHs PO3’ACHIOE, WO JaTy BU3HaHHA aBaHcy abo BigknageHoro pgoxoay
(30608'a3aHHs) cnig BBaXKaTH 4aTO0 34iACHeHHA onepaLi 3 MeTolo BU3HaYeHHA 06MiHHOrO Kypcy. AKwo
onepawis n'epg,qﬁa@{ae AEKiNbKa nnatexis abo HagXOAMKeHb, AaTOW 34iCHeHHA onepauji BBaXaeTLco
A3 KOKHOTO ATey 360 HAIXOAKeHHs.

e

o TnymadeHHa . KTM®3-23 «HesusHaueHicTb BigHOCHO pO3paxyHKy nofaTtky Ha npubyTok» Habyno
HUHHOCTI 3:1 ciuHA 2019 poKy. TaymMayeHHA Hafae Po3’ACHEHHSA Y BU3HAYEHH] noAaaTky Ha npubyToK B
CUTyauii, KoK iCHYE HEBU3IHAYEHICTb WOAO BUMOT NOJATKOBMX OpraHiB BifHOCHO KOHKPETHOI onepaLyjii
abo 06cTaBuH.. . OCHOBHUM € KpUTepiii: UM € BUCOKOI MMOBIpHICTL TOro, WO NOJATKOBMIA opraH
NOrOAMTLCA 3 TPAKTYBAaHHAM MOAATKOBOrO 3aKOHOAABCTBA, AKE 3aCTOCYBANO MigNPUEMCTBO Mig uac
CKNafaHHA nojaTKoBOl Aeknapauii. AKIWO TaK, TO NigNpUMEMCTBO Bifo6pasuTh B ¢iHaHcoBIN 3BiTHOCTI
Taky X CYMy noAaTky Ha npubyTOK, AK i B NOAATKOBIN AeKnapallii, Ta po3KpUe inbopmauiio cTtocosHo
HeBM3HauyeHocTi. AKWo Hi, To cyma, BigobpakeHa B diHaHCoBii 3BiTHOCTI, 6yae sigpisHATUCA Big Cymu,
Bif06paXkeHOT B NOAATKOBIN AeKNapaLyii, OCKiNbKM BOHA OLLHIOETLCA 3 BpaxyBaHHAM HEBM3HAUYEHOCTI.

2.2, Bantora noAaHHsA 3BiTHOCTI Ta PyHKLiOHaNbHA BanloTa, CTYNiHb OKPYrAeHHA
‘ Bantora nogaHHA 3BITHOCTI éi;q,n'o'éi,qae (I)y_l-IKU‘iOHa‘ﬂbHil‘/‘l Ba/lOTi, AKOK € HaAUiOHaNbHA BanloTa

YKpaiHu1 — rPUBHA, CKNaAeHa Y TUCAYAX FPUBEHb, OKPYIIEHWUX A0 LNKUX TUCAY.

2.3. npldnl\[u;(EHHﬂ npo 6e3nepepé|-|icrb BiAnbHOCTI

®iHaxcosa 3BiTHiCTE ToBapucTBa NIArOTOBNEHA BUXOAAYM 3 MPUNYLLEHHS 6esnepepBHOCTI
OiAnNbHOCTI, BigNoBiAHO A0 AKoro 'peaniaau,iﬂ aKkTuBiB i noraweHHs 30608’A3aHb BiAGYBaETLCA B XOp4
3BU4AMHOT AisaNbHOCTI. PiHaHCOBa 3BITHICTb He BK/IOYAE KOPUTYBaHHA, AKI HeobXxigHo 6yno 6 NpoBecTy B
TOMY BMNagKy,- Ak6u TOBApUCTBO ' HE MO0 MPOAOBNKWTU MOAanblue 34iACHeHHS ¢iHaHcoBO-
rocnoAapckKoi AiANbLHOCTI BignosigHo J0 npuHumnie GesnepepBHOCTI AisAbHOCTI.

2.4. PilueHHs npo 3aTBepaeHHs ¢iHaHCOBOT 3BiTHOCTI

®iHaHCoBa 3BiTHICTL TOBApMCTBA 3aTBEPAKEHA [0 BUMYCKY KepiBHukom 30 ciyHa 2025 poky. Hi
y4acHWUKU TOBAPUCTBA, Hi iHIWi 0cobKu He MatoTh NpaBa BHOCUTM 3MiHK A0 Ll GpiHaHCOBOT 3BITHOCTI Nic/s
il 3aTBEpAKEHHA 0 BUNYCKY.

2.6. 3BiTHMIA nepiog, piHaHCOBOI 3BITHOCTI
3BiTHUM nepioflom, 33 AU GOPMYETLCA (iHaHCOBA 3BITHICTb, BBAMAETLCA KaneHAapHUN piK,
10670 Nnepiog 3 01 ciuHa no 31 rpyaHa 2024 poky.



3. Cytresi nonoxeHHs 061iKoOBOT NOAITUKK

3.1. OcHoea (a6o ocHoBu) owjiHKK, 3acTocoBaHa npu cknagaHHi GiHaHCoBOT 3BITHOCTI

Ls ¢diHaHcoBa 3BiTHICTL NigroTosaeHa Ha ocHOB] CnpaseanMBOl BapTOCTI akTUBIB Ta 3060B’A3aHb.
Mepenbauysana cnpaseanuea BapricTe ¢iHaHcoBuX akTUBiE | 3060B’A3aHb BM3HA4aETbCA 3
BUKOPUCTAHHAM HanABHOI iHpOpMaLLii Npo puHOK i BignosigHux MeTOAiB OLiHKH,

3.2. 3arancHi NOAOKEHHS Woa0 06aiKOBUX NONITUK

3.2.1. Ocnosa dopmyeaHHa obnikosux nomimuk

O6nikoBi NONITUKKM - KOHKpeTHi MPWHLMNK, OCHOBM, [AOMOB/IEHOCTI, MpaBUAa Ta MNPaKTUKa,
3aCTOCOBaHi cyb'eKTOM rocnogapioBaHHA NPU CKNaAaHHi Ta nogaHHi ¢iHaHcoBol 3BiTHOCTI. MCP3
HaBOAUTL OONIKOBI MONITMKM, fAKI, 338 BUCHOBKOM PMCBO, paotb 3mory cknactu Taky dinaHcosy
3BITHICTb, AKa MICTUTUME JOpeyHy Ta AOCTOBIpHY iHopmaLiio npo onepauii, iHwWi nogji Ta YMOBHM, 00
AKUX BOHW 3aCTOCOBYIOTLCA. Taki NoniTUKKM He crlig, 3acTocosyBaTH, AKIWO BM/IMB 1X 3aCTOCYBaHHA €
HECYTTEBUM.

O6nikoea nonitvka TosapucTBa pospobneHa Ta 3aTBepAMeHa KepisHuuTeoM ToBapucTsa
BIANOBIAHO A0 BUMOTr MCBO 8 «O6iKOBI NONITUKM, 3MiHM B 0BAIKOBUX OLHKaX Ta NOMWAKWU» Ta iHLLIMX
YUHHUX MCD3,

3.2.2. ®opnia ma Hazeu ghiHaHcosux 3eimia
®Popmart diHaHcosoi 3BiTHOCTI MCEO1 "MoaaHHsA GiHAHCOBMX 3BITIR" He BCTAHOBIOE €4MHOrO
Popmaty diHancosux 38iTiB, y cTaHgapTi HaBOAUTLEA nepenik NOKasHuKie, AKi HEOBXiAHO HaBOAUTU B
KOXHIA 3 $OpM 3BiTHOCTI Ta'y npumitkax. CraTTi diHaHcosol 3BiTHOCTI 33 MC®3 Brncani B HalbinbL
AopeyHi’ pagkn popm diHaHcoBMX ‘3BiTiB. PO3KPUTTA A0AATKOBOI iHpopmaLi, AK ue nepeabaueHo
MC®3/MCBO; 3aiiiCHIOETbCR Y NPUMITKAX A0 PiYHOT ¢$iHaHcoROT 3BITHOCTI.
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Mig* yac nepsicHOrO BM3HaHHA TOBAapUCTBO OLLHIOE ¢iHaHcoBUiA akTMB abo diHaHcoBe
30608's3aHHA 3a fioro cnpaeeANMBOIO BapTICTIO naoc abo miHyc (y Bunagky ¢iHaHCcOBOro aktusy abo
¢inancosoro 30608B'A3aHHA, WO 'He . OUHICIOTLCA 3a CnpasednvBol BapTicTio yepes npubyTok abo
361TOK) BMTPaTh Ha onepaLilo, Wo MoxyTb 6yT BesnocepesHbo BifHeceHi Ha npuabaHHA abo BunycK
¢iHaHcoBOro akTvBy abo ¢iHaHcoBoro 3060B'AZAHHA.

[nA ouiHku diHaHCOBOTO aKTUBY'NICAA NEpPBICHOrO BU3HAHHA ¢piHaHCOBI aKTUBK KnacudikyoTbea
3a 3 Kareropiamu:- '

a) GiHaHCcoBi akTUBM, AKi 0BNIKOBYIOTLCA 33 aMOPTUI0BAHOIO cobisapTicTio;

6) dinaHcoBi akTMBM, OUiHIOBAHI 33 CNpaBeAMBOIO BAPTICTIO 3 NEPEOLIIHKOI B IHLLIOMY CYKRYMHOMY
aoxoai;

B) $iHaHCOBI aKTMBM, OLLIHIOBAHI 33 CNpaBea MBOIO BapTICTIO 3 repeouidkol y npubyrkax Ta
3buTtKax; :

O6nik pitaHCOBMX IHCTPYMEHTIB 34iliCHIOETLCA B PO3pI3i 4OrOBOPIB Ta KOHTpareHTiB,

®iHaHCOBUIA® aKTWB - OLLIHIOETLCA - 3@ - aMOPTU3OBAHOK cobipapTicTio B pasi ogHo4YacHoro
AOTPUMaHHA 060X 3a3HAYEHUX HUIKYE YMOB! *

- iHaHCOBUI aKTMB YTPUMYETLCA B pamKax BisHec-MoAeni, MeTor AKOI € yTprMaHHa PiHaHCOBUX
aKTUBIB ANA OflepHaHHA JOrOBIPHUX rPOLLIOBUX NOTOKIB;

' - BOTOBIpHi YMOBU $iHAHCOBOTO aKTUBY FEHEPYIOTb Y MEBHI AaTH TPOLLOBI MOTOKK, KOTpi € cyTo
BUNNaTaMKi OCHOBHOT CYMM Ta NPOLEHTIB Ha HenoraleHy YacTKy OCHOBHOT CyMM.

AmopTH30BaHa cobiBapTICTL - e Cyma, 3a AKOK (iHAHCOBMIA aKTUB UK PiHaHCOBE 30608'A3aHHS
OL|iHIOETBCA Mif, Yac NepBiCHOTO BU3HAHHA 3 BUPaXyBaHHAM MNOTalUeHHA OCHOBHOI CYMM, i 3 foJaBaHHAM
abo BupaxyBaHHAM HakonuueHoi amMopTU3aLii Byab-AKOT Pi3HWL MiX nepsicHo BapTICTIO Ta BapTiCcTO
npv norawerHi (BiagKopurosaHoi, y Bunagry GiHaHCOBMX aKTUBIB, i3 ypaxyBaHHAM pesepsy nig, 36UTKK),
BM3Ha4YeHa 3a metogom ePeKTUBHOIO BiACOTKA.



TOBapUCTBO PO3PAXOBYE NPOLLEHTHMIA AOXif, WAAXOM 3aCTOCYBAHHA e(EeKTMBHOI CTaBKKM BiacoTKa
A0 BanoBoi banaHcoBoi BapTocTi diHaHcoBOro aKTMBY.

Mpuabani abo cTBopeHi kpeAUTHO-3HELHEHI $inaHcoBi akTMBYM 06NiKOBYIOTLECA i3 3aCTOCYBaAHHAM
eQeKTUBHOI CTaBKU BiACOTKaA, BIAKOPUroBaHO! Ha KpeauTHUII PU3MK, 8o cobisaprocti ¢diHaHcosoro
aKTUBY 3 MOMEHTY NepBiCHOro BU3HaHHA.

®iHaHcoBi aKkTUBY, AKi He € npuaBaHumK abo CTBOPEHUMW KPEOWUTHO-3HELIHEHUMM DiHAHCOBMMMU
aKTMBaMW, ane 3roAoM CTanu KpeauTHO-3HeliHeHUMU diHaHCoBUMM aKTuBamu, obnikoBylOTbCA i3
33CTOCYBAaHHAM epEeKTUBHOI CTaBKM BifcoTKa A0 amopTusosaHoi cobisapTocTi ¢piHaHcoBOro aKTUBY B
HaCTYMHUX 3BiTHUX Nepiogax.

Y pasi 3MeHWeHHs KpeauTHOro PU3MKY 33 ¢iHaHCOBUM IHCTPYMEHTOM, BHacnigok uoro
¢iHaHcoBUI  akTMB nepectae  6yTu KPEAWTHO-3HEUHEHMM, B  HACTYMHUX  3BITHUX nepionax
PO3paxOBYETLCA MPOLEHTHWIA JOXif WAAXOM 3aCTOCYBaHHA edEeKTUBHOI CTaBKM BiACOTKa A0 Banosoi
H6anaHcoBOT BAPTOCTI aKTUBY.

Ak NpaBnio, ANA KOPOTKOCTPOKOBUX BiHaHCOBMX aKTUBIB, AKI BUHWKIM 3 KPEAUTHUX [OrOBOPIB,
HOMiHaNbHa MPOUEHTHA CTaBKa € Ayxe 6AU3bKOW g0 epeKTMBHOT NPOLEHTHOT CTAaBKM, MPOLEHTHI
A0x0au Mo TakuM GiHAHCOBUM aKTUBAM PO3PAX0BYIOTLCA HA MiACTABI HOMIHANbHOT NPOLEHTHOI CTaBKMU.

DiHaHCOBMI aKTUB OLIHIOETLCA 3a CrpaBes/MBOIO BapPTICTIO yepes iHWWA CYKYNHWIA Joxig y pasi
OAAHO4ACHOrO AOTPUMAHHA 060X 3a3HAYEHUX HIKYE YMOB:

- 'GIHAHCOBMI aKTUB YTPUMYETLCA B pamKax BisHec-mopaeni, MeTa AKOl JOCAraeTbCA AK WAAXOM
O[leP3KaHHA AOTOBIPHUX rPOLLIOBUX NOTOKIB, TaK i WwWsxom npoaaKy diHaHCOBKMX aKTUBIB;

- AOroBipHi yMOBM (iHaHCOBOTO aKTUBY reHepyloTh Y NeBHi JaTh rPOILOBI NOTOKM, KOTPI € cyTo
BMNNAaTamMM OCHOBHOI CYMM Ta MPOLEHTIB Ha HEMOTaLeHy YacTKy OCHOBHOT CYyMU.

* PIHAHCOBMIA AKTUB OLLIHIOETLCA 33 CNpaBe/IMBOIO BAPTICTIO Yepe3 NpubyTok abo 36UTOK, AKLLO BiH
He ' OLHIOETBLCA 3@  amMOpPTU30BaHOIO cobisapricTio abo- 3a CNpaBedNUBOKY BAPTICTIO * Yepes [HLWMA
CYRYNHWIA-Aoxia: OfHak, ToBapuMCTBO MOMKE Ha BAacHUM po3cya NPWIAHATK Mig, Yac NepPBICHOrO BUSHAHHS
MEBHUX iHBECTULiW B IHCTPYMEHTM BAacHoro Kanitany, aki B iHWOMYy BMNagKky ouiHioBanuca 6 3a
Crpasen/IMBOIO’ BapTiCTIO Yepes npubytok abo 36uToK, Gespigkanune pilleHHA npo Bigo6pakeHHA
NoAanblIMX 3MiH CNpaseA/IMBOT BAPTOCTI B HILIOMY CYKYMHOMY A0XOS]. -

Mepexrnacudirauin piHaHcosux akTUBIB

Akwo Toeapucteo nposoauTb nepeknacudikaujio GiHaHCOBUX dKTMBIB, TO Nepekrnacudikallia
3dCTOCOBYETLCA NEPCNEKTUBHO, MOYMHAOYKM 3 Aatu nepeknacudikauii. Konm Tosapucteo 3pjiicHioe
nepeknacudikauiio ‘GiHaHCOBOrO aKTUBY MiX KaTeropiel Tux, WO OLHIOIOTECA 38 aMOPTM3OBAHO
cobiBaprTicTio, i KaTeropielo THUX, WO OLiHIOKTLCA 3a CrpaBe/IUBOKD BAPTICTIO Yepes iHIWKUA CyKynHMiA
£0Xif, BUIHAHHA MPOUEHTHOTO OXOAY He 3MiHIOETbCA, TOBapUCTBO MPOAOBYE BUKOPUCTOBYBATH Ty
camy eQeKTUBHY CTaBKy BiacoTKa. Mpu LbOMY OLiHKA OYIKYBAHUX KPEAUTHUX 3BUTKIB He 3MIHUTbCA,
OCKI/IbKK B 060X OUIHIOBAHWX KaTeropisx 3aCTOCOBYETLCA OAHAKOBMWIA MiaXia 40 3MeHLeHHS KOPUCHOCTI.
BoaHouac, AKWO ¢iHaHCOBUIA aKTUB nepeKknacudikoByeTbea 3 Kareropii TuUX, WO OUiHIOIOTECA 23a
CNpase/y/IMBOI0 BAPTICTIO 4epe3 iHWWIA CYKyNHUIA [0Xi4, B KaTeropilo TWUX, WO OLHIOIOTHCA 3a
amopTusoBaHoto cobiBapTicTio, TO BM3HAETLCA peseps nig 36UTKU sK KopurysaHHA Banosoi 6anaHcoBol
BapToCTi (iHAHCOBOrO aKTWUBY, MOYMHAKOYM 3 [OaTu nepeknacuikauii. Akwo ¢iHaHCOBUIH aKTUB
nepexknacudikoByeTbCA 3 KaTeropii TUX, WO OUIHIOIOTECA 338 aMOPTU30BAHOID cobiBapTicTio, B KaTteropiwo
THX, WO OLHIOKTLCA 33 CNPaBeAMBOI BApPTICTIO Yepes iHWUA CyKynHUI AoXid, TO BU3HAHHA pesepsy
nig 36UTKM NpUNUHAETBECA (@ OTKe, BiH 6inblle He BM3HABaTUMETbCA fAK KOpUryBaHHA BanoBol
6anaHcoBOi BapTOCTi), ane HAaTOMICTb B iHWOMY CYKYNMHOMY [0XOAi BU3HAETbCA HAKOMUUYEHA Cyma
3MEHLEHHA KOPMCHOCTI (B Takomy' camomy Po3Mmipi), ika PO3KPUBATUMETBLCA, MOUYMHAKONM 3 AaTU
nepexknacudgikadi. T

Konu Tosapucteo nepeknacudikosye ¢iHaHCOBUIA aKTUB i3 KaTeropil TWX, WO OLHIOIOTLCA 3a
cnpages/MBOIO BapTicTiO Yepe3 Npubytok abo 36UTOK, TO edpeKTMBHA CTaBKa BiACOTKA BM3HAYAETLCA Ha
nigcTasi CNpaeefnvBOI BApTOCTI aKTMBY CTaHOM Ha fdaty nepeknacudikauii. Kpim Toro, B uinax
3acTocyBaHHA po3ainy 5.5 MC®3 9 go GiHaHCOBOro aKTUBY, NOYMHAKYM 3 AaTh nepeknacudikali, aaTa
nepexknacuikaLii BBaXa€TbCA AaTOK NEPBICHOIO BU3HAHHA.



MpubyTiu Ta 36UTKK

ToBapucTeo Ha BracHUi poscya npuiimae BessigknuuHe piweHHa npo BiA00paKeHHA B IHWOMY
CYKynHOMY OXOA] 3MIH y CnpaBe//IMBIiA BapTOCTi iHBECTULT B IHCTPYMEHT BnacHoro Kanitany, wo He
YTPUMYETLCA ANs TOPriBAI. Take pilleHHA NPUMaETLCA Ha PiBHI KOMHOO IHCTpymeHTa. BignosigHi cymu,
BigobpaxeHi B iHWoMy cykynHomy Aoxoai, micna uporo B npubytok abo 36UTOK He nepegaloTbCA.
HatomicTb TosapucTso moske nepeaaT KyMyNATUBHMIA npubytok abo 36UTOK y BRacHOMY KaniTani.
LnBigenau Ha Taki iHBecTUL|i BU3HAIOTLCA B npubyTry abo 36UTKY Kpim BUNaaKis, KoM AUBigeHau ABHO
ABNAIOTL CO6OI0 BIAWKOAYBAHHA YACTUHK cOBiBapTOCT iHBECTULH.

ToBapucTeo sactocosye MCEO 21 fo Tux diHaHCOBUX aKTUBig i diHancoBux 30608'A3aHb, AKi €
MOHETapHUMU CTaTTAMMK 3rigHo 3 MCBO 21 Ta supakeHi B iHO3eMHIW BajioTi. Tosapuctso BusHae
npubyToK 4u 36UTOK BiA KypCOBUX pi3HWLL 3a MOHETAPDHUMU  aKTMBAaMMU Ta MOHETaPHUMM
3000B'A3aHHAMM B NpuGYTKY abo 36UTKY. BUHATOK CTAHOBUTL MOHETapHa CTaTTA, MNpU3HayeHa
IHCTDYMEHTOM Xe[KYBaHHA B Xe[KyBaHHi rPOLIOBMX MOTOKIB, XeMyBaHHA YMCTOT iHBeCcTULii, abo
Xe/)KYBaHHI CNPaBeANMBOI  BApTOCTi  IHCTPYMEHTAa BAAcHOro Kanitany, wWoAo AKOro cy6'ekT
rocnoAaploBaHHA NPUIAHAB pilleHHA Npo Bifo6pakKeHHA 3MiH y CNpaBeA/MBil BapTOCTi Y CKNagi iHworo
CYRYMHOro Aoxoay 3rigHo 3 NnyHKTOM 5.7.5 MC®3 9.

Y LinAx BU3HaHHA NpubyTKy UM 36UTKY Big KypCOBUX pi3HWUbL 338 MCEO 21 ¢iHaHCOBMIT aKTUB, WO
OLIHIOETbCA 3a 'CMNpPaBef/IMBOIO0 BapTICTIO uYepes iHLM CYKYMHWIA A0Xif, BBAXAETLCA MOHETApPHOID
ctatreto.  BignosigHo, Takuid &diHaHCOBUIA aKTMB BRAYKAETHCH aKTUBOM, L0 OUIHIOETLCA 3a
amopTM30BaHO cobiBapTicTio B iHO3eMHIN BanioTi. Kypcosi Pi3HUUI 33 amopTU30BaHOK cobiBapTicTio
BU3HAOTLCA B NPMBYTKY abo 36UTKY, a iHWi 3MiHK B BanaHcoBiii BapTOCTi BU3HAKOTLCA 3Mi4HO 3 NYHKTOM
5.7.10. MC®3 9.+ . ‘ R '

/11 TOBAPUCTBO - MOXe NPUIAHATK Ge3BigKnnuHe pilweHHA npo BiflOOPaXXeHHA B THIIOMY CyKynHOMY
AOXOAY: HACTYNHUX::3MIH Y CNpaBe MBIl BapTOCTI :KOHKPETHUX iHBECTULIH B HCTPYMEHTM BRacHoro
Kanitafy..Taka: iHBECTULA ‘HE € MOHETAPHOL0 .CTaTTelo. Omxe, npubytok abo 36uUTOK BigoBparmeHuit B
IHIWOMY CYKYNHOMY lOXOA, BKlouae B cebe Byap-aky cknaaosy, MOB'A3aHY 3 BaNOTHUM KypCOM.
R AgweErE  ue B BRI T o BLV S A SRR S ; ‘
ot Knacudirkalis pivancosmx 30608’a3anb - . o - e
' 71 ToBapuCTBO 34JMCHIOE Knacudikauito Beix GpiHaHCOBUX 30608'93aHb 3a TAKUMU Kateropiamu:
v+ 1) piHaHCOBI 30608'A3aHH], WO B noAanbWomy OUIHIOITLCA 38 aMOPTUI0BAHOIO COBIBapTICTIO;

rci2) diHaHcoBi 30608'A3aHHA, WO OLIHIOIOTLCA 33 CNPABEA/IUBOIO BapTicTio yepes npubytok abo
36uTOK. Taki 3060B'A3aHHA, - BKAIOYAIOYM NOXigHI IHCTPYMEHTH, WO € 3060B'A3aHHAMM, Hagani
OUHIOITLCA 38 CNpaBeAAUBOIO BapTICTIO.

3) dinaHcoBi 30608'A3aHHA, LLO OLHIOIOTLCA 33 CIPABEA/TUBOIO BapTICTIO Yepes iHWMA CYKYMHUE

aoxig:

v ToBapucTBO MOXe Mif, 4Yac NepBiCHOrO BU3HaHHA 6e3BiAKAMYHO npusHaynTu ddiHaHcose
3000B'A3aHHA AK TaKe, WO OLIHIOETBCA 3a CNPaBeA/IMBOID BAPTICTIO uepes npubyTok abo 36MTOK, AKWO
ue Ao3BoneHo nyHKTom 4.3.5 MC®3 9 abo aKwWo Take pilweHHa 3abesneuye HagaHHA BinbLl JopeyHot
JIHDopMaLii Yepes. OAHY 3 TAKUX NPUUMH: A *
#ITINe 2 BOHO yCyBaE abo 3HAYUHO 3MEHLLYE -HeBiAMOBIAHICTL B OUiHL aBo BU3HAHHI (ArRy nogekryau
Ha31BAIOTL' «HEY3TOpKEHICTIO 06niky»), Wo B’ iHWOMY BUMAAKY BUHMKNA 6 Npu OLiHLi aKTUBIB abo
30608'a3aHb, abo Npu BU3HaHHI NPMBYTKIB i 36WTKIB 32 HUMM Ha Pi3HKX OCHOBaX, abo

- rpyna ¢iHaHcoBux 30608'a3aHb abo diHaHCOBMX akTuBIB i hiHaHCOBKUX 30608'A3aHbL nepebysae B
ynpaeAiHHi, a il NOKa3sHWKM edEeKTUBHOCTI OLIHIOIOTLCS Ha OCHOBI CrpaBeaIMBOL BapTOCTi 3rigHo 3
AOKYMeHTanbHO 0POPMIEHOKD CTPaTETiElD yNpaBAiHHA PU3KMKom abo cTpaTerieto iH BECTYBaHHA.

MpunuHeHHA BU3HaHHA $iIHAHCOBUX aKTUBIB

TOBapWUCTBO NPUNKMHAE BU3HAHHA GIHAHCOBOrO aKTUBY TOAi, KONMM CNAWBAE CTPOK Aji [OroBipHUX
MpaB Ha rpoLIOBi MOTOKM Bif Takoro ¢iHaHCOBOTO akTuBy, abo BiH Nepegae ¢iHaHCOBUI aKTUB i Take
nepefaBaHHA BigNoBIfae KpUTepiam 418 NPUNUHEHHA BM3HAHHA.

Tosapuctso mnepenae ¢iHaHCOBMIA aKTMB TOAI, KONM BOHO Nepeaae AOroBipHi npasa Ha
oAepHaHHA rpoWOoBKX NOTOKIB Big Takoro diHaHcoBoro akTuey; abo 36epirae 3a co6oK QOTrOBIpHI Npasa
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Had ONEPMaHHA rPOLWOBMX NOTOKIB Bif Takoro GiHaHCOBOro akTUBy, ane bepe Ha cebe porosipHe
3060B'A3aHHA BUNNAYYBaTH rPOLLOBI NOTOKM OAHOMY abo KiNIbKOM OfiepXKyBa4am 3a yrofow.

Alkwo Tosapucteo 36epirae 3a coboio AOTOBIPHI NMpaBa Ha ofepKaHHA rPOLOBUX NOTOKIB Bif
diHaHcOBOro akTuBy («nepeicHuii akTue»), ane Gepe Ha cebe AorosipHe 3060B'A3aHHA BUNAaYyBaTH L
FPOLIOBI MOTOKU ogHOMY abo Kinbkom cy6'ektam rocnofapioBaHHs («KiHUesi ogepxysadi»), To
ToBapucTBO posrnafae U0 onepauiio AK NepesasaHHA diHaHcoBOro aKkTMBy TOAI ¥ AMwWe Togi, Ko
BUKOHYIOTBLCA BCI TPW HaBeAeHi HUMKYE YMOBM.

- ToBapucTBo He 30608B'A3aHe BMNNavyBaTH Cymu KiHUEBMM ofiepikyBadam, AKWO Bij nepsicHoro
aKTMBY WOMY He HafifluAu eKeiBaNeHTHi Cymu. KOpOTKOCTPOKOBI aBaHCH 3 NpPaBoM MOBHOMO
BIAWKOAYBaHHA HAAAHOT CYMM 3 NPOLEHTAMM, HAPaXOBaHUMM 33 PWHKOBMMMW CTABKaMM, L0 YMOBY He
NOPYLUYIOTD;

- lNonoxeHHA [J0OroBOpYy Npo nepefaBaHHA aKTUBIB 3abopoHaloTe ToBapucTBy npogasaty
nepsicHuii akTue abo Hagasath oro B 3acTasy, Kpim ioro HaJaHHA KiHLEBMM O0JeprKyBavyam Ha
3abe3neyeHHA CBOro 3060B'A3aHHA BUMNAAUYYBATH M rpOLLOB] NoTOKM;

- ToBapucTeo 30008'A3aHe nepekasyBaTv BCi rPOLIOBI NOTOKM, uo 6ynu 3ibpaHi Hum Bif, imeHi
KiHUeBMX ofepwyBayis, 6e3 CyTTeBoi 3aTpUMKM. Kpim Toro, ToBapuctBo He mae npasa NOBTOPHO
iHBECTYBaTW Taki rPOLIOBI NOTOKM, 33 BUHATKOM iHBECTULIiI rPOLIOBMMM KOWITaMM Ta iX eKBiBaneHTaMu
(3riAHO 3 BU3HaueHHAM, nogaHum y MCEO 7 «3sir MpO pyx rpowIOBMX KOLWTIB») YAPOAOBH KOPOTKOrO
PO3paxyHKOBOrO nepiofy Bif A4aTU oAep:kaHHA KoOwTis A0 faT 06OB'A3KOBOrO iX nepekasy KiHuesum
Ofiep)KyBayam i3 nepefaBaHHAM MPOLEHTIB, OAEPKaHUX Bif, TaKUX iHBECTULUIM, Ha KOPUCTb KiHLEBUX
ofepxyBadvis.

+ AkWwo ToBapuUCTBO B OCHOBHOMY MepefaE BCi PU3MKM Ta BUrOAM Big, BONIOAIHHA (iHaHCOBUM
aKTUBOM, TO BOHO MPUAWHAE BM3HAHHA ¢IHAHCOBOTO AKTMBY Ta OKPemMO BM3HAe K aKTMBM abo
30608'A3aHHA BCi NpaBa Ta 060B'A3KM, . CTBOpeHi abo 36epeeHi npu nepegasaHHi. MNepepasaHHA
PU3VKIB Ta BUTO/, OLIHIOETHCA WAAXOM NOPIBHAHHA BpasnvBocTi TOBapuUCTBa 40 PW3KKY NMOB’A3aHOTO 3
MIH/IMBICTIO CYM i CTPOKIB YMCTMX TPOLIOBUX NOTOKIB BifL nepeAaHoro akTuBy (4o Ta nicna nepegaqHs).
ToBapucTBo B OCHOBHOMY 36epirae 3a cofow BCi pUsUKK Ta BUroau Bia BonopiHHA iHaHCcoBUM
aKTUBOM, AKLLO WOro BPA3NMBICTL A0 MIHAWBOCTI TenepiwHbOi BapToCTi MalBYTHIX YMCTUX rPOLLOBMX
MOTOKIB Bif, GIHAHCOBOTO aKTUBY HE 3a3HAE 3HAYHMX 3MIH YHACAILOK nepeaaBaHHA (Hanpuknag, yepes
Te, Wwo TOBapuCTBO MPOAAno ¢iHAHCOBMIA aKTUR Ha YMOBaX Yroau MpPo Oro 3BOPOTHI BUKYN 3a
dikcosaHow LiHo abo 3a UiHOW Npoaaxy nNaKwc Joxig nosukoaasua).

Ak ToBapWUCTBO Mae NPaKTUYHY 34aTHICTb NPOAATH aKTUB Y uinomy HesB'asaHill TpeTili CTOpoHi
N MAe 3MOTY BTINMUTU LIO MOXIMBICTb y KWTTA B O/HOCTOPOHHBLOMY nopsaky Ta 6e3 norpebu vy
BCTAHOB/IEHHI [0A3TKOBUX OOMExeHb Ha nepegaBaHHA, TO TOBAapUCTBO KOHTPOAb 3a coBolo He
3beperno. Y Beix pewri Bunaakis TosapucTeo 36epirae 3a co6010 KOHTPOb.

MpunuHeHHA BU3HaHHA ¢iHaHCcoBUX 3060B'A2aHL

ToBapucTBO NpUNKHAE BU3HAHHA GiHaHCOBMX 30608’'A3aHb Toai | TiALKM TOZi, KOAM BOHM
noraweni, abo koan nepeabauennii qoroBopom 06OB’ A30K BUKOHAHUM, aHY/ILOBAHMIA, 260 NPUNUHEHWIA
nicaA 3aKiHYeHHA TepPMiHY NO30BHOT AaBHOCTI.

BusHaHHA GiHAHCOBUX aKTUBY

Min, Yac nepsicHoro BU3HaHHA diHaHCOBOroO akTusy abo diHaHCOBOro 30608'A3aHHA TOBAPUCTBO
OLHIOE X 33 XHbOI CNpaBeANuBOtO BapTicTio 6e3 BpaxyBaHHs BUTPAT Ha ix Npua6aHHA.

3.3.2. Mpowosi kowmu ma ixHi ekeiganeHmu

pOLIOBI KOLITK CKNAAAIOTLEA 3 FOTIBKM B KAci Ta KOLUTIB HA MOTOYHUX PaxyHKax Y GaHKax.

EKBiBaNEHTW rPOLIOBMX KOLUTIB — Lie KOPOTKOCTPOKOBI, BUCOKOIKBIAHI iHBecTHLi, AKi BiNBHO
KOHBEPTYIOTBLCA Y BIAOMI CYMM TPOLUOBMX KOLUTIB | AKUM NPUTAMaHHWI HE3HAYHMIA PU3UK 3MIHM BAPTOCTI.
IHBECTULIiA BU3HAYAETLCA 333BMYAN AK EKBIBA/JIGHT rPOLIOBUX KOLITIB TiIbKM B Pasi KOPOTKOrO CTPOKY
MOralleHHA, HanpUKAag, NPOTAroM He binblue HixK TpU MicaLi 3 AaTu npuabaHHA.
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lpowosi KowTK Ta ix eKBiBaneHTU MOMYTDb YTPUMYBATUCA, a Onepauii 3 HUMKU NPOBOAUTUCA B
HaUIOHANbLHIW BaNoTi Ta B iHO3eMHIW BanoTi.

MPOWOBi KOWTK Ta X eKBiBaNeHTU BU3HAIOTLCA 3a YMOBU BIigNOBIAHOCTI KPUTEPIAM BU3HAHHA
AKTUBaAMMU. :

Mepeicha Ta nojanswa ouiHka rPOLIOBMX KOWTIB Ta iX EKBiBANEHTIB 3AiMCHIOETLCA 33
CNpaBeaNUBOIO BAPTICTIO, AKA AOPIBHIOE iX HOMIHAMbHIN BapTOCTI.

MepsicHa Ta noAanblia OLiHKA rpoOLIOBUX KOWTIB Ta X eKBIBAaneHTIBE B iHO3eMHIl BanioTi
3AIMCHIOETLCA Y GYHKLOHANBHIN BamoTi 33 0diLjiiiHUMK Kypcamu HauioHanbHoro 6aHky Ykpaitu (HBY).

3.3.3. fle6imopcura 3abopzosaricmes.

Aebitopceka 3aboproBaHicTs — e diHaHCoBMIA aKTUB, AKWIA ABNAE cOBOI0 KOHTPaKTHE NpaBo
OTPUMATW rpOLLIOBI KOWTHM 360 iHIWMIA diHaHCOBMIT aKTUB Big iHWOrO cy6’ekTa rocnofaproBaHHs,

flebiTopcbka 3aboproBaHicTe BU3HAETLCA Y 3BITI NPo ¢iHaHcoBMI cTaH Togi i AMwe Topaj, KoMK
TOBApUCTBO CTAaE CTOPOHOIO KOHTPAKTHUX BigHOLEHb WoAo uboro iHcTpymeHTy. lepsicHa ouiHKa
nebitopcekoi 3aboprosaHocTi 3pilicHioETbCA 33 CNpaBeANnBOlO0 BAPTICTIO, AKAa [OPIBHIOE BapTOCTI
norateHHs, To6To cymi OUiKyBaHUX KOHTPAKTHMX rPOLLOBMX NOTOKIB Ha OaTY OLiHKU.

AKWo € 06'eKTMBHE CBiAYEHHR TOrO, WO Bia6YBCA 36UTOK BiJ, 3MEHLLEHHA KOpUCHOCTI, BanaHcoea
BapTICTL aKTUBY 3MEHLLYETLCA HA CYMy TaKux 36UTKiB i3 3acTocyBaHHAM paxyHKy pesepsis.

Pesepe Ha nNOKpUTTA 36UTKIB Bif, 3MEHWEHHA KOPUCHOCTI BWU3HAYAETHCA HAK Pi3HULA MK
banaHcoBoI BapTiCTIO Ta TeNEPILHLOK BAPTICTIO OYiKYBaHMX MaibyTHIX rpoOLIOBUX MOTOKIB. BU3HauYeHHA
CyMW pesepBy Ha MOKPUTTA 36UTKIB 'Bif, 3MEHIIEHHA KOPUCHOCTI BiABGYBAaETLCA Ha OCHOBI aHaniay
AebiTopis Ta Bigo6pakae cymy, AKa, Ha AyMKY KepiBHULTBA, AOCTATHA ONA NOKPUTTA NOHECEHUX 3BUTKIB.
v+ Topanswa ouiHka aebitopcbKoi 3aboproBaHocTi 3ailicHIOETbCA 3a CrnpaBef/IMBOIO BaPTICTIO, AKa
AOPIBHIOE BAPTOCTI NOrawWeHHs, TOBTO CyMi O4iKyBaHNUX KOHTPAKTHUX rPOLWOBKX NOTOKIB Ha AaTy OLiHKMU.

3.3.4. 30608'a3aHHA. .

NoTouHi 30608’a3anHA - — 'ue 30608'A3aHHA, AKi BignosigatoTb oaHiii abo - gekinbkom i3
HUXYeHaBeaAeHUX O3HaK: * g e ¥ § :

-ToBapuctBo cnogisaetoea nmoracut 30608’a3aHKa abo 3060B’A3aHHA NigMArac NOralLEHHIO
NPOTATOM ABaHAaALATM MicALiB Nicna 3BiTHOro nepioay;

+ -ToBapucteo He Mmae 6e3ymoBHOrO npasa BIACTPOYMTM MOraWIEHHA 3060B’A3aHHA npotarom
LOHalMeHLIE ABaHAALATM MICALLB NicAA 3BITHOrO nepioay.

MoToYHi 30608°’A3aHHA BU3HAKOTLCA 3a YMOBM BiANOBIAHOCTI BU3HAYEHHIO | KpuTepiam BU3HaHHA
30608'A3aHb.

3.4, O6nikoBi NOAITUKK WOAO OpeHau

OpeHAa aKTUBIB, 3a AKOK PU3UKM Ta BMHAropoaM, NOB'A3aHi 3 NPaBOM BAACHOCTI Ha aKTUB,
$GaKTUUHO 3a/UIATLCA B OPeHAOaBLA, KNAcIKYETLCA AK onepaujiiiHa opeHaa. OpeHgHi nnaTexi 3a
yroAow npo ofepauiiiy opeHAy BU3HAKOTBCA AK BUTPATW Ha NPAMOIHIMHINA OCHOBI npoTarom CTPOKY
opeHau.

Tosapucteo 3a 2024 p. suctynano cybopeHgapem odicHMX NpUMILLEHD.

3.5. O6iKOBi NONITUKM LWOA0 NOAZATKY Ha NpUBYTOK

ToBapuUCTBO He 3aCTOCOBYE MOAATKOBMX Pi3HULb, BiAMNOBIAHO A0 NOAATKOBOrO 3aKOHOfaBCTBa
YKkpaiHu. ‘ : ‘

4. O6nikoBi NONITUKK WOAO iHWKMX aKTUBIB Ta 30608’s3aHb

4.1. 3abesneyeHHa :

3abesneueHHA BM3HAIOTLCA, KOMM TOBApUCTBO MaE TenepiluHio 3a60ProBaHicTb (topuauuny abo
KOHCTPYKTUBHY) BHACNAOK MUHYnoi nogii, icHye HMOBIpHiCTE (TO6TO 6inblue MOMXAMBO, HiK
HEMOM/IMBO), WO nNorauwieHHa 3060B'A3aHHA BUMAraTUme BUBYTTA pecypcie, KOTPi BTIAIOIOTH y cobi
EKOHOMIYHI BUroAM, | MOXHa AOCTOBIPHO OLLIHUTK CyMY 30608'A3aHHA.

4.2. Bunaamu npayieHuUkam

ToBapMCTBO BU3HAE KOPOTKOCTPOKOBI BUNAATH NPALiBHUKaM AK BUTPATH Ta AK 3060B'A3aHHsA nicna
BUpaxyBaHHA 6yap-AKOi Bxe cnauyeHoi cymu. TOBapuUCTBO  BU3HAE QuiKyBaHy BapTiCTb
KOPOTKOCTPOKOBUX BUNIAT NPALiBHUKAM 3a BifCYTHICTb AK 3abe3neyeHHA BiANYCTOK - Nig yac HafgaHHs
npauisHMKaMn nocayr, Aki 36inblytoTs ixHi Npasa Ha MaitGyTHI BUNAATY BiANYCKHMX.
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4.3. MNencitini 306086 'A3aHHA

BianosigHo po ykpaiHceKoro 33KOHOAABCTBa, TOBAaPUCTBO YTPUMYE BHECKM i3 3apobiTHoi naartu
npauisHukie Ao MewciliHoro ¢oHay. MoTouHi BHecku PO3PaxoBytOTLCA AK NPOLEHTHI BigpaxyBaHHA i3
NOTOUHUX HapaxyBaHb 3apobiTHOT NnaTHi, Taki BUTPaTH Bigo6paxatoThea Yy nepiodi, B Akomy 6yau HagaHi
NPauiBHUKaMKU NOCAYTH, WO HaAAOTH iM PaBO Ha oAepaHHA BHeCKiB, Ta 3apobneHa BianosigHa
3apobiTHa nnaTHs.

4.4. loxodu ma eumpamu

floxosu Ta BUTPATW BU3HAKOTLCA 33 METOAOM HapaxyBaHHA.

fAoxin, — ue 36inblueHHs EKOHOMIUHWX BUrig npotarom o6nikoBOro nepiogy y euraagi
HAAXOAKEHHA YK 3BiNblueHHA KOPUCHOCTI akTuBie abo y BUMNIALI 3MEHLIeHH: 30608’A3aHb, pe3yNbTaToM
4Oro € 36iNbIEHHSA YACTUX aKTUBIB, 33 BUHATKOM 36i/1bLIEHHA, NOB’A3aHOM0 3 BHECKaMM y4acHukie,

[loxin BU3HaeTbCA y 3BiTIi Npo NpUBYTKM Ta 36UTKKM 3a YMOBM BifMOBIOHOCTI BU3HAYeHHIO Ta
KpUTEPIAM BU3HAHHA. BusHaHHA Aoxofy BifBYBAETLCA OAHOYACHO 3 BUSHAHHAM 36i/IblLEHHA aKTUBIB
ab0 3mMeHLweHHA 30608’A3aHb.

Aoxia Bia npofaky ¢iHaHCOBUX iHCTPYMEHTIB, iHBeCTULNHOT HepyxomocTi abo iHWMX akTuBiB
BU3HAETLCA ¥ NPUBYTKY abo 36UTKY B pasi 3a40B0NEHHA BCiX HABEAEHUX Aani ymos:

a) ToBapuCTBO Nepesanc MoKynuesi CyTTesi PY3MKY | BUHaropoau, Nos’asaHi 3 BNACHICTIO Ha
$iHaHCOBMIA IHCTPYMEHT, iHBECTULiHY HepyXOMiCTb a60 iHwi aKTUBY;

6) 3a ToBapUCTBOM He 3a/MIWIAETLCA aHi NOAaNbILA y4acTb yNpasniHCLKOro nepcoHany y ¢popmi,
AKa '333BUYAN MOB'A3aHA 3 BOJIOAIHHAM, aHi epeKTUBHUI KOHTPONb 33 MpodaHUmK $iHaHCOBUMM
iHCTpYMEHTaMu, iHBECTULIHOI HepyXOMICTIO aBo IHWMUMK aKTUBaMU;

" B)  CyMy OXOZY MOMKHA [OCTOBIPHO OLjHUTK;

r) - imosipHOo, Wo Ao ToBapUCTBa HagifaYTb EKOHOMIUHI BUroau, NoB’a3aHi 3 onepatjieio;

Tl Y TR . fud : ‘ :

f) . BuTpaTy, AKi 6yau abo byayTe noHeceHiy 38’A3KY 3 onepaLiieio, MOXHa JOCTOBIPHO OLHUTH.
v floxias BiA HagaHHA - MOCAyr -BifoBpaKaeTbCa B MOMEHT BUHMKHEHHS He3anexHo  Big Jdatu
HAZXO[KEHHA KOLUTIB | BUSHAYAETLCA, BUXOJAYM i3 CTYNEHA 3aBepLLEHOCT onepauii 3 HagaHHA Nocayr Ha
Aaty banaHcy. - BEE U P :

-+ [nBiAeHAM BU3HAKOTBCA AOXOA0M, KO/ BCTAHOB/IEHO NPaBo Ha OTPUMAHHA KOLUTIB.

Butpatu — Le 3meHWeHHA eKOHOMIYHUX BUrig, npoTarom o6iKoeoro nepiogy y suraaal smbytra
44 amopTusauii akTUBIB abo y BUIAAI BUHWKHEHHA 3060B’A3aHb, PE3Y/IBTATOM YOTO € 3MEHLIEHHA
YWUCTUX aKTWBIB, 32 BUHATKOM 3MEHLIEHHA, NOB’'A3AHOTO 3 BUNNATaAMM Y4YaCHUKAM.

Butpati BM3HAIOTBCA Y 3BiTi NPO NpUBYTKM Ta 36UTKM 33 YMOBM BigNOBIAHOCTI BU3HAYEHHIO Ta
0AHOYaCHO 3 BU3HAHHAM 36inblweHHA 30608’A3aHb aB0 3MEHLLEHHA aKTUBIB.

BuTpat HeraitHO BM3HAOTBCA Yy 3BiTi npo npubyTKU Ta 36UTKM, KOAM BUAATKU He HagaTb
ManbyTHIX ekoHoMiYHMX BUria abo Toai Ta Tiew Mipoto, AKOI MaibyTHIi eKOHOMIYHI BUroaM He
Bignosifatotb abo nepecraloTsb BiANOBIAATH BUSHAHHIO AK aKTUBY Y 3BiTi Npo diHaHcoBUIA cTaH.

BuTpaTtn Bu3HatoTbCA Y 3BiTi Npo NpubyTkn Ta 36UTKKU TaKOXK y TUX BUNAAKAEX, KONM BUHMKAKOTH
30608’'A3aHHA 6e3 BU3HAHHA aKTUBY.

BuTpatu, noHeceHi y 38'a3Ky 3 OTpUMaHHAM [OXOZy, BU3HAKOTLCA Y TOMY X nepiogi, wWo i
BignoBigHi goxoaum.

4.5. YmoesHi 30608 'a3aHHA ma akmusu.

ToBapuctso He BM3HAae ymosHi 30608B'A3aHHA B 3BiTi npo ¢iHaHcosuil cran Tosapucrsa.
IHpopmauia npo ymoBHe 30608B'A3aHHA POBKPUBAETLCA, AKWO MOMAUBICTL BUGYTTH pecypcis, ki
BTiNOOTL ¥ OB eKOHOMIYHI BUroAu, He € BiafaneHol0. TOBapUCTBO HE BU3HAE YMOBHI aktueu. Ctucna
iHpOpMaLYiA NP0 YMOBHUIA aKTUB PO3KPUBAETLCA, KOMIM HAAXOAKEHHA EKOHOMIUHUX BUTIA € MMOBIpHUM,

4.6. Cmamymuuii kaniman.

CratyTHuit Kanitan, sknioyae B cebe BHECKM y4acHUKIB. TOBApUCTBO BU3HAE 000aTKOBUIA Kanitan,
CHOPMOBAHUI BHECEHHAM rPOLLOBUX KOLWTIB Tf yUacHUKaMu, B CKNAAi BAACHOTO KaniTtany.

4.7. Pe3epBHUiA Kanitan.

PesepsHuid Kanitan chopmMOBaHO 3a PaxyHOK po3noginy npubytky y po3mipi 5% Big uucroro

npubyTKY.
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5. OCHOBHI NpunylLLEHHA, OLHKK Ta CyAKeHHs

Mpu nigaroTosui diHaHcorOT 3BiTHOCT] ToBapuCTBO 3AJMCHIOE OLHKM Ta NPUNYLLEHHA, AKI MalTb
BN/IMB Ha enemeHTH GiHaHCOBOT 3BiTHOCTI, FpyHTYIOUMCHL Ha MC®3, MCEO Ta TNAYMAYeHHAX, Po3pobaeHnx
KomiTeTom 3 TAymMaueHb MiskHapoaHoi ¢iHaHCoBOT 3BITHOCTI. OuiHkn Ta cypkeHHa 6GasyloTbCA Ha
nonepeAHLOMY AOCBIAT Ta iHWKUX GaKTopax, WO 3a iCHYIOYUX 06CTaBUH BBAMNKAIOTHCA O6I'pYHTOBaHUMM i
33 pesynbTaTamMu AKUX NPUIMAIOTLCA CYApKEHHA Woa0 GanaHcoBoi BapTOCTi aKTUBIB Ta 3060B’A3aHb.
Xoua Ui po3paxyHKM 6asyloTbCA Ha HasBHIMH Yy KepiBHUUTBa ToBapuctea iHpopmauii npo noTouwi noAii,
GaKkTUYHI pe3yabTaTH MOXKYTL 3peLuTo BifipisHATMCA Bif, LMX po3paxyHKis. O6aacTi, [€ TaKi CygKeHHA €
0c0611BO BaxNUBUMM, oBacTi, Lo XdPaKTePU3YHOTbCA BUCOKUM piBHEM CKNAAHOCTI, Ta 06/1acTi, B AKMX
NPUNYLEHHA i PO3PaXyHKU MalOTb BENUKE 3HAYEHHA AnA niarotosku ¢iHaHcoBOi 3BiTHOCTI 33 MC®3,
HaBeeHi Huxue.

5.1. CyaxeHHa wono onepauiid, noajii abo ymos 3a BiICYTHOCTi KOHKpeTHUX MCD3.

AKwo Hemae MC®3, Akuit KOHKpeTHO 3acTocoByeTbCa A0 onepauil, iHWoi noaii abo ymosw,
KepiBHULTBO TOBAapUCTBA 3aCTOCOBYE CYAXEHHA nif, 4ac po3pobneHHa Ta 3acrocysaHHsa o6nikoBoi
nonituku, wob iHpopmauia Gyna gopeutoro ana notpeb KOPUCTYBaYiB ANA NPUAHATTA EKOHOMIYHUX
pileHb Ta JOCTOBIPHOI, Y TOMY 3HAYEHHI, LU0 tiHaHCcoBa 3BiTHICTD:

-NOJAE AOCTOBIPHO ¢iHAaHCOBUI cTaH, ¢iHaHcoBi pesynsTaTM AIANLHOCTI Ta rPOLWOBI MNOTOKM
ToBapucTea; !

-Bigo6paxae eKOHOMIYHY CYTHiCTb onepauji, iHWWx noaji abo YMOB, a He Jiilie opUaUYHY
popmy; - ML R we

i1 - (-€HEHUTPanbHoIo, TOBTO. BiILHOI Big ynepeaeHs;
¢ ~€ NIOBHOO B-YCiX CYTTEBUX acrnekTax. -
so Tl Yac 3AHACHEHHA  CYAMEHHA + KePIBHULTBO - ToBapucTBa NOCWUNAETLCA HA MPUIHATHICTb
HaBeAeHUX fani [YKepen Ta BPaxoBye iX y HU3XiAHOMY nopaaKy:
siehaalo Bumorn B MCP3, y akux iaeTbea npo NogibHi Ta nos’asani 3 HUMK NUTaHHA; « .
vy B) BU3HAYEHHA, KpUTEpii' BUSHAHHA ‘Ta KOHLenLji OUiHKK aKTUBiB, 30608B’A3aHb, Aoxoais Ta
BUTPaT Y KoHUENTyanbHiA OCHOBI ¢iHaHCOBOT 3BITHOCTI.

Min vac-3AiMCHeHHA CY)KeHHA KepiBHULTBO  ToBapuUCT8a BPaxoBYe HaWOCTaHHIWI MONOMKEHHA
IHIIKX-. OPraHis, WO pPOo3pobNATL Ta -3aTBEPAXKYIOTH CTaHAapT, AKi 3acTOCOBYIOTb MOAIGHY
KOHUENTyanbHy OCHOBY ANA po3pobneHHA cTaHgapTis, iHWy npodeciiiny nirepatypy 3 o06niky Ta
NPUIAHATI raNy3esi NPaKTUKK, TIEKD MIPOIO, AKOK BOHW He cynepevarh BMILE3a3HAYEHUM J)Kepenam.

5.2. CymxeHHA WopAo cnpaseuBoi BapTocTi akTusis ToBapucTea.

CnpasegnvBa BapTiCTb iHBECTULA, WO aKTUBHO 06epTaioThCA Ha OPraHi3oBaHWUX ¢iHaHCOBMX
PUHKAX, PO3Pax0OBYETLCA HA OCHOBI NOTOYHOT PMHKOBOT BapTOCTi HA MOMEHT 3aKpUTTA TOPriB Ha 3BiTHY
Aaty. B iHwMXx Bunagkax oOuiHKa cnpaBegiMBoi  BapTOCT IPYHTYETBECA Ha CY[AMKEHHAX wWoAo
nepeabavyBaHux-MaitbyTHIX rPOLWIOBUX NOTOKIB, ICHYIOYOT EKOHOMIYHOT CUTYaUii, pU3uKiB, BNACTUBUX
Pi3HUM IHAHCOBMM iHCTpyMeHTam, Ta iHWMX ¢aKTopie 3 BpaxyBaHHaM Bumor MC®H3 13 «OuiHKa
cnpasef/IMBOI BAPTOCTI»,

-5.3. Cy/pKeHHA LWoA0 OHiKyBaHUX TEPMIHIB yTpUMyBaHHA diHaHCOBUX iHCTpyMmeHTiB.

' KepisHuureo -Tosapucrsa *3actocoBye npodeciiiHe CymaeHHA WOAQ TEPMIHIB  YTPUMaHHSA
diHaHCOBMX IHCTPYMEHTIB, WO BXOAATL A0 cKnady GpiHaHCOBMX aKTUBIE. MpodeciiiHe cyaXeHHA 3a uum
MUTAHHAM FPYHTYETLCA Ha OLiHL pU3UKis GiHAHCOBOrO IHCTPYMEHTY, Moro NpuMBYTKOBOCTI i AUHAMILL Ta
iHWKX pakTopax. NpoTe icHYIOTb HEBU3HAYEHOCTI, AKi MOXYTb GyTU NOB’A3AHI 3 NPU3YNMUHEHHAM 06iry
UIHHWX Nanepis, wWo He € MiAKOHTPONLHUM KepiBHULTBY ToBapucTBa GaKTOPOM | MONe CYTTEBO
BIUIMHYTU Ha OLUHKY GiHAHCOBMX IHCTPYMEHTIB.

5.4. CyaKeHHA Wo a0 BUABNEHHA 03HAK 3HELiHEHHA aKTUBIB.

Ha koxHy 3BiTHY Aaty ToBapuCTBO MpOBOAWTE aHania Ae6iTopcbKoi 3aBOProBaHOCTi, THLIOT
AebitopcbKoi 3aboprosaHocti Ta iHWKMX GiIHAHCOBUX aKTUBIB Ha NPeAMET HafnBHOCTI 03HaK iX 3HEUiHEeHHA.
36UTOK Bif, 3HELiHEHHA BM3HAETHCA BUXOAAYM 3 BAACHOTO MPOGECiHHOrO CymyKeHHA KepiBHULTBA 3a
HaABHOCTI 06'€KTUBHMX [aHMX, WO CBiAYaTh NP0 3MEHLIEHHA nepeafauyBaHuX MabYTHIX rPOLIOBMUX
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MNOTOKIB 3a AaHUM aKTMBOM y pesynsTaTi ofHiel abo KinbKox nodiv, wo sigbynuca nicna BUIHaHHA
diHaHCOBOro aKTMBY Ta BiANOBIAHO A0 06AIKOBUX MOAITUK.

6. PoskpurTa indopmauii wogo sukopucraHHs cnpaseanUBOl BapToCTi.

6.1. MeToauku OLiHIOBAHHA Ta BXigHi A3Hi, BUKOPUCTaHi ANA CKNagaHHA OUiHOK 3a
CnpaBef/IMBOIO BapTicTIO

ToBapuCTBO 34IMCHIOE BUKMIOYHO besnepepsHi ouiHKM cnpaseaMBOI BapTOCTi aKTUBIB Ta
30608’A3aHb, TOBTO Taki OLiHKM, AKi BUMaraloTbea MC®3 9 Ta MCd3 13 y 38iTi npo ¢iHaHcoBMit cTaH Ha

KIHEeL|b KOMHOrO 3BiTHOrO nepioay.

Knacwu aktusie Ta Metop,
3060B'A3aHb, MeToauKu ouiHoBaHHA OLLiHKM BuxigHi pani
OLiHEHMX 3a (puHKOBUIA,
cnpaBeannBoio DOXioHUIA,
BapTICTIO BUTPATHUA)
powosi kowTk Taix | MepsicHa Ta noganblua oLjHKa PuHkoBMIA Odiuiitni kypeu HBY
€KBiBaNeHTU rPOLLIOBUX KOLUTIB Ta X eKBiBa/ieHTiB
! 3AIACHIOETLCA 33 CNpaBeauBOIo
BapTICTIO, AKa JOPIBHIOE iX
HOMIHaNbHIl BapTOCTI
Oeno3utit (kpim: * ' | MepgicHa oLiHRa Aenosury HoxigHuit CTaBku 3a
AenosuTis Ao 7 3L4iACHIOETLEA 3a Horo (avckoHTyBaH | genosutamu,
3anuTanHa) v | cnpaBeaMBOoI0 BAPTICTIO, AKa HA rpowwoBux | epeKTUBHI CTaBKM 3a
s 3a3BuYail AopiBHIOE ioro noTOKiB) LEeno3UTHUMK
3 ST HOMiHanBHIM BapTocTi. Mogansbila porosopamu "+
Clib sy : OL|iHKA 4,eno3uTiB Y HaLioHanbHil
' LIRS BafOTI 34iMCHI0ETBLCA 32
o v CNpaBea/IMBOI0 BAPTICTIO OYiKyBaHMUX
147538 * rPOLIOBMX NOTOKIB
boprosi WiHHi nanepu | MepeicHa oLiHka 6OProBUX LiHHKX PuHkoBui, OoiuiiHi 6iposi
o nanepis sk piHAHCOBUX aKTUBIB LoxiaHuniA KYpCK opraHisaTopis
3/iMCHIOETBCA 33 CNpaBeanBOIO TOPriB Ha JaTy OLLHKM,
BapTICTIO, AKa 3a3BMUYall JOPIBHIOE KOTUPYBaHHA
LiHi onepaui, B xo4i Aol 6ys aHanoriyHmx 6oprosux
OTpuUMaHuit akTue. Moganslia LiHHUX Nanepis,
ouiHka 60proBux LiiHHUX nanepis AUCKOHTOBaHI MOTOKHK
3AiMCHIOETLCA 3a CNpaBesIMBoID rPOLIOBUX KOLWTIB
BapTicTHIO.
IHCTpYMEHTH MepsicHa oujHKa iHCTpyMeHTiB PuHkoBHMiA, OdiuiiHi bipmosi
Kanitany Kanitany 3AilCHIOETLEA 33 iX BUTPaTHUM Kypcu opraHizaTopis
cnpaBegAMBOK BapTICTIO, AKA TOPriB Ha AaTy OLiHKK,
3a3BuyYall JOPIBHIOE LiHi onepauii, B 3a BigCyTHOCTI
XoAj AKoi 6yB OTPUMAHMIA aKTHB. BU3HAYEHOro
MNoaanblia’olUiHKa iHCTPYMEHTIB 6ipxoBOro Kypcy Ha
Kanitany 3gifcHI0eTbCA 38 0aTy OUiHKH,
CNpaBeA/IUBOO BAPTICTIO Ha AaTy- BUKOPUCTOBYETHCA
OLLiHKM. ocTaHHA 6anaHcoBa
BapTICTh, LiHK
3aKpuTTa bip:osoro
_ TOProeoro AHA
[ebitopcbka MepsicHa Ta noganblua OLiHKa JoxigHwuit KOHTpaKTHI yMoBM,
3aboprosaHictb Aebitopcekoi 3aboprosaHocTi MMOBIpHICTb
3AIMCHIOETLCA 3a CNpaBeIMBOI MoraleHHsA, oYikyBaHi
BapTICTIO, AKA AOPIBHIOE BAPTOCTI BXifHi rpoLLIOBI NOTOKK
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MoraleHHs, TobTo cymi odikysaHux
KOHTPaKTHUX FPOLLOBUX NOTOKIB Ha

[aTy OLiHKU.

MoTouHi
3060B'A3aHHA

MNepsicHa Ta NnoganbLia ouiHKa
NOTOUHUX 30608’A3aHL
34IACHIOETbCA 3a BapTICTIO
noraweHHs

ButpatHuii

KoHTpaKTHi ymoBH,
MMOBIpPHICTb
noraweHHs, odikyBaHi
BUXiAHI rpoLioBi
NOTOKU

6.2, IHWI po3KpUTTA, WO BUMaraoTbca MCD3 13 «OuiHka cnpasegAuBeoi BapTocTin

CnpaBeanusa BapTicTb GiHAHCOBUX iIHCTPYMEHTIB:

TUC. TPH.
Cnpasegnusa BapTicTb
2024 Ha I"IO'-IaTO.H 3BITHOro
nepioay
1 2 3
®iHaHCOBI aKTUBM . =
S z
Toprosean. Aebitopcbka &q 104
_[3aboprosaHictb
[pOLWOBH KowWTH Ta X eKBiBaneHTU 2539 4290
[Hwa no biT 7 KO e
HLWa n Tqu_a AebitopcbKa 76 _
3aboproBaHictb wm gy

Cnpaseg/iuBy BapTicTb Oebitopcbroi 3a60proBaHOCTi HEMOMK/IMBO BU3HAYUTH [OCTOBIPHO, OCKINbKK
HEMaE QUHKOBOTO KOTUPYBAHHA LMX @KTUBIB. « i3, yem oo o+ g ;
¢ o KepiBunyuTeo. ToBapucTBa. BBAAE, L0, HaBe/leHi PO3KPUTTA WOAO 3aCTOCYBaHHA CnpaBe