Mpumitkn go $piHaHcoBOI 3BiTHOCTI 3a 1 KBapTan, Wo 3akiHunBCA 31 6epesHa 2022 p.

TOB KYA «®IHIHBECT-IPYIl» (EA4PMOY 33417598)

38im npo npubymku ma 36umku ma iHwuli cykynHuii doxio 3a 1 keapmann,
Akuli 3aKiHyuecs 31 6epe3Hsa 2022 poKy

B TUC. IpH. 1 kBapTan, wo 3akiHumeca 31 6epesHa
2022 2021
1 2 3
[oxin Big peanisauii npoaykuii (pobit,nocayr) 17 16
Basnoesuii npubymok 17 16
IHWi onepauinHi goxoam 329 70
AZMiHiCTPATUBHI BUTPATK (105) (90)
BuTpaTu Ha 36yT - -
IHWi onepauinHi BUTpaTK (1) -
Mpubymok (36umok) eid onepayiliHoi
: h 240 (4)
disnbHoCMi
IHWi ¢piHaHcoBI goxoamn - -
IHWi goxoam 235 -
IHWi BUTpaTK - -
NPUBYTOK (3BUTOK) 3A KBAPTAJ 475 (4)
Butpatu (goxia) 3 npubyTKy Ha npubyToK - -
Ycboro: CYKYMHUMA NPUBYTOK (3BUTOK) 475 (4)
3eim npo gpiHaHcosuii cmaH cmaHom Ha 31 6epe3Ha 2022 poKy
B TUC. TPH. 31 Gepeshs 2022 .Ha noano'K
3BiTHOrO Nnepioay
1 2 3
AKTUBU
Henomoy4Hi akmueu 2 2
BiacTpoyeHi noaaTKoOBi aKTUBM 2 2
MomoyHi akmueu 8488 8008
Topr|Bean§ Ta iHwa aebiTopcbKa 303 332
3aboproBaHicTb
MoTouyHi ¢piHaHcoBI iHBECTULI 3481 3246
IHBeCTUL,i, yTPMMYBaHi 418 NPOSAXKY - -
lpoLIOBi KOLWITK Ta iX EKBIBAaNEHTU 4704 4430
Ycboro aktTusu 8490 8010
BnacHuit Kanitan Ta 3060B’A3aHHA
BnacHuli kaniman 8459 7984
CTaTyTHMM Kanitan 7630 7630
Pe3epBHuWiM Kanitan 30 30
Hepo3snogineHi npnbyTku 799 324
MomouyHi 30608°’A3aHHA 31 26
TopriBenbHa Ta iHWAa KpeaUTOpCbKa
. 17 12
3aboproBaHicTb
MoTo4Hi 3abe3neyeHHA 14 14
Bcboro 30608’A3aHb 31 26
Pasom BnacHuii Kanitan Ta 30608’A3aHHA 8490 8010




38im npo 3miHu 8 kanimasni 3a keapmasn, akuii 3akinyueca 31 6epe3Ha 2022 poky

3apeectpoBa | logaTKkoBuii | PesepBHuit | Heposnoginen | Heonngau Ycboro
HUI Kanitan Kanitan Kanitan nii npnbyTtok/ eHui B/IaCHUM
36UTOK Kanitan Kanitan
3a/muioK Ha 31 7630 . 30 324 7984
rpyaHAa 2021 poky
YCbOoro cyKkynHum i i i 475 475
36MTOK 3a KBapTasnkK
BiapaxyBaHHA 8o i i i i i i
pe3epBHOro Kanitany
3anuwok Ha 31
GepesHa 2022 poKy 7630 - 30 799 8459

38im npo pyx epowosux Kowmis 3a Keapmasn, wo 3akiHyueca 31 6epe3Hsa 2022 poKy

B TUC. TPH. KeapTan, wo 3akiHuneca 31 6epesHn
2022 2021
1 2 3
1.0nepauiitHa AianbHiCTb
HaodxodxceHHs gi0:
Peanisaujia npoayKuii (pobit, nocayr) 46 64
Haaxoa)XeHHs aBaHCiB Big, NOKynNuiB i
3aMOBHMUKIB i i
IHWi HagXOOKEeHHA - -
BumpayaHHA Ha onaamy:
Mpoayku,ii(pobit nocayr) (63) (232)
Mpaui (25) (97)
BiapaxyBaHb Ha coujiasibHi 3axoan (7) (27)
30608’A3aHb i3 NoaaTkis i 360pis (6) (57)
BuTpayaHHA Ha onsaTy 30608B'A3aHb 3 NOAATKY i (33)
Ha NpUbyTOK
BVITpaLIf’:IH.HFI Ha .onnaTy 3060B's13aHb 3 iHLIKX (6) (24)
nopgaTkis i 36opiB
BuTpayaHHA Ha onsiaTy aBaHciB - (26)
IHWi BUTpPaYaHHA (1) -
YucTuii pyx KowwTiB Big onepauiiiHoi gianbHocTi (56) (375)
Il. IHBecTUUiNHA gianbHICTL
HaaxoaxeHHs Big, peanisauii:
. . - 5826
diHaHCcOBUX iHBECTULi
Haaxoa)eHHs Big, OTPMMaHUX BiACOTKIB - 17
.BVITpaLIEI-.Ii-IFI Ha npuabaHHA PpiHaHCOBUX i (4824)
iHBECTMLM
"l!dCTVIM py.x KOLUTIB Bif, iHBECTULiAHOI 1019
BiANbHOCTI
lll. diHaHCcOBa AiANbHICTL
Ynctmin pyx KowTiB Big piHAHCOBOI AiANbHOCTI - -
Yuctuiipyx KowrTiB 3a 3BiTHili nepiopg, (56) 644
3a/MWOK KOLWTIB HA NOYAaTOK nepioay 4430 3880
Brum!a 3MiHW Ba/IlOTHUX KYPCiB HAa 3a/IMLWOK 330 (94)
KOLUTIB
3a/MLWOK KOLWWTIB Ha KiHeLb nepioay 4704 4430




1. 3aranbHi NONOXKEHHA
ToBapucteo 3 obmexeHow BignosiganbHicTio «KYA «®iHiHBecT-rpyn» («ToBapucteo») (Kopg,
€APNOY 33417598) 3apeectpoBaHe 24 nwotoro 2005 poKy BigMNOBiAHO 4O YMHHOrO 3aKOHOLABCTBA
YKpaiHu. MicuesHaxogxeHHa ToBapucTBa: npocnektT MockoBcbkuii 34A, m. Kuis, 04655, YKpaiHa.
OCHOBHMM BUAOM AiffIbHOCTI TOBAapUCTBA € HaAAHHS NOCAYT 3 YNPABAIHHA aKTUBAMM iHCTUTYLLIAHMX
iHBECTOpiB Ta aAMiHiCTPyBaHHA HeAepKaBHUX NeHCIMHUX GOHAiB.
Y 3BiTHOMY poui ToBapMCTBO 3A4ilACHIOBANO YNPaBAIHHA aKTMUBAaMM OA4HOI0 NAMOBOro iIHBECTULIMHOIO
doHaa.
KinbkicTb npauiBHUKiB cTaHoM Ha 31 6epe3Hs 2022 p. cknagana 4 ocobu.
ToBapmUCTBO MaE TaKi NliLeHsii:
niueHsia cepia AE Ne 642004, sngaHa HKUMN®P — 06.04.2015 pokKy, niueHsis 6e3cTpoKoBsa 3
06.04.2015 poKy Ha 3g4iicHeHHA npodeciliHOol gisnbHOCTI Ha GOHAOBOMY PUHKY — AiANbHICTb 3
ynpaB/iHHA aKTUBAaMM iHCTUTYLLIMHUX iHBECTOPIB (AiANbHICTb 3 yNpaBAiHHA aKTUBaMK).

EKOHOMIYHe cepenoBMLLE, B AKOMY QYHKLIIOHYE TOBapMUCTBO

YKpaiHa nepebyBae B ymoBax ¢iHAHCOBOI i €KOHOMIYHOI HecTabinbHOCTI. MonitMKa ypsay
NnoB’A3aHa 3 AeprKaBHMM pPeryatoBaHHAM i GiCKaNbHUM MNiAXOAOM A0 BUPILLEHHA CKAAAHUX EKOHOMIYHUX
nUTaHb 6e3yMoBHO BN/MBaE i byae BNAMBaTM Ha AisnbHicTb TOBApMCTBA, AKi 3alMatoTbcA HisHecom B
YKpaiHi.

TakMM YnMHOM, 6i3Hec B YKpaiHi HaX0AUTbCA B 30HI PU3UKY, AKMIA HE € TUMOBMM Ha pUHKax. Llen
¢diHaHCcoBMI 3BIT BiAOOpPArKae NOTOYHY OLLiHKY KEPiBHULTBOM BM/IMBY BeAeHHA 6i3Hecy Ha rocnofapcbKi
onepauii i piHaHcoBe cTaHoBULLE ToBapucTBa. B ManbyTHbOMY YMOBM Bi3HECY MOXKYTb BigpisHATMCA
Bif, OLiHKM KepiBHULTBA.

diHaHCcOBWUI 3BIT NiArOTOBNAEHWN Ha OCHOBI NpPUNYLWEHHA 6e3nepepBHOCTI A4iANbHOCTI.

3acHOBHUKM ToBapuCTBa NiATBEPAKYIOTb NPO NPOAOBMKEHHA ¢diHaHCyBaHHA ToBapucTBa, ANA
HafaHHA MOXAMBOCTI  NPOLOBXKYBaTW i AiANbHICTb Ha 6e3nepepBHi OCHOBi. BuxogAaun 3 LbOro
KepPiBHULITBO BNEBHEHO, WO TOBAapUCTBO MOXKHA NpU3HaTW 6e3nepepBHO Aitounm. Ha ubomy npuHUMNI
OCHOBaHa niarotoBka ¢iHaHCOBOTO 3BITY.

He3Ba)kalouM Ha Te, WO EKOHOMiKa YKpaiHM BWM3HAHA PUMHKOBOK, BOHA MNPOAOBKYE
OEMOHCTPYBaTU 0COBMBOCTI, XapaKTepHi g5 nepexigHoi eKoHOMIKK. Lli 0cobnMBOCTI BKAOYAOTb, Kpim
iHLWOro, HAsABHICTb Ba/IlOTMU, LLLO HE € Bi/IbHO KOHBEPTOBAHOI 3a MeXKaMu YKpaiHW, Ba/IlOTHIi 0OMeXKeHHs i
KOHTPO/b, BiAHOCHO BMCOKY iHOAALIO | BUCOKiI NpOLLEeHTHI cTaBKKU. CTabiNbHICTb YKPAIHCbKOT EKOHOMIKK
6yae B 3HauYHiM Mmipi 3anexatM Big4 MNOANITMKM Ta Ain ypagy, cnNpAMOBaHMX Ha pedopmMyBaHHSA
AAMIHICTPATUBHOI Ta NPABOBOI CUCTEM, @ TAaKOXK EKOHOMIKM B Linomy. BHacnigoK uboro eKoHomiyHa
AifaNbHICTb B YKpaiHi NoB'A3aHa 3 pM3MKamu, AKi He € TUMNOBMMM A1 PO3BUHEHUX KPaiH.

EKOHOMIKa YKpaiHU CXWUNbHA 40 BNAINBY PUHKOBMX KOIMBAHDL | 3HUXKEHHA TEMMNIB EKOHOMIYHOIO
3POCTaHHA Y CBiTOBIM eKoHOMiIli. HewopnasHa rnobanbHa ¢iHaHCOBA Kpu3a BiAYYTHO BM/MHYNA Ha
€KOHOMIKY YKpaiHu. PiHaHcoBa cuTyauina y ¢piHAHCOBOMY Ta KOPNOPaTUBHOMY CEKTOpax YKpaiHu 3Ha4yHO
noripwwunaca i3 cepeanHn 2008 poKy. Y 2010-2013 pokax B YKpaiHCbKiA eKOHOMILi cnocTepiranocs
nomipHe BiAHOBNAEHHA E€KOHOMIYHOro 3pOoCTaHHA. Le BigHOBAEHHA CynpoBOAXKYBa/s0CA MOCTYMOBUM
3HMXKEHHAM CTaBOK pediHaHCyBaHHA, cTabinisauieto 0OMIHHOrO Kypcy YKpPaiHCbKOI TpuBHI Mo
BiAHOLWIEHHIO 4,0 OCHOBHMX iIHO3EMHMX Ba/toT.

MNopaTKoBe, BaslOTHE Ta MUTHE 3aKOHOAABCTBO B YKpaiHi AONYCKaE pi3Hi TAYMayeHHA Ta 4acTo
3MIHIOETbCA.

3 28 rpygHAa 2014 poky BepxoBHa Paga YKpaiHu BHecna 3miHu B [ogaTKoBUIM KogeKc. 3MiHM B
MopgaTKkoBMI KogeKc Habyam YmHHocTi 1 ciuHsa 2015 poKy, B TOMY YMCAi PO34iN, WO CTOCYETLCA NOAATKY
Ha nNpMOYTOK nignpuMemcTs, HabyB uMHHOCTI 3 1 ciyHs 2015 poky. OAHiElD 3 OCHOBHMX 3MiH,
nepepbayeHmx MoaaTKOBUM KOLEKCOM, € BBEAEHHA HOBUX NiAXOAIB A0 BU3HAYEHHA AOXOAIB i BUTpPAT,
HOBi NpaBuWaa NOLATKOBOT aMOPTM3aLLii 415 OCHOBHMX 3acobiB i HemaTepianbHMUX aKTMBIB Ta HOBI Nigxoan
00 BM3HAYEeHHA KypCOBUX Pi3HMLb, fAIKi 3apa3 cTtaan 6aumkye o npasua piHaHCOBOro ByxranTepcbKoro
0bniky.



MoaanblWmMii €KOHOMIYHUI PO3BUTOK YKPAiHWM 3HAYHOK MIPOK 3aneXuTb Bif ePeKTUBHOCTI
€KOHOMIYHMX, IHAHCOBMX Ta MOHETAPHWUX 3axOAiB, AKi BMKMBAOTbCA YPALOM, a TAKOX Big 3MiH vy
NoAaTKOBIN, OPUANYHIN, PEryNaTUBHIN Ta NONITUYHIN chepax.

KepiBHULTBO HEe MOXKe nepenbayuynTi BCi TeHAEHL,T, AKI MOXYTb BNANMBATM Ha GpiHAHCOBUIN CEKTOP
Ta iHWI ranysi eKOHOMIKM, a TAKOX Te, AKMN BMNAMB (3@ HAABHOCTI TAKOr0) BOHW MOXYTb MATW Ha
ManbyTHIM ¢diHaHcoBMIM cTaH ToapucTBa. KepiBHMUTBO BNEBHEHE, LLO BOHO BMKMBAE BCiX HEOOXiAHMUX
3axogis oA 3abe3neyeHHs cTabiNbHOT AiANbHOCTI Ta PpO3BUTKY TOBapUCTBa.

CtaHom Ha 31 6epesHa 2022 p. Ta 31 6epesHa 2021 p. yyacHUKamum ToBapucTea bynu:

Y4yacHUKM TOBapMUCTBa: 31.03.2022 | 31.03.2021
% %
FOpuaunyHa ocoba pesnaeHT 99,72 99,72
®isnyHa ocoba pesmaeHT 0,28 0,28
Bcboro 100,0 100,0

2. 3aranbHa ocHoBa popmyBaHHA PiHAHCOBOI 3BITHOCTI

2.1. flocToBipHe NogaHHA Ta BignoBiagHicTb MCP3

®iHaHcoBa 3BiTHiCTb ToBapucTtBa € iHaHCOBOW 3BITHICTIO 3arajibHOrO MPU3HAYeHHA, fKa
cdopmoBaHa 3 MeTOo A0CTOBIPHO NoAaHHA ¢iHAaHCOBOro CTaHy, GiHAHCOBUX pPe3y/bTaTiB AiANbHOCTI Ta
rPOLLIOBUX NMOTOKIB TOBapMCTBa 415 3340BOIEHHA iHPOpPMaLLiiHMX NOTPED LWMPOKOro Kona KopUCTyBadiB
NpPWY NPUAHATTI HUMW EKOHOMIYHUX PilleHb.

KoHuenTyanbHoOO oOcHOBOK ¢iHAaHCOBOI 3BITHOCTI ToBapwuCTBa 3a KBapTaa, WO 3aKiHumecAa 31
6epesHa 2022 poky, € MixHapoaHi cTaHaapTn diHaHcoBoi 3BiTHOCTI (MC®d3), BKAtoUyatoum MiKHapoaHi
CTaHgapTn byxrantepcbkoro 06niky (MCBO) Ta TnymadeHnHa (KTM®3, NMKT), sugaHi Pagowo 3
MixHapogHux cTaHaapTiB byxrantepcbkoro o61iky (PMCBEQO), B pegaku,ii unHHil Ha 01 ciuHa 2017 poky,
wo odiuinHo onpuatogHeHHi Ha Beb6-caiTi MiHicTepcTBa ¢iHaHciB YKpaiHu.

MiarotoBneHa ToBapucTBOM ¢diHAHCOBA 3BiTHICTb YiTKO Ta 6e3 byab-SKUX 3acTeperkeHb BignoBigae
BCiM BMMOram UYnMHHMX MCP3 3 BpaxyBaHHAM 3MiH, BHeceHuUx PMCBO ctaHom Ha 01 ciyHAa 2017 poky,
OOTPUMaHHA AKMX 3abe3nedyye AocToBipHe nodaHHA iHdopmauii B ¢diHaHCOBIM 3BITHOCTI, a came,
O0pPEeYHOI, 4OCTOBIPHOI, 3iCTaBHOI Ta 3p03yMinoi iHpopmalii.

Mpu popmyBaHHi PiHAHCOBOI 3BITHOCTI TOBApPMCTBO KEPYBA/OCA TaKOX BMMOTamMm HaLiOHANbHUX
3aKOHOZaBUYMX Ta HOPMATMBHMX aKTiB WOAO OpraHisauii i BegeHHs bOyxrantepcbKoro 06Ky Ta
CKNaaaHHA ¢iHaHCOBOI 3BITHOCTI B YKpaiHi, AKi He npoTupiyaTb BUMmoram MC®3.

Hoei ma nepea2naHymi cmaHdapmu

MC®3 (IFRS) 9 «®diHaHcOBi iHCTpyMeHTU» HabpaB umHHOCTI 3 01 ciyHa 2018 poky. Y
BianosigHocTi 4o MC®3 9, icHye Tpu KaTteropii 06/1iky 60pProBMx IHCTPYMEHTIB: 32 aMOPTU30BaAHOO
BapTIiCTIO, 32 cNpaBeA/IMBOIO BapPTICTIO Yyepes iHWMA CYKYNHMIA JoXig i 33 cnpaBea/iMBOK BapTICTIO
yepes npubyTkM/36UTKN. Knacudikauia sanexuTtb Big 6isHec-mogeni ynpasniHHA ¢iHaHcOBMMU
aKTMBaMW Ta Bif, TOro, YW BKJIIOYAIOTb KOHTPAKTHI MOTOKM FPOLIOBMX KOLUTIB MaaTeXi 338 OCHOBHOO
CYyMOI0 3ab60proBaHoOCTi i NpoueHTU. |HBecTULii B iHCTPYMEHTM KaniTa/ly 3aBXKAW OLiHIOKTbLCA 33
cnpaBeannBol0 BapTicTio. OAHaK, KepiBHUULTBO MOXe MNPUUHATU 6e3BigKaMyHe pilweHHA npo
npeacTaB/eHHA 3MiH B CnpaBea/iMBiIN BapTOCTi B 3BiTi MPO iHWWIA CyKynHWUIA AoXia, AKWO [aHMR
iHCTPYMEHT He BigHOCUTbLCA A0 KaTeropii «npusHavyeHu ana Toprisni». AKWO X BiH BigHOCUTLCA A0
KaTeropii «npusHavYeHUi Ans TOPriB/ai», TO 3MiHM cnpaBeA/IMBOi BapPTOCTi BK/AOYAKOTbCA 4O CKaaay
nNpubyTKis/ 36UTKIB. BCi iHWIi iIHCTPYMEHTM (y TOMY YMCAi BCi MOXiAHI iIHCTPYMEHTH), OLiHIOITbCA 3a
cnpaBea/IMBOIO BapTicTiO 3 BigobpaxKeHHAM 3MiH y cknagi npubyTtky abo 36utky. MCP3 9 micTuTb
«TpW eTanHU» niaxia Ao obaiky KpeaAnTHUX 36UTKIB, AKMIA 3aCHOBAHUI Ha 3MiHAX KPeaUTHOI SKOCTI
diHAHCOBUX aKTUBIB 3 MOMEHTY iX NepBiCHOro BM3HAHHA. AKTUBKM NPoXoaATb Yepes3 TPU eTanu 3miH
KpeauTHOI AKOCTI, B 3a/Ie}KHOCTI Big TOro, AK NigNPMEMCTBO MNOBWMHHO OLiHIOBATM 36UTKKU BiA
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3MEHLEeHHA KopucHocTi abo 3acTocoByBaTM MeTos epeKTUBHOT NPOLEHTHOI cTaBKU. Mpu 3HaYHOMY
36inbWEHHI KPEeAUTHOro PU3MKY 3MEHLIEHHA KOPWUCHOCTI OULIHIOETLCA 3a AOMOMOIOK OYiKyBaHMUX
KpeauTHUX 36MTKIiB 3a BeCb CTPOK Ail KpeauTy, a He 3a 12 micauis. MepernaHyTuii BapiaHt MC®3 9
npeacTaBAsie HOBY MoAeNb 061Ky XxeaKyBaHHSA, AKa po3pobneHa, wob 6yTn 6inbw TicHO nos'A3aHa
3 TUM, AK cy6'eKT rocnopaproBaHHA 34IACHIOE AiANbHICTb 3 YNPABAiHHA PU3MKaMU NPU XeaKyBaHHI
¢diHaHCOBUX | HediHAaHCOBUX PU3MKIB.

MC®3 (IFRS) 9 KapaAuHanbHO 3MIHMB MiAxig 40 BpaxyBaHHA 3HELiHEHHA KpeawuTiB. 3amicTb
nigxogy Ha OCHOBI NoHeceHMx 36uTKiB BignosiaHO Ao MCBO (lIAS) 39 Hapasi 3acTocoBYETbCA
NPOrHO3HMIM Niaxia, Wo BMMarae BigobpaxeHHA O4iKyBaHUX KpeaAnTHUX 36UTKiIB.

3actocyBaHHA MC®3 (IFRS) 9 He BNAMHYNO Ha NOKa3HMKU diHAHCOBOT 3BITHOCTI Ha NMOYaTOK
nepioay (ctaHom Ha 01.01.2022 poky).

MC®3 (IFRS) 15 «[oxia Big AOroBopiB 3 KAiEHTamMM» BCTYNMWUB B CUAY ANA PiYHUX 3BITHUX
nepioais 3 1 ciuHAa 2018 poky. CtaHaapT 3abe3neyye €4MHY KOMNAEKCHY MoAeNb 061iKy BUPYYKM Ha
OCHOBI N'ATMUCTYNIHYaCTOi MoAeni, sKa MOXKe 3aCTOCOBYBATMUCA A0 BCiX AOroBOpiB 3 KAieHTamu. MN'aTb
KPOKiB 40 moaeni:

- ineHTUiKYBaTM AOroBip 3 KNIEHTOM;

- ipeHTUoiKyBaTM BUKOHAHHSA 3060B'A3aHb 33 LOTOBOPOM;

- BU3HAUYMTU LiHY onepauii;

- po3noAinnTu LiHy onepauii Ha 3060B'A3aHHA BUKOHABLA 33 AOrOBOPOM;

- BM3HABATU BMPYYKY, B MOMEHT (N0 Mipi) BUKOHaHHA 3060B'A3aHHA BUKOHABLA.

B cTaHaapTi TaKOX HadAlOTbCA pPeKoMeHAAUil HAa Taki TeMu AK: METOAM OUiIHKW CTYNeHH
3aBeplueHoCTi pobiT; npoaa*k 3 NPaBOM MOBEPHEHHA; KpUTepil aHanisy «npuHUUNAN-areHT»;
HeBigWKOo4YBAaHHI aBAaHCOBI NAaTeXKi; [OroBOpPU 3BOPOTHOI MOKYMKKU; AOrOBOPU KOMiICii; forosopu
npoaaky 6e3 nepemilleHHA TOBapiB; NPUNMAHHA KAIEHTOM; PO3KPUTTS iHPopmaLii NPO KOMNOHEHTH
BUPYYKM.

MC®3 (IFRS) 15 BM3Haya€e NPUHLMNIN BU3HAHHA 0X0A4Y i MOBMHEH 3aCTOCOBYBATUCb 40 BCiX
gorosopis 3 nokynuamu. O4HAK NPOLLEHTHI Ta KOMICiHI goxogu, AKi 6esnocepenHbO NOB’A3aHi 3
diHAHCOBUMM IHCTPYMeHTamMu, 3aauliatoTbesa nosa coepoto aii MCP3 (IFRS) 15 Ta perynatotoTbes
iHWWM gitoumm ctaHgapTom MCP3 (IFRS) 9.

MNignpuemctso 3actocosyBano MC®3 (IFRS) 15, ane ue He Mano HIAKOro BNAUBY Ha
NPOMiXHY PpiHaHCOBY 3BITHICTb.

MC®3 16 «OpeHga» 3aCTOCOBYETLCA 4O NepLluoi piyHoi ¢piHaHCOBOI 3BITHOCTI 3a nepiog, WO
NMOYMHAETbCA 3 abo nicna 1 ciyHa 2019 poky. CTaHAapT 3amiHOe 06/1iK onepauinHoi Ta ¢piHaHcoBOT
opeHAWN OnA opeHpapis, eguHOD moaennto. Ha aaTy noyaTKy opeHAM BU3HAETbCA aKTuB B popmi
npaBa BMKOPUCTaHHA B cyMi 3060B’A3aHHA 32 MalibyTHIMM OpeHAHMMM NAaTeXKaMW NAKOC NepBiCHI
npami BuUTpatM. B noganbwomy akTue B Gopmi nMpaBa BMKOPUCTAHHA OLIHIOETBCA 33 NEpBiCHOM
BapTICTIO 32 BUpaxyBaHHAM amopTM3aLii Ta 36UTKIB Big 3MeHLIEHHA KOPUCHOCTI (Kpim iHBECTULiNHOI
HepyXxomocTi abo OCHOBHMX 3acobiB, WO 06NiKOBYIOTHCA 33 NepeoLiHeHO BapTicTio). 3060B'A3aHHA
OLiHIOETbCA 32 TEMepPillHbOI BAPTICTIO MalbyTHIX opeHAHUX NAaTeXiB, BUXOAAUM i3 CTPOKY opeHau,
AKWUIMA BKJ/OYAE nepiogu, Yy BiAHOWEHHI AKUX ICHYE AOCTaTHA BMNEBHEHICTb B MNPOAOBXKEHHI.
KombiHOBaHi g0orosopu opeHAM Ta HafaHHA MOCAYr MNOBUHHI PO3AINATUCA Ha KOMMOHEHTU, Mpwu
UbOMY aKTMB B GOpMi MpaBa BUKOPUCTAHHA Ta 3060B’A3aHHA GOPMYOTbCA NMWeE BUXOAAYU 3
KOMMNOHEHTa opeHaM. ButpaTtun 3 onepauitHoi opeHan byayTb 3amiHEHi MPOLEHTHUMM BUTPaTamM 3a
30608B’A3aHHAM Ta BMTpaTamu 3 amMopTM3aLii aKTMBY, WO Npu3Beae A0 BU3HAHHA Binbll BUCOKMX
BMTPAT Ha MNoO4YaTKy CTPOKY OpeHaM Ta Oinbll HM3bKMX — B KiHUi cTpoky. CTaHAapT Moxe
3aCTOCOBYBATMUCb MOBHICTIO PETPOCNEKTUBHO abo 6e3 nepepaxyHKy iHbopmaLii 32 NOpPiBHANLHUN
nepios 3 BM3HaHHAM cymapHoro edekTy Big NepBiCHOro 3aCTOCYBaHHA CTaHAAPTY AK KOPWUryBaHHA
BXiQHMX 3aNULWLKIB.

3a ouiHKaMK KepiBHMLTBA TOBAapMCTBA, 3aCTOCYBaHHA CTaHAAPTYy B MalibyTHbOMY CYTTEBO He
BMN/IMHE Ha BAPTICTb aKTUBIB i 3060B’A3aHb, @ TAKOX HA XapaKTep Ta poO3Mip BUTpaT.

Hoei maymaveHHsA, w0 6ynu eunyuweHi ma Habyau YuHHocmi 3 1 ciyuHa 2018 poKy i ni3Hiwe



TnymaueHHs KTM®3 22 «Onepau,ii 8 iHO3eMHil BantOTi Ta aBaHCM» Habyau YMHHOCTI 3 1 ciyHA
2018 poky. TnymayeHHs poO3’ACHIOE, WO A[aTy BM3HaHHA aBaHcy abo BiaknageHoro goxoay
(3060B’s13aHHA) cnig BBaXKATK 4ATOO 34iMCHEHHA onepaLii 3 MeTO BM3HAYeHHSA 06MiHHOro Kypcy. AKLWOo
onepauia nepegbayae feKinbKa nnatexis abo Hagxo4KeHb, AATOK 34iMCHEHHA onepaLii BBaXKa€eTbCsA
0aTa KOXKHOro nnaTerky abo HagxoaKeHHs.

TnymayeHHss KTM®3 23 «HeBM3HaueHICTb BiAHOCHO PO3paxyHKy NoAaTKy Ha NpUBYyTOoK» Habyo
YMHHOCTI 3 1 ciuHA 2019 poky. TAyMayeHHs Haga€e Po3’ACHEHHS Yy BU3HAYeHHi NoAaTKy Ha npubyToK B
CUTyau,ii, KON iICHYE HEBU3HAYEHICTb LWOA0 BMMOr NOAATKOBMX OPraHiB BiAHOCHO KOHKpPETHOI onepau,ii
abo ob6ctaBMH. OCHOBHMM € KpUTepili: YN € BUCOKOK MMOBIPHICTb TOro, WO NOAATKOBMA OpraH
noroanTbCA 3 TPAKTyBaHHAM MNOAATKOBOrO 3aKOHOAABCTBA, AKE 3aCTOCYBasio MiANPMEMCTBO Mifg, 4Yac
CKNafaHHA NMoAaTKOBOI Aeknapauii. AKWoOo Tak, To NigNPUEMCTBO BigobpasnTb B ¢iHAHCOBI 3BIiTHOCTI
TaKy K Cymy nogaTky Ha npubyTok, AK i B NOAATKOBIN Aeknapauii, Ta po3Kpue iHGOopMaLilo CTOCOBHO
HEeBM3HA4YeHOCTi. AKLWO Hi, TO cyma, BigobpaxkeHa B ¢iHAaHCOBIl 3BITHOCTI, byae Biapi3HATMCA Big cymu,
Bigo0bpaKeHoi B NOAaTKOBIN AeKknapau,ii, OCKiIbKM BOHA OLiHIOETCA 3 BPaxXyBaHHAM HEBM3HAYEHOCTI.

2.2. BantoTta nogaHHA 3BITHOCTI Ta PyHKLiOHa/IbHA Ba/KOTa, CTYNiHb OKPYI/EHHSA

BantoTa nogaHHA 3BIiTHOCTI BianoBiaae OYHKLiOHANbHIA BantoTi, AKOW € HaliOHanbHa BajloTa
YKpaiHu — rpMBHA, CKNafeHa y TUCAYAX TPUBEHb, OKPYFIEHUX A0 LiINX TUCAY.
2.3. NpunyweHHA npo 6e3nepepBHicTb AiANbHOCTI

®iHaHcoBa 3BiTHiCTb ToBapucTBa MiArOTOBAEHA BUXOAAYM 3  MPUNYLWEHHA 6Ge3nepepBHOCTI
AOiANbHOCTI, BiANOBIAHO A0 AKOro peanisauia akTMBIB i noraweHHA 30608B’A3aHb BiAOYyBaETbCA B Xod4i
3BUYaAKNHOI AianbHocTi. PiHaHCOBA 3BiTHICTb HE BK/IIOYAE KOPUTYBaHHA, AKi HeobxigHO byno 6 nposecTu B
TOMY BWMNaAKy, AKOM TOBApUCTBO He MOFI0 MNPOAOBKUTU Mojanblie 34iMcHeHHs ¢iHaHCOBO-
rocnogapcbKol AianbHOCTI BignoBigHO 40 NPUHUMNIB 6e3nepepBHOCTI AifSbHOCTI.
2.4. PiweHHn npo 3aTBepAKeHHA PpiHaHCOBOI 3BITHOCTI

diHaHCcoBa 3BiTHICTb TOBApPMCTBa 3aTBEPAXKEHA A0 BUMYCKY KepiBHMKOM 19 KBiTHA 2022 poky. Hi
y4YacHuKM TOBaApUCTBA, Hi iHWI 0cObM He MatoTb NpaBa BHOCMTU 3MiHM A0 Ui€i diHaHCOBOT 3BITHOCTI nicasA
il 3aTBEpPAKEHHA 0,0 BMNYCKY.

2.6. 3siTHUMI nepiog, piHAHCOBOI 3BITHOCTI

3BiTHMM nepiogom, 3a AKMIK GopmyeTbcA PiHAaHCOBA 3BITHICTb, BBAYKAETLCA KaneHOAPHUI KBapTan,
T06TO nepiog 3 01 ciuHA no 31 6epesHs 2022 poky.

3. CytTeBi N0/10XKeHHA 061iKOBOI NONITUKM
3.1. OcHoBa (a60 OCHOBM) OLIHKM, 3aCTOCOBaHa NPU CKNagaHHi piHaHCOBOI 3BITHOCTI

LUa ¢diHaHcoBa 3BiTHICTb MiAroToB/NeHa Ha OCHOBI cnpaBeA/MBOI BApTOCTi aKTUBIB Ta 3060B’A3aHb.
MNepenbadyBaHa cnpaBeg/MBa BapTicTb ¢GiHAHCOBMX aKTMBIB i 30600B’A3aHb BM3HAYaETLCA 3
BUKOPUCTAHHAM HaaBHOI iHdopMaLLii Npo PUHOK i BiANOBIAHMX METOAiIB OLLIHKM.
3.2. 3aranbHi NONOKeHHA LWoA0 061iKOBUX NOAITUK
3.2.1. OcHosa dhopmyeaHHA 067iKOBUX MOAIMUK

O6niKOBi NONITUKM - KOHKPETHi NPUHUMNIW, OCHOBM, AOMOBNEHOCTI, MpaBuaa Ta MPAKTUKA,
3aCcTOCOBaHi Cyb'eKTOM rocnogaptoBaHHA MPWU CKAadaHHIi Ta nogaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HaBoAMTb 06NiIKOBI MONITUKM, fKi, 3a BMCHOBKOM PMCBO, patoTb 3mory CKAacTu Taky ¢iHaHCOBY
3BiTHICTb, AKA MiCTUTMME AOpeYHy Ta A0CTOBipHY iHGOopMmaLilo nNpo onepauii, iHWI noAii Ta ymoBu, 4o
AKMX BOHM 3aCTOCOBYIOTbCA. TaKi MOMITUKM He CAif, 3acTOCOBYBATM, AKLWLO BMJMB iX 3aCTOCYBaHHA €
HECYTTEBUM.

O6nikoBa nosiTMka ToBapucTBa po3pobseHa Ta 3aTBEpArKEHA KepiBHMUTBOM TOBapwUCTBa
BianosiaHo Ao Bumor MCBO 8 «O6ikoBi NONITUKKN, 3MiHM B 0BJIIKOBMX OLIHKaX Ta NOMMUAKUY» Ta iHLWNX
YMHHMX MCD3.

3.2.2. dopma ma Hazeu ¢hiHaHcosux 38imis

dopmat ¢iHaHcoBoi 3BiTHOoCTi MCBO1 "MogaHHa ¢iHaHCOBMX 3BITIB" He BCTAaHOB/IOE EANHOIO
dopmaty diHaHcoBMX 3BITIB, Y CTaHAAPTI HABOAMTLCA Mepenik NOKasHUKIB, AKi HeobxigHO HaBoAUTU B
KOXHIN 3 dpopm 3BIiTHOCTI Ta y npumiTKax. CTaTtTi piHaHCoBOI 3BiTHOCTI 3a MC®3 BnucaHi B HalibinbLy
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OopedHi pagkm dopm ¢iHaHcoBMX 3BiTiB. PO3KpuUTTA AopaTkoBoi iHpopmauii, AK ue nepeabayeHo
MC®3/MCEO, 34iCHIOETLCA Y MPUMITKax 40 Pi4HOi PpiHaHCOBOI 3BITHOCTI.

3.3. 06niKoBi NONITUKM W0A0 PiHAHCOBUX IHCTPYMEHTIB
3.3.1. Bu3HaHHA ma oyiHKa piHaHcosuUx iIHcmpymeHmie

®iHaHCOBI iHCTPyMeHTM obnikoBytoTbcA BignosigHo Ao MCBEO 32 "®iHaHCOBI iHCTPYMEHTHU:
nogaHHa" i MC®3 9 «PiHaHCOBI iIHCTPYMEHTUY.

Mia 4ac nepsicHOoro BM3HaHHA TOBApPMUCTBO OLUiHIOE ¢iHAaHCOBUI akTMB abo ¢iHaHcoBe
30608B'A3aHHA 3a Oro cnpasea/iMBOIO BapTiCTIO Naoc abo miHyc (y Bunaaky ¢iHaHCOBOro akTmey abo
¢diHaHCcOBOro 3000B'A3aHHA, WO He OLiHIOTbLCS 3a CMpPaBen/IMBOO BapTicTiO yepe3 npubyTok abo
36MTOK) BUTPATK Ha onepaLito, Wo MOXKyTb byTn 6e3nocepeHbo BigHeceHi Ha NnpuadaHHA abo BMNYCK
¢diHaHcoBOro akTMBY abo piHaHCOBOro 3060B'A3aHHA.

Ona ouiHkK GiHAHCOBOro akTMBY Mic/iA NepPBiCHOrO BU3HAHHA GiHAHCOBI aKTMBM KnacudikytoTbCA

3a 3 KaTeropiamu:

a) dpiHaHCOBI aKTMBM, AKi 061iKOBYIOTHCA 3@ aMOPTU30BaHOI cobiBapTiCTIO;

6) ¢iHaHCOBIi aKTMBM, OLiHIOBaHIi 3a CnNpaBed/IMBOI BapPTICTIO 3 MNEPEOoLiHKOW B iHLWOMY
CYKYNMHOMY [,0XOZLi;

B) ¢iHaHCOBI aKTMBM, OLiHIOBaHI 3a CMpaBeA/IMBOIO BapTICTIO 3 MEPeOoLiHKOW Yy NpubyTKax Ta
36UTKax;

061K hiHAHCOBMX IHCTPYMEHTIB 34iMCHIOETLCA B PO3Pi3i 4OrOBOPIB Ta KOHTPAreHTIB.

diHaHCOBUIA aKTUB OLIHIOETbCA 33 aMOPTM30BaHOW cobiBapTicTio B pasi ogHo4YacHoro
AOTPUMaHHSA 060X 3a3HAYEHUX HUMKYE YMOB:

- diHaHCOBMI aKTMB YTPUMYETbCA B pamKax 6i3Hec-mogeni, MeTol AKOI € YTPUMaHHSA
$iHaHCOBMX aKTUBIB ANA OAEPKAHHA AOTOBIPHUX rPOLIOBUX NOTOKIB;

- AOroBipHi ymoBu ¢iHaHCOBOro aKTUBY reHepyoTb Yy NEBHI A4aTU FPOLIOBI NOTOKM, KOTPi € CYTO
BUNAATaMM OCHOBHOI CyMM Ta MPOLLEHTIB HA HeNoraweHy YacTKy OCHOBHOI CyMMU.

AmopTM3oBaHa cob6iBapTICTb - Lie CyMa, 3a AKOK GiHAHCOBUIM aKTUB UM diHaHCOBEe 3060B'A3aHHSA
OLLIHIOETbCA NiA Yac NepBiCHOro BU3HAHHA 3 BUPAXyBaHHAM MOraweHHA OCHOBHOI CyMH, i 3 A04aBaHHAM
ab0o BMpaxyBaHHAM HaKOMMYeHOI amopTusaLii byab-aKoi PisHULI MiXK NepBiCHOI BapTICTIO Ta BaPTICTIO
npw noralleHHi (BigKopMroeaHoi, y BUNaaKy ¢GiHaHCOBMX aKTUBIB, i3 ypaxyBaHHAM pe3epBy nig 36UTKKM),
BM3Ha4YyeHa 33 MeToLOM ePeKTUBHOTIO BifCOTKa.

ToBapUCTBO PO3PaAXOBYE NMPOLLEHTHWUIA AOXif LWAAXOM 3aCTOCyBaHHA eDEeKTUBHOI CTaBKM BiCOTKa
0,0 BanoBoi 6anaHcoBoi BapToCTi GiHAHCOBOro akTUBY.

MpuaobaHi abo cTBOpeHi KpeauTHO-3HeuiHeHi ¢iHaHcoBi aKkTMBM  0bniKOBYHOTbCA i3
3acTocyBaHHAM edeKTUBHOI CTAaBKM BiACOTKa, BiAKOPUIroBaHOI Ha KpeaWuTHUI pU3KK, [0 cob6iBapTOCTI
¢$iHAHCOBOro aKTMBY 3 MOMEHTY NEPBICHOrO BU3HAHHA.

®iHaHCcOBI aKTMBKM, AKI He € npuabaHMmm abo CTBOPEHUMM KPeaMTHO-3HELiHEHUMMU
biHAHCOBMMM  aKTMBamMM, ane 3rogoM CTaM  KpeawuTHO-3HeuiHeHMMM (iHAHCOBMMM  aKTMBAMM,
06NiKoBYIOTbCA i3 3acTocyBaHHAM edeKTUBHOI CTaBKM BiACOTKA A0 amMopTusoBaHoi cobiBapTocTi
¢$iHaHCOBOro aKTUBY B HACTYMHUX 3BITHUX Nepioaax.

Y pasi 3MeHLEeHHA KpeguTHOro PU3MKY 3a @iHAHCOBMM iHCTPYMEHTOM, BHACNILOK 4YOro
biHaHCOBMIM  aKTMB nepectae  OyTM KpeaWTHO-3HEUiHEeHMM, B HACTyNMHUX 3BiTHUX nepiogax
PO3Pax0OBYETbCA MPOLLEHTHUI A0Xi4, LWAAXOM 3acTOCyBaHHA edeKTMBHOI CTaBKM BiACOTKa A0 BanoBOi
6an1aHCOBOI BApTOCTi aKTUBY.

AK NpaBMNO, ANA KOPOTKOCTPOKOBUX PiHAHCOBMX aKTMBIB, AKI BUHUKAWN 3 KPEeOUTHUX JOrOBOpIB,
HOMiHa/lbHa NpPOLEHTHa CTaBKa € Ay)Ke 6/1M3bKo A0 ePeKTUBHOI NPOLLEHTHOI CTaBKM, MPOLLEHTHI
[0X04M No TakMm GiHaHCOBMM aKTMBAM PO3PAX0BYHOTbCA Ha NiACTaBi HOMiHaNbHOI NPOLEHTHOT CTaBKW.

PiHaHCOBUIN aKTUB OLIHIOETLCA 33 CNPaBeA/IMBOIO BAPTICTIO Yepes iHWMI CYKYNHUIA aoxia y pasi
OZHOYACHOro AOTPMMAHHA 060X 3a3HAYEHUX HUMKYE YMOB:

- piHAaHCOBMI aKTMB YTPUMYETLCA B pamKax BisHec-mozeni, MeTa AKOi AOCArAETbCA AK WAAXOM
OfEeprKaHHA AOrOBiPHUX FPOLOBMX NOTOKIB, TaK i LWASXOM NpoaarKy GiHaHCOBMX aKTUBIB;

- [OroBipHi yMmoBM ¢iHAaHCOBOro aKTUBY FreHEpPYOTb Y MEBHI AaTW IPOLLOBI MOTOKK, KOTPI € CYTO
BMMN1aTaMM OCHOBHOI CYMMW Ta MPOLEHTIB Ha HENOrallueHy YacTKy OCHOBHOI CYMM.
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®iHaHCOBMIN aKTMB OLLIHIOETHLCA 33 CMPaBeS/IMBOLD BAPTICTIO Yepe3 npubyTok abo 36UTOK, AKLLO
BiH He OLHIOETbCA 33 aMOPTU30BaHOW cobiBapTicTIO abo 3a cnpaBea/IMBOK BaPTICTIO Yyepes iHLWUN
CYKRYNHUI goxia. OgHak, TOBapUCTBO MOXKE Ha BNAaCHUIM po3cya NPUIRHATY Nig vyac NepBiCHOrO BU3HAHHA
NeBHMX iHBECTULiM B IHCTPYMEHTWM B/IACHOrO Kanitany, sKi B iHWOMY BMMagKy oOLiHloBanuca 6 3a
CcrnpaBen/IMBOIO BapTICTIO Yyepe3 nNpubyTok abo 36MTOK, 6e3BiaKAMYHE pilleHHA NPOo BigobOparkeHHs
noAanblUmX 3MiH CNpaBegAMBOi BApPTOCTI B iIHLLOMY CYKYMHOMY A0XO4.

MNepeknacuoikauia piHaHCOBUX aKTUBIB

AKwo ToeapucTBO NpoBoAUTb Nepeknacudikauito GpiHaHCOBMX aKTMBIB, TO nepekrnacuoikauyin
3aCTOCOBYETbCS MEPCNEKTUBHO, MOYMHAKOUM 3 AaTM nepeknacudikauii. Konm ToBapucTBo 3aiMCHIOE
nepeknacuoikauito GiHaHCOBOro aKTUBY MiX KaTEropielo TWUX, WO OLHIOITLCA 32 aMOPTU30BaHO
cob6iBapTicTIO, i KaTeropieto TUX, LLO OLHIOOTLCA 33 CNpPaBen/IMBOIO BAPTICTIO Yepes iHWMKA CYKYMHWUIA
00Xif, BU3HAHHA NMPOLEHTHOIO0 A0XO4Y He 3MIHIETbCA, TOBApPUCTBO MPOAOBIKYE BUKOPUCTOBYBATU TY
camy edeKTUBHY CTaBKy BifgCOTKa. Mpu LbOMY OLiHKA OYiKyBaHWX KPeaUTHUX 3O6UTKIB HE 3MIHMTbCS,
OCKi/IbKM B 060X OLiHIOBaHWX KaTeropisx 3aCTOCOBYETbCS OAHAKOBMI Niaxia A0 3MeHLWEeHHA KOPUCHOCTI.
BoaHouyac, sKWwo ¢iHAaHCOBUI aKTMB NepeKknacuikoBYETbCA 3 KaTeropii TWX, WO OLiHIOTbCA 33
CnpaBeg/IMBOI0 BaPTICTIO Yepe3 iHWMWWA CYKYNHUWA [0Xi4, B KaTeropito TUX, WO OLiHIOTbCA 33
aMOpPTU30BaHOK CObBIBapTiCTIO, TO BU3HAETLCA pe3epB Nif 36UTKM K KopuryBaHHA BanoBoi 6anaHcoBoi
BapToCcTi ¢iHAHCOBOro aKTUBY, MOYMHAlOYM 3 AaTM nepeknacudikauii. AKWwo d¢iHaHCOBUI aKTMB
nepeknacndikoBYETbCA 3 KaTeropii TUX, WO OLHIOTLCA 32 aMOPTM30BaHO COBIBapTICTIO, B KaTeropito
TUX, LLO OLHIOIOTbCA 3a CNpaBeA/MBOO BapTICTIO Yepes iHWKA CYKYNHUIA A0XiA, TO BU3HAHHA pe3epsy
nig 30UTKM NPUNMHAETBCA (@ OTXe, BiH bOinblle He BWM3HABATUMETbCA AK KOPUIyBaHHA Ba/OBOI
6anaHCOBOI BApTOCTi), asle HAaTOMICTb B iHLIOMY CYKYNHOMY [0XO4i BW3HAETbCA HAKOMWYeHa cyma
3MEHLEHHA KOPWUCHOCTI (B TaKOMy CamoMy PO3Mipi), AKA PO3KPMBATUMETbCA, MOYMHAOYM 3 AaTU
nepeknacudikau,ii.

Konn ToBapuctBo nepeknacudikoBye ¢iHaHCOBMIA aKTUB i3 KaTeropii TMX, WO OLiHIOOTLCA 3a
cnpaBeA/IMBOIO BAPTICTIO Yepe3 NpubyTok abo 36MTOK, TO edpeKTUBHA CTaBKa BiACOTKA BU3HAYAETbCA Ha
niacrasi cnpaBeA/MBOI BApTOCTi aKTMBY CTaHOM Ha AaTty nepeknacudikauii. Kpim Toro, B UinAx
3acTocyBaHHA po3giny 5.5 MC®3 9 no ¢piHaHCOBOro aKTMBY, MOYMHAOUYM 3 AaTu nepeKknacudikalii, AaTa
nepeknacuoikauii BBaXKaeTbcsa AaTO NEPBICHOTO BU3HAHHS.

MNpubyTKM Ta 36UTKM

ToBapuCTBO Ha BAACHWUI po3cya npuimae 6e3BiaKNMYHe pilleHHA Npo BigobpaxKeHHA B iHLWIOMY
CYKYMHOMY AO0XOAj 3MiH Y cnpaBeAnBiii BapTOCTi iHBECTULT B iHCTPYMEHT BJIAaCHOrO Kanitany, Wo He
YTPUMYETBLCA ANA TOPriBAi. Take pilleHHA NPUIMMAETLCA Ha PiBHI KOXKHOFO iHCTpyMeHTa. BianosigHi cymu,
BifOOpaXKeHi B iHWOMY CyKynHOMYy A0XoAi, nicna uboro B npubyTtok abo 36UTOK He nepeaatoTbcs.
HatomicTe TOBAapUCTBO MOXKe nepenatv KyMynsTUBHWUN NpubyToK abo 36MTOK y BAAcHOMY KaniTani.
AvBigeHAM Ha TaKi iHBecTULIT BU3HAtOTbCA B NPMOYTKY abo 36MTKY KpiMm BMMaAKiB, KON AMBiAeHAM ABHO
ABNAOTb COHOI0 BiAWKOAYBaHHSA YacTUHW cOBiBapTOCTI iHBECTULN.

TosapucTteo 3actocoBye MCBO 21 o Tux ¢iHaHCOBUX aKkTMBIB i ¢piHaHCOBMX 3060B'A3aHb, AKi €
MOHEeTapHUMM cTaTTaAMK 3rigHo 3 MCBO 21 Ta BMpakeHi B iHO3eMHili BantoTi. TOBAapUCTBO BU3HAE
npubyToK 4M 3OUTOK Big, KYpPCOBUX PIi3HWUb 3@ MOHETAPHMMWM aKTMBAMM Ta MOHETapPHUMU
30608'A3aHHAMM B NpuUOYTKY abo 36UTKY. BUHATOK CTaHOBWUTb MOHETapHa CTaTTa, MNpPM3HaYeHa
iHCTPYMEHTOM Xe[)KyBaHHA B XeAKyBaHHi TPOLWOBMX MOTOKIB, XeAKyBaHHA 4YMUCTOI iHBecTULUii, abo
Xe[)KyBaHHiI CnpaBeA/IMBOl BapTOCTi iHCTPYMEHTa BAACHOrO Kanitany, WoAO0 AKOro cyb'ekT
rocnogaptoBaHHsA NPUNHSAB pilleHHA Npo BigobparkeHHsA 3MiH y cnpaBea/IMBIN BapTOCTi Y CKNa4i iHWOro
CYKYMHOro goxoay 3rigHo 3 nyHkTtom 5.7.5 MC®3 9.

Y Uinax BU3HaHHA NPUBYTKY UM 36UTKY Big, KypcoBumX pisHULb 38 MCBO 21 ¢piHaHCOBUI aKTUB, LLO
OLHIOETbCA 33 CMNPaBeA/IMBOID BAPTICTIO 4Yepes3 iHWWA CYKYMHUIA [0Xif, BBAXKAETbCA MOHETAPHOM
cTatrelo. BignosigHo, TakuMih GiHAaHCOBMIA aKTMB BBAXKAETbCA aKTMBOM, WO OLUIHIOETbCA 3a
aMopTM30BaHO cobiBapTicTio B iHO3eMHiN BantoTi. KypcoBi pi3HWLUi 32 amopTM30BaHO cobiBapTicTio
BM3HAlOTbCA B NPMOYTKY abo 36UTKy, a iHWi 3MiHM B 6anaHCOBIN BapTOCTi BU3HAKOTLCA 3riAHO 3 MYHKTOM
5.7.10. MC®3 9.



ToBapuCTBO MOXKe NPUIAHATU HBe3BiAKAMUYHE PilleHHA NPO BiA0OPaKeHHA B iHWOMY CyKYMHOMY A0X0A4Y
HACTYNMHUX 3MiH Yy CnpaBea/INBIN BAapTOCTi KOHKPETHUX iHBECTULN B iIHCTPYMEHTM B/IAaCHOroO Kanitany.
Taka iHBecTULia He € MOHeTapHot cTatTeto. OTXKe, NpubyToK abo 36UTOK BigOGpaXKeHUN B iHWOMY
CYKYMHOMY [0XOZi, BKAtOYAE B cebe byab-AKy CKaf0BY, NOB'A3aHY 3 BA/IOTHUM KyPCOM.

Knacudikauia ¢piHaHcoBuX 3060B’A3aHb

ToBapuCcTBO 34iMCcHI0E KnacudikaLito Bcix GiHaHCOBMX 3000B'A3aHb 32 TAKMMW KaTeropiamm:

1) piHaHcoBi 30608B’A3aHHSA, LWLO B NOAA/IbLLIOMY OLHIOOTLCA 33 aMOPTM30BaHO CObiBApPTICTHO;

2) diHaHcoBi 3060B'A3aHHSA, WO OLIHIOIOTLCA 32 CNpaBea/IMBOI BapTICTIO Yepe3 npubyToK abo
36uTtoK. TaKi 3060B'A3aHHA, BKAOYAOYM MOXiAHI HCTPYMeHTH, Wo € 3060B'A3aHHAMKM, Hagani
OLLHIOIOTbCA 3a CNPaBEAIMBOIO BapTICTHO.

3) ¢iHaHCOBi 3060B'A3aHHA, LLO OLLHIOKOTLCA 33 CNPABEA/IMBOK BAPTICTIO Yepes iHLWWNI CYKYMHUI

aoxia,.

ToBapuCTBO MOXKe Mig, 4Yac nepBiCHOro BM3HAHHA 6e3BiAKANYHO MNpPU3HAYMTUM iHaHcoBe
30608B'13aHHA K TaKe, WO OLHIOETLCA 3a CNpaBeA/IMBOIO BAPTICTIO Yepes3 nNpubyToK abo 36MTOK, AKLWO
Lue 003BoJsieHO NyHKTom 4.3.5 MC®3 9 abo AKLWO Take piweHHA 3abe3nedyye HagaHHA Binbll AOpeYHOoi
iHbopMmaLii Yepes ogHY 3 TaKUX MPUYNH:

- BOHO ycyBae abo 3HAYHO 3MEHLUYE HEeBIAMNOBIAHICTb B OUiHLi abo BM3HaHHI (AKY noaeKkyau
Ha3MBalOTb «HEY3roAMKeHicTio 00/iKy»), WO B iHWOMY BUMNAAKy BMHMKAA 6 npu ouiHUi akTuBiB abo
30608B'A3aHb, 360 Npu BU3HAHHI NPUBYTKIB i 36UTKIB 32 HUMM Ha Pi3HUX OCHOBaXx, abo

- rpyna ¢iHaHcoBMx 30608’A3aHb abo piHAHCOBMUX aKTMBIB i piHaHCOBUX 3060B'A3aHb NepebyBae
B YNpPaBAiHHI, a ii NOKAa3HMKN ePEeKTMBHOCTI OLHIOITLCA HAa OCHOBI CMpaBen/IMBOI BapTOCTi 3rigHO 3
AOKYMeHTasIbHO 0hOPMJIEHOO CTPATETIED YNPaBAiHHA PU3MKOM abo CTpaTerieto iHBECTYBaHHS.

MpunuHeHHA BU3HAHHA PiHAHCOBUX aKTUBIB

ToBapuCTBO NPUMNUHAE BU3HAHHA GiHAHCOBOIO aKTUBY TOZI, KOIM CM/IMBAE CTPOK Aii f0roBipHMX
npaB Ha rpoLWOBi MOTOKM Big Takoro ¢iHaHCOBOro akTMBy, abo BiH nepenae ¢iHAHCOBUI aKTMB i Take
nepefaBaHHA BiANOBIAAE KPUTEPIAM ANA NPUNUHEHHA BU3HAHHA.

ToBapuctBO nepefa€e ¢iHAHCOBUI aKTUB TOZAi, KOAM BOHO Nepesae [AOroBipHi npaBa Ha
oJepXKaHHA rPoLLIOBUX MOTOKIB Big Takoro ¢iHaHCOBOro akTUBY; abo 36epirae 3a coboto A0roBipHi NpaBa
Ha OJAep’KaHHA rpPOLIOBMX MNOTOKIB Bif4 Takoro ¢iHAaHCOBOro aktTuBy, ane bHepe Ha cebe porosipHe
3060B'A3aHHA BUNAAYyBaTW rPOLLIOBI MOTOKM 04HOMY abo KinbKOM oZeprKyBayam 3a yroolo.

AKwo TosapucTBo 3b6epirae 3a coboto JOroBipHi NpaBa Ha OAEPrKaHHA FPOLIOBUX MOTOKIB Bif,
diHaHCOBOro akTMBY («MNepBiCHUI aKTUBY), ane bepe Ha cebe aorosipHe 3060B'A3aHHA BUMNIAYyBaTH L
rPOWOBi MOTOKM OAZHOMY abo KinbKom cyb'eKTam rocnofaptoBaHHA («KiHUEBI ogeprKyBaui»), To
ToBapuUCTBO PO3r/IAZaE L0 onepauito AK nepegaBaHHA ¢GiHAHCOBOro akTMBY TOA( M sivwe To4i, Konu
BMKOHYIOTbCA BCi TPM HAaBEAEHI HUMKYE YMOBMW.

- ToBapunCTBO He 3060B’A3aHe BUMIAYYBATM CYMM KiHLLEBMM O4epKyBavaM, AKLLO Bif NepBiCHOro
aKTMBY MOMY He Hagilwan eksiBafeHTHi cymu. KOpOTKOCTPOKOBI aBaHCM 3 NpaBoOM MOBHOrO
BiALWKOAYBAHHA HAZAHOI CYMM 3 MPOLLEHTAMM, HAPaXx0BaHMMM 33 PUHKOBMMMW CTaBKaMM, L0 YMOBY He
NopyLUyOTb;

- lMonoxeHHA [Orosopy MNpo nepefaBaHHA aKTMBIB 3abopoHAOTbL ToBapucTBY NpoaaBaTtu
nepBicHWMM akTMB abo HagaBaTW MOro B 3acTaBy, KpiM MOro HagaHHA KiHUEBMM OfeprKyBayam Ha
3abe3neyeHHs cBoro 30608'A3aHHA BMMAAYyBaTH IM rPOLLOBI NOTOKM;

- ToBapucTBO 3060B'A3aHe NepeKasyBaTH BCi FPOLIOBI NMOTOKM, WO 6ynu 3ibpaHi HUM Big iMeHi
KiHUEeBMX ogep:KyBadiB, 6e3 cyTTeBOi 3aTPUMKKU. Kpim Toro, TOBapuCTBO HE Ma€ npaBa MOBTOPHO
iHBECTYBATWN TaKi rPOLIOBI MOTOKM, 3@ BUHATKOM iHBECTULLIM rPOLLUOBMMM KOLUTAMM Ta iX eKBiBasieHTaMMu
(3rigHO 3 BM3HAYeHHAM, NnogaHum y MCBO 7 «3BiT Npo pyx rpoLOBMX KOLITIB») YNPOAOBXK KOPOTKOro
po3paxyHKOBOro nepiogy Big, AaTW oAepyKaHHA KOLWTiB A0 AaTW 060B'A3KOBOro iX nepekasy KiHUeBUM
ofeprKyBayam i3 nepenaBaHHAM MPOLEHTIB, OA4EPXKaHUX Big TaKMX iHBECTULIiN, HA KOPUCTb KiHLEBMX
of4eprKyBadiB.



AKwo ToBapMCTBO B OCHOBHOMY NepefaEe BCi PU3MKWU Ta BUroaM Bif, BONOAIHHA (iHAHCOBMM
aKTMBOM, TO BOHO MPWUMUHAE BU3HAHHA IHAHCOBOrO aKTMBY Ta OKPEMO BM3HAE SIK aKTUBM abo
3060B'A3aHHA BCi npaBa Ta 060B'A3KM, CTBOpPEHi abo 3b6eperkeHi nNpu nepegasaHHi. MepegaBaHHsA
PU3MKIB Ta BUIOZ OLIHIOETbCA LUAAXOM MOPIBHAHHA BPA3AMBOCTI ToBapmucTBa A0 PU3MKY NOB'A3aHOrO 3
MiH/IMBICTIO CYM i CTPOKIB YMCTUX TPOLLIOBMX MOTOKIB Bif, NepeaaHoro akTuBY (40 Ta nicia nepegaHHA).
ToBapucTBO B OCHOBHOMY 36epira€e 3a cob0l BCi pM3MKM Ta BUroau Big, BONOAIHHA ¢iHAHCOBUM
aKTMBOM, AKLWO MOro BPas/MBICTb A0 MIH/NMBOCTI TenepilHboi BapTOCTi MalbyTHIX YMCTUX TPOLUOBMX
MOTOKiB Bifg, ¢piHAHCOBOro aKTUBY He 3a3HAE 3HAYHWUX 3MiH YHACMiAOK NepenaBaHHA (HanpuKkaag, vyepes
Te, Wo ToBapwUCTBO MNposano ¢iHAaHCOBMM aKTMB HA yMOBax Yrogu npo MOro 3BOPOTHIN BMKyn 3a
dikcoBaHoIO LiHO abo 3a LiHO Npoaaxy NaC A0Xia No3nMKoaasus).

AKWo ToBAapWUCTBO Ma€ MPaAKTUYHY 34aTHICTb NPOAATW aAKTUB Yy LiIOMYy He3B's3aHil TpeTil
CTOPOHI M MA€E 3MOry BTIIUTU LLIO MOXKAMBICTb Y KUTTA B OAHOCTOPOHHBOMY NOPAAKY Ta 6e3 noTpebu y
BCTAaHOB/IEHHI [A04ATKOBMX ObOMeKeHb Ha nepefaBaHHA, TO TOBapMUCTBO KOHTPO/Ib 3a coboto He
36eperno. Y Bcix pewTi BunaaKis ToBapucTBo 36epirae 3a co6ot0 KOHTPO/Ib.

MpunuHeHHA BU3HAHHA $piHaHCOBUX 3060B’A3aHDb

ToBapuCTBO NPUMNUHAE BM3HAHHA ¢iHaHCOBMX 30608B’A3aHb TOoAj i Ti/NIbKM TOAj, KOAM BOHM
norateHi, abo Konu nepeabaveHmin 4OroBopom 060B’A30K BUKOHAHMI, aHY/IbOBaHWI, abo NPUNNHEHUI
nicna 3aKiHYeHHA TepMiHy NO30BHOI AABHOCTI.

Bu3HaHHA ¢piHAHCOBUX aKTUBY

Mig 4Yac nepsicHOro BM3HaHHA ¢iHaHCOBOro akTMBy abo ¢iHaHcoBOro 30608'A3aHHA TOBapUCTBO
OLLiHIOE X 3a IXHbOIO CNpaBeaMBOIO BapTiCTIO 6e3 BpaxyBaHHA BUTPAT Ha iX npuabaHHA.

Tak, Ha 31 6epesHsa 2022 poky y noptdeni iHBecTUuin € O6nirauii BHYTPIWHbLOI AepPrKaBHOI
NO3MKM YKpaiHW, AKi OLHIOIOTHCA 32 CNPaBea/IMBOID BAPTICTHO.

3.3.2. lpowosi Kowmu ma ixHi ekeieaneHmu

lPOLLIOBI KOLITKU CKNAAAOTHCA 3 FOTIBKM B Kaci Ta KOLWTIB HA NOTOYHMX PaxyHKax y baHKax.

EKBiBaNneHT rpoLlOBMX KOLWTIB — LEe KOPOTKOCTPOKOBI, BUCOKONIKBIAHI iHBeCTULIi, AKi BiNbHO
KOHBEPTYIOTbCA Y BiOMi CyMM rpOLLOBUX KOLITIB i AKMM NPUTAaMaHHUIN HE3HAYHUIN PU3MK 3MiHM BapTOCTI.
IHBECTMLIA BM3HAYAETbCA 3a3BMYAM AK EKBiBaNEHT rPOLUOBUX KOLUTIB TifIbKM B pasi KOPOTKOro CTPOKY
noralweHHA, HaNnpUKAag, NPoTArom He Binblue HiXK TpU micaui 3 4aTv npuabaHHA.

lpolwoBi KOWTKU Ta iX €KBIBANEHTU MOXYTb YTPMMYBATMUCA, a onepaLii 3 HUMU NPOBOAUTUCA B
HaLioOHaNbHIN BaNtoTi Ta B iHO3EeMHIil1 BantoTi.

lpowoBi KOWTKM Ta iX €eKBiBa/lIeHTUM BM3HAKOTbCA 3a YMOBW BiANOBIAHOCTI KpUTEpiAM BWU3HAHHA
aKTUBaAMMW.

MepBicHa Ta Noganblua OLHKA FPOLLOBMX KOLWTIB Ta iX €KBiBANIEHTIB 34iMCHIOETLCA 3@ CNpaBeAINBOIO
BAPTICTIO, KA [,OPIBHIOE IX HOMIHA/IbHIN BapTOCTI.

MepBicHa Ta noganblua OLIHKA TPOWOBMX KOWTIB Ta iX €eKBiBa/eHTIB B iHO3eMHiN BastoTi
34iACHIOETbCA Y GYHKLiOHaNbHIM BantoTi 33 odiliiHMMM Kypcamu HauioHanbHoro 6aHky Ykpaitm (HBY).
3.3.3. fle6imopcbKka 3a60p2oeaHicme.

[ebiTopcbKka 3aboproBaHictb — Le ¢GiHAaHCOBUI aKTMB, AKWUIA ABAAE COOOK KOHTPAKTHE NpaBo
OTPMMATH FPOLLOBI KOWTK abo iHWKIA piHAHCOBMI aKTUB Big, iHWOro cyb’eKTa rocnofaptoBaHHA.

[ebiTopcbKka 3ab0proBaHicTb BU3HAETLCA Y 3BiTi Npo ¢iHAHCOBWUIA CTaH Togi i nvwe TOA4j, KOAM
ToBapuUCTBO CTAE CTOPOHOK KOHTPAKTHMUX BigHOWEHb WOAO UbOro iHCTpymeHTy. [lepBicHa ouiHKa
nebiTopcbKoi 3ab60proBaHOCTi 34IMCHIOETbCA 33 CNpaBea/IMBOK BapTiCTIO, fKa [O0PIBHIOE BapTOCTI
noraweHHaA, TOBTO CyMi OYiKYBaHWX KOHTPAKTHUX FPOLLOBUX NOTOKIB HAa ATy OLLiHKM.

AKWoO € 06'ekTMBHE CBigYeHHA TOro, Wo BiabyBcA 30UTOK Bifg 3MeHLWeEHHS KopucHocTi, 6anaHcosa
BAPTICTb aKTMBY 3MEHLLYETHCA Ha CYMY TaKMX 3BUTKIB i3 3aCTOCYBaHHAM PaxyHKY pe3epBiB.

Pe3epB Ha NOKPUTTA 3BUTKIB Bif, 3MEHLLIEHHA KOPUCHOCTI BUSHAYAETLCA AK Pi3HMLA Mix 6anaHCcOBOO
BAPTICTIO Ta TenepilHbOK BaPTICTIO OYiKyBaHMX MaMOYyTHIX rPOLIOBMX MNOTOKIB. BU3HAyYeHHs cymwu
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pesepBy Ha NOKPUTTA 36UTKIB Bif, 3MEHLIEHHA KOPUCHOCTI BiAbOyBaETbCA Ha OCHOBI aHani3y AebiTopis Ta
Bifobpakae cymy, AKa, Ha AYMKY KepiBHULTBA, AOCTATHA /1A NOKPUTTA NOHECEHUX 3OUTKIB.

Mopanblua ouiHKa AebiTopcbKoi 3a60proBaHOCTI 3A4iMCHIOETLCA 3a CNpaBenIMBOKO BapTICTIO, fKa
[OOPIBHIOE BapTOCTi NOraweHHs, TOBTO CyMi OUiKyBaHMX KOHTPAKTHUX MPOLLIOBUX MOTOKIB HA AaTy OLLiHKW.
3.3.4. ®dinaHcosi aKmueu, AKi OLHIOITbCA 32 CNPABEA/IMBOIO BAPTICTIO

o ¢iHaHCOBMX aKTWUBIB, AKi OLHIOOTLCA 33 CNpaBeA/IMBOKD BaApPTICTIO, TOBAPUCTBO Yy 3BiTHOMY
nepiogi BigHocuTb O6irawii BHYTPiWHbOI Aep*KaBHOT NO3MKK YKpaTHM.

Buo HaiimeHysaHHA Koad ISIN HomiHanbHa KinbKicmeo banaHcoea
emimeHma eapmicme eapmicme Ha
odHoeo LN 31.03.2022

Ob6nirauii MinicTepcTBO UA 1000 gonapis 76 2223372,40
BHYTPILWHbOI ®iHaHciB 4000215727 CWA
AeprkaBHoi YKpaiHu
NO3MKN YKpaiHu
Ob6nirauii MiHicTepcTBO UA 1000 gonapis 43 1257960,70
BHYTPILIHbOT diHaHciB 4000218333 CWA
AeprkaBHoI YKpaiHu
NO3UKK YKpaiHu
Bcboro 119 3481333,10

3.3.6. 30608'a3aHHA.
MoToyHi 3060B’A3aHHA —
HUXKYEHaBeL,EeHNX O3HAK:
-ToBapMCTBO CMnoAiBaETbCA MnoracutM 30608B’A3aHHA abo 30060B’A3aHHA NignArae noraweHHto
NPOTArom ABaHa4LUATM MicALiB NicnA 3BiTHOro nepioAay;
-ToBapucTBO He Mae 6e3yMOBHOro Mpaea BiACTPOUUTM MOraweHHA 3060B’A3aHHA NPOTArOM
LLOHAaMMEHLLe ABaHAAUATW MicALiB Nicaa 3BiTHOro nepioay.
MoTouYHi 3060B’A3aHHA BM3HAOTLCA 3@ YMOBM BiZINMOBIAHOCTI BU3HAYEHHIO i KPUTEPIAM BU3HAHHA
30608’A3aHb.
3.4. O6niKOBi NONITUKM WOA0 OpeHAMN
OpeHpa aKTUBIB, 33 AKOK PU3MKM Ta BMHArOpPOAM, NOB'A3aHI 3 MPaBOM BAACHOCTI HA aKTwus,
(baKTMYHO 3a/IMWAOTLCA B OpeHA0AaBLA, KNacudikyeTbes AK onepauiliHa opeHaa. OpeHAHI nhaTexi 3a
yrogoto nNpo onepawiiiHy opeHAy BM3HAIOTLCA AK BUTPATM Ha MPAMOJIHINHIN OCHOBI NPOTArOM CTPOKY
opeHaw.
TosapucTBo 3a 1 KBapTtan 2022 p. Buctynano cybopeHaapem odicHUX NPUMILLEHb.
3.5. O6niKOBi NONITUKM WOA0 NOAATKY Ha NPUBYTOK
ToBapuCTBO He 3aCTOCOBYE MOAATKOBMX Pi3HMUb, BiAMOBiAHO A0 MNOAATKOBOrO 3aKOHOAABCTBA
YKpaiHu.
4. O6nikoBi NONITUKM WOA0 iHWKMX aKTUBIB Ta 30608’A3aHDb
4.1. 3abe3nevyeHHsA
3abesneyeHHA BU3HaKOTbCA, KOAM TOBAapUCTBO Mae TenepiwHio 3aboprosaHicTb (topuanyHy abo
KOHCTPYKTUBHY) BHacAiAOK MMUHYNOI noAii, icHye MMOBipHicTb (TOBTO 6inblue MOXNKANBO, HiX
HEMOX/IMBO), WO MoralleHHA 3060B'A3aHHA BMMaratume BUBYTTA pecypcis, KoTpi BTiAOOTL Yy CO6I
€KOHOMIYHi BUroam, i MOXHa A0CTOBIPHO OLIHUTK Cymy 3060B'A3aHHS.
4.2. Bunanamu npayisHUKam
ToBapuCTBO BM3HAE KOPOTKOCTPOKOBI BUMNAATU MpaLiBHUKAM K BUTPATM Ta AK 3060B'A3aHHA nicaA
BMpaxyBaHHA 6yab-AKoi BXe cnnayeHoi cymu. TOBApWUCTBO BM3HAE  O4YiKyBaHy  BapTicTb
KOPOTKOCTPOKOBMX BUMAAT NpaLiBHMKAM 3a BiACYTHICTb AK 3abe3neyvyeHHs BiAnyCcToK - Nifg, Yac HagaHHA
npauiBHUKaMM NOCAYT, AKi 36inbLWYIOTb iXHi NpaBa Ha MalbyTHI BUNAATK BiANYCKHMX.
4.3. lNeHciiiHi 30608 'A3aHHA

Le 30608B’A3aHHA, AKi BignosigatTb OAHIM abo AeKinbkom i3
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BignoBigHO A0 yKpaiHCbKOro 3aKOHOAABCTBa, TOBApPUCTBO YTPMMYE BHECKM i3 3apobiTHOI nnatu
npauiBHUKiB A0 MNeHcinHoro ¢oHay. MNOTOYHI BHECKM PO3PaxOBYHOTLCA SIK NPOLEHTHI BigpaxyBaHHA i3
NOTOYHUX HapaxyBaHb 3apobiTHOI NNaTHI, TaKki BUTpaTK BigobparkatoTbCa y Nepioai, B AKomy byan HagaHi
npauiBHUKAaMM MOCAYrK, WO HaAaloTb iM NpPaBo Ha OAEpPrKAHHSA BHECKiB, Ta 3apobieHa BignosigHa
3apobiTHa nnaTHA.

4.4. loxo0u ma sumpamu

[oxoau Ta BUTPATU BM3HAKOTHCA 32 METOA0M HapaxyBaHHS.

[oxig — ue 36inbleHHA eKOHOMIYHMX BUTiZ, NPOTArom o6aiKoBoro nepioay y BUrAsa4i HagXo4KeHHsn
yn 36i/bLUEHHA KOPMCHOCTI aKTUBIB abo y BUrNAAjl 3mMeHLeHHs 3060B’A3aHb, pes3y/bTaTOM 4YOro €
36iNbLUIEHHA YNCTUX aKTUBIB, 32 BUHATKOM 30iblUEHHSA, NOB’A3aHOro 3 BHECKAMM YYACHMUKIB.

Joxia BM3HAETbCA Yy 3BiTi NPO MNPUOYTKM Ta 3OUTKM 33 YMOBM BiAMNOBIAHOCTI BW3HAYEHHIO Ta
KpuTepiasm BM3HaHHA. BU3HaHHA goxoay BifOyBa€eTbCA OA4HOYACHO 3 BM3HAHHAM 36inblUeHHA aKTMBIB
ab0 3meHLweHHA 3060B’A3aHb.

[oxig Big npogaxy ¢iHAHCOBMX iHCTPYMEHTIB, iHBECTULiMHOI HepyXxomocTi abo iHWWX aKTuBIB
BM3HAETbCA ¥ NpMOYTKY abo 36UTKY B pasi 3a40BONIeHHA BCiX HaBeAeHUX AaJli yMOB:

a) ToBapucTBO Nepeaano NOKynueBi CYTTEBI PU3MKKU i BUHAropoam, Nos’s3aHi 3 BAACHICTIO Ha

diHAHCOBMI IHCTPYMEHT, iHBECTULiMHY HepyXOMicTb abo iHLWIi aKTUBY;

6) 3a TOBapMCTBOM He 3a/IMLLIAETLCA aHi NOAanbLUa Y4acTb YNPaB/iHCbKOro nepcoHany y dopmi,
fIka 3a3BMYail NoOB’s3aHa 3 BOJIOAIHHAM, aHi e(dEeKTUBHWMIM KOHTPONb 3a NPOAAHUMM
biHaHCOBMMM iIHCTPYMEHTAMM, iIHBECTULLIMHOK HEPYXOMICTIO abo iHWMMKU aKTUBaMu;

B) CYMy 0,0X0AY MOXHA AOCTOBIPHO OLiHUTY;

r) MMoBipHO, Wo A0 ToBapMCcTBa HaAiliAyTb EKOHOMIYHI BUroAW, NOB’A3aHi 3 onepaLii€to;
Ta
r) BUTPATH, AKi Byan abo ByayTb NOHECEHi y 3B’A3KY 3 ONepaLli€to, MOXKHa A0CTOBIPHO OLHUTY.

Joxin BiA HagaHHA nocnyr BifoOParKAaeTbCA B MOMEHT BMHUKHEHHS He3a/leXHOo Big AaTu
HaAXOOeHHA KOWTIB i BU3HAYAETbCA, BUXOAAYM i3 CTYNEHA 3aBepLUeHOCTi onepaLiii 3 HaA4aHHA NOCAYr Ha
naty 6anaHcy.

JvBipeHan BU3HAOTLCA A0XO40M, KOJIM BCTAHOBJIEHO MPABO HAa OTPUMAHHA KOLITIB.

BUTpaT — L& 3MEHLLEHHS EKOHOMIYHWX BUTiZ NpoTaArom ob61ikoBOro nepioay y BUrnsgj BubyTra umn
amMmopTM3aL,ii akTuBiB abo y BUrNALi BUHUKHEHHA 3000B’A3aHb, PE3Y/IbTaTOM YOro € 3MEHLUEHHA YNCTUX
aKTUBIB, 38 BUHATKOM 3MEHLUEHHS, NOB’A3aHOrO 3 BUMIaTaMM Y4aCHUKAM.

BuTpaTn BM3HAlOTLCA Y 3BiTi NPO NPUOYTKM Ta 36UTKM 33 YMOBM BiAMNOBIAHOCTI BM3HAYEHHIO Ta
0[HOYACHO 3 BU3HAHHAM 36i/blLEeHHA 3000B’s13aHb a60 3MEHLLEHHSA aKTUBIB.

BUTpaT HeramHo BM3HAlOTbCA Y 3BiTi Npo NpubyTKM Ta 306UTKM, KOAM BUAATKM He HaZaloTb
MalbyTHiIX eKoOHOMIYHMX Burig abo Toai Ta TiEl Mipolo, AKOK MalbyTHi eKOHOMIYHI BUrogM He
BignosiaatoTb abo nepecTatoTb BiANOBIAATM BU3HAHHIO AK aKTUBY Y 3BiTi Npo ¢iHAaHCOBWUIA CTaH.

BuTpaTn BM3HAOTbCA Y 3BiTi NPO NPUOYTKM Ta 3OUTKM TAKOXK Yy TUX BMMALKaX, KONM BUHWUKAOTb
30608’A3aHHA 6€3 BU3HAHHA aKTuBY.

BuTpaTh, NoOHeceHi y 3B'A3KY 3 OTPMMaHHAM A40X04Y, BU3SHAIOTLCA Y TOMY XK nepioai, Wwo i BignosigHi
00X04M.

4.5. YmoeHi 30608'a3aHHA ma akmuseu.

ToBapuCTBO He BU3HAE YMOBHI 3060B's13aHHA B 3BiTi Npo ¢iHaHcoBUI cTaH ToBapucTBa. IHpopmalis
npo ymoBHe 30608B'A3aHHA PO3KPUBAETLCA, AKLLO MOXK/AMBICTb BUOYTTA pecypcis, siKi BTiNOOTb Y cOObi
€KOHOMIiYHi BUroam, He € BigaaneHot. TOBapUCTBO HE BM3HAE YMOBHI akTMBU. CTncna iHpopmauia npo
YMOBHWI aKTUB PO3KPUBAETLCA, KOIM HAAXOAKEHHSA EKOHOMIYHUX BUTiZ, € AMOBIPHUM.

4.6. CmamymmHuii kaniman.

CTaTyTHWA KaniTan, BKAtoYae B cebe BHeECKM yyacHMKiB. TOBApMUCTBO BM3HAE [0AATKOBWI Kanitan,
cbopmMOBaHMN BHECEHHSIM FPOLLOBMX KOLWTIB ii y4aCHMKaMu, B CKagi BAacHOro Kanitany.

5. OCHOBHI NpPUNYLEHHSA, OLiHKM Ta CYAXKEHHA

Mpu nigrotosui ¢iHaHcoBOI 3BiITHOCTI TOBAapMCTBO 34IMCHIOE OLIHKM Ta MPUNYLLEHHA, AKI MaloTb
BMN/IMB Ha enemMeHTU GpiHaHCOBOI 3BITHOCTI, FPYHTYtOUMCb Ha MCP3, MCEO Ta TIyMayYeHHsX, po3pobaeHnx
KomiteTom 3 TAymayeHb MiKHapogHoi ¢iHaHCOBOI 3BITHOCTI. OWIHKM Ta Cya)KeHHs 6as3ytoTbcAa Ha
nonepeaHbOMy AOCBiAi Ta iHWKMX daKTopax, WO 3a iCHY4YMX 06CTaBUH BBarXKaloTbCA OOI'PYHTOBAHUMM i
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33 pesynbTaTaMu AKUX NPUMMAlOTbCA CYAXKEeHHs Woao 6anaHcoBOi BapTOCTi aKTUBIB Ta 3060B’A3aHb.
Xoua Li po3paxyHKK 6a3yloTbCcA Ha HasBHIN y KepiBHMLUTBA ToBapucTBa iHPpopMaLii Npo NOTOYHI noaii,
daKTUYHI pe3ynbTaTM MOXKYTb 3PELUTOLO BiAPI3HATUCA Big, LMX po3paxyHKiB. O6nacTi, ge Taki cyaKeHHs €
0C06/1MBO BaXX/IMBUMM, 061aCTi, O XapaKTEPU3YIOTLCA BUCOKMM PiBHEM CKNAAHOCTI, Ta 061acTi, B AKMX
NPUNYLLEHHA 1 PO3PaXyHKU MaloTb BE/IMKE 3HAYEHHs A8 NigroToBKM ¢iHaHCOBOI 3BITHOCTI 33 MC®3,
HaBeAeHI HUXKYe.

5.1. Cya)KeHHA Wo40 onepauii, noain abo ymoB 3a BigCyTHOCTi KOHKpeTHUX MC®3.

AKWwo Hemae MC®P3, AKMIA KOHKPETHO 3aCTOCOBYETbCA A0 oOnepauii, iHwoi noaii abo ymosw,
KepiBHMUTBO TOBapuUCTBa 3aCTOCOBYE CYAMKEHHS Mig, 4Yac po3pobsieHHA Ta 3acTocyBaHHA 06/iKOBOI
noniTMKK, Wob iHbopmauia 6yna gopeyHoro Ana noTpeb KopucTyBadiB AN NPUNHATTA €KOHOMIYHUX
pilleHb Ta AOCTOBIPHOLD, Y TOMY 3HAY€EHHI, Wo ¢piHaHCOBA 3BiTHICTb:

-NoJa€e [OCTOBIPHO ¢diHaHCOBWUIA cTaH, ¢iHAHCOBI pe3ynbTaTh AiANbHOCTI Ta rPOLIOBI NOTOKM
ToBapucTsa;

-Bigobpakae eKOHOMIYHY CYTHICTb onepayii, iHWKX nogit abo ymoB, a He nwe PULNYHY
dopmy;

-€ HeMTpanbHOO, TOOTO BiNIbLHO Bif ynepeaKeHs;

-€ MOBHOIO B YCiX CYTTEBUX acMeKTax.

Mig yac 34iMcHeHHA cyaKeHHA KepiBHUMUTBO ToBapMCTBa NOCUNAETLCA HA NPUMNHATHICTD HAaBeAEHUX
Oani pepen Ta BPaxoBYE iX Y HU3XiZHOMY NOPASKY:

a) Bumoru B MC®3, y akMx igeTbca npo noibHi Ta NoB’A3aHi 3 HUMU NUTAHHS;

6) BM3HAUYeHHA, KpuTepii BU3HAHHA Ta KOHUeENUjii OuiHKM aKTuBiB, 3060B’A3aHb, Aoxo4iB Ta

BMUTPaT Yy KoHUenTyanbHiN ocHOBI ¢piHaHCOBOI 3BITHOCTI.

Mig yac 34iMCHEHHA CYAXKEHHA KePiBHULUTBO TOBAapMCTBA BPAXOBYE HAMOCTAHHILLI NONOXKEHHA IHLWNX
opraHiB, WO po3pobaAldTb Ta 3aTBEPAKYIOTb CTAaHOAPTW, AKI 3aCTOCOBYHOTb NOAIGHY KOHUENTyanbHY
OCHOBY Ans po3pobneHHA CTaHAapTiB, iHWY npodeciiiHy nitepaTypy 3 06MiKy Ta NPUNHATI ranysesi
NPaKTUKW, TIED MipOIO, AKOH BOHW He cyrnepeyaTb BULLe3a3Ha4YeHUM xKepesiam.

5.2. CyprKeHHsA Woa0 cnpasepiMBoi BapTocTi akTusis ToBapucrsea.

CnpasegnvBa BapTiCTb iHBECTULiN, WO aKTMBHO ob6epTaloTbCA HA OpraHisoBaHMX ¢iHaHCOBUX
PUHKAX, PO3PaxOBYETbLCA HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTi HA MOMEHT 3aKPUTTA TOPriB Ha 3BITHY
Aaty. B iHWwwmx BMNagkax oOLUiHKa cnpaBeg/MBOi BapTOCTi FPYHTYETbCA HA CYAKEHHAX LWOoA0
nepeabayyBaHNUX MaMbYTHIX FPOLIOBMX MOTOKIB, iCHYHOUOI €KOHOMIYHOI CUTYyaLlil, PU3UKIB, BNACTUBUX
pisHMM iHAaHCOBMM iHCTpPyMeHTam, Ta iHWKMX ¢aKTopiB 3 BpaxyBaHHAM Bumor MC®P3 13 «OuiHKa
crnpaBeanMBoOi BApTOCTi».

5.3. CyarKeHHsA WoAo OYiKyBaHUX TEPMiHIB YTPUMYBAHHA PiHAHCOBUX iIHCTPYMEHTIB.

KepiBHMuTBO TOBapucTBa 3acTOCOBYE MpodecimHe CyaeHHA LWoA0 TEPMIHIB  YTPUMaHHA
¢diHAHCOBMX IHCTPYMEHTIB, WO BXOAATb A0 CKNagy diHaHCOBUX aKTUBIB. MpodeciiiHe cyayKeHHA 3a uum
NMUTAHHAM FPYHTYETLCA Ha OLiHLI PM3MKiB piHAHCOBOro iHCTPYMEHTY, 10ro NpMbYTKOBOCTI 1 ANMHaMIL Ta
iHWKX dakTopax. MpoTe iCHYIOTb HEBU3HAYEHOCTI, AKI MOXYTb BYTK NOB’A3aHi 3 NPU3YNUHEHHAM 06iry
LiHHWMX nanepiB, WO He € MNiAKOHTPOJIbHUM KepiBHMUTBY ToBapucTBa (PaKTOpPOM i MOXKe CYTTEBO
BMJIMHYTU HA OLHKY GiHAHCOBUX iHCTPYMEHTIB.

5.4. CyarKeHHA Wo40 BUAB/IEHHA 03HAK 3HELiHEHHA aKTUBIB.

Ha KoxHy 3BiTHy aaTy ToBapucTBO NpoBOAMTb aHanis aebitopcbKoi 3aboproBaHoCTi, iHWOI
nebiTopcbKoi 3aboproBaHoOCTI Ta iHWKWX GpiHAHCOBUX aKTUBIB Ha NpeAMeT HAasisBHOCTI O3HaK iX 3HELiHeHHS.
36UTOK Bif 3HEUiHEHHA BW3HAETbCA BMXOAAYM 3 BNACHOTO NPOdECIMHOrO CyAXKEeHHSA KepiBHMLUTBA 3a
HafABHOCTI 06’EKTMBHUX AaHMX, WO CBiAYaTb NPO 3MeHLWEHHA nepefbadvyBaHUX MaMBYTHIX rPOLIOBUX
MOTOKIB 33 AaHMM aKTMBOM Yy pe3y/ibTaTi ogHiel abo KifbKOX noAin, Wo Bigdyamcsa nicia BU3HaHHA
¢diHaHCOBOro aKTMBY Ta BiAMNOBIAHO 40 061IKOBMX NONITUK.

6. Po3kputTa iHpopMaL,ii LLLO0A0 BUKOPUCTAHHA CNpaBea/IMBOi BapTOCTi.
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6.1. MeTOoAWKM OLiHIOBAHHA Ta BXigHI AaHi, BUKOPUCTaHI AN15 CKNaAaHHA OLiHOK 3a cnpaBea/iuBolo

BapTiCTIO

ToBapuCTBO 3A4iMCHIOE BUKNOYHO 6e3nepepsHi

OUiHKK cnpaBeannBoi

BAapTOCTi aKTUBIB Ta

3060B’s3aHb, TOOTO TaKi OUiHKK, AKi BUMaratoTbcs MCP3 9 Ta MCP3 13 y 3BiTi Npo ¢iHaHCOBUI CTaH Ha
KiHeLb KOXHOro 3BIiTHOro nepioay.

Knacu aKktmeiB Ta MeTog,
30608’A3aHb, MeTogMKM OLiHIOBaHHA OLiHKMN BuxigHi aani
OLiHEeHUX 3a (pvHKOBMN,
cnpaBegamMBoto aoxiaHui,
BAPTICTIO BUTPATHUIA)
poLwoBi KOWTK Ta iX MNepsicHa Ta noganblua oLiHKa PuHKOBMI OdiuinHi kypcu HBY
eKBiBaNeHTn rPOLIOBMX KOLUTIB Ta iIX €KBiBAJIEHTIB
3/iCHIOETbCA 33 CNpaBea/INBOLO
BAPTICTIO, AKA A0PIBHIOE iX
HOMIiHaNbHIl BapTOCTI
Oenosntu (kpim MNepBicHa ouiHKa geno3uTy JoxiaHui CTaBKM 32 Aeno3utamum,
AenosunTis 4o 3[iMCHIOETbCA 32 Moro (anckoHTyBaH | edeKTMBHI cTaBKU 3a
3anuTaHHA) CrnpaBen/IMBOIO BapTICTHO, AKA HA TPOLWOBUX | AE€NO3UTHUMMU
3a3BMYal AOPIBHIOE NOro NOTOKiB) [orosopamu
HOMiHaNbHiIl BapToCTi. Noganblua
OLiHKa Aeno3u1TiB Y HaL,iOHaNbHIl
Ba/lOTi 3[iNCHIOETLCA 3a
CnpaBeaAMBOIO BAPTICTIO OYiKYBaHMX
rPOLIOBMX MOTOKIB
Boprosi uiHHi nanepu | lMNepBicHa ouiHKa 6OProBUX LiHHUX PuHKkoBMA, OdiuiiiHi 6ipkoBi Kypcu
nanepis AK ¢piHAHCOBMX aKTUBIB OOXiaAHWNI OpraHisaTopis Topris Ha
3[iMCHIOETbCA 3@ CNpaBea/INBOIO 0aTY OUiHKM,
BAPTICTIO, IKa 3a3BMYall AOPIBHIOE KOTMpPYBaHHA
LiHi onepalii, B xoA4i sKoi 6yB aHanoriyHmMx 6oproBumx
OTPMMaHMM aKTuB. MNoganblua LiHHMX nanepis,
OLiHKa 6oproBumx LiHHMX Nanepis ANCKOHTOBAHI NOTOKKU
3[iMCHIOETbCA 3@ CNpaBea/INBOIO rPOLIOBMX KOLWTIB
BapTICTIO.
IHCTPYMEHTH MNepBicHa OLiHKA iIHCTPYyMeHTIB PuHKOBUIA, OdiuiniHi 6ip*KoBi Kypcu
Kanitany Kanitany 34iNCcHIOETbCSA 3a X BUTPATHUI OopraHisaTopis TOPriB Ha
CnpaBe/IMBOLO BAPTICTHO, AKA [aTY OLiHKM, 33
3a3BUYall JOPIBHIOE LiHi onepau,i, B BiACYTHOCTI BU3HaYeHOro
Xo4i AKoi 6yB OTPUMAHWNI aKTUB. bip»KOBOro Kypcy Ha gaty
Moganblua ouiHKa IHCTPYMeEHTIB OLiHKMN,
KaniTany 34iMCHIOETbCS 3a BUKOPUCTOBYETLCA
CrnpaBegMBOIO BapTICTIO Ha AaTty OCTaHHA 6banaHcoBa
OLLiHKM. BapTICTb, LiHW 3aKpUTTA
6ipK0BOro TOProBoro AHsA
[ebitopcbKa MepBicHa Ta Nnoganblua OLiHKA JoxigHui KoHTpakTHi ymosM,
3aboproBaHicTb AebiTopcbKoi 3ab6oproBaHoCTi MMOBIPHICTb NOraleHHs,
3[iMCHIOETbCA 3@ CNpaBea/INBOIO OYiKyBaHi BXigHi rpoLwwoBi
BAPTICTIO, KA JLOPIBHIOE BAPTOCTI NOTOKM
norateHHs, TobTo cymi ouikyBaHMX
KOHTPAKTHMX rPOLLOBUX NMOTOKIB Ha
0ATY OLHKK.
MoTouHi MNepBicHa Ta Nnoganblua OUiHKA BuTpaTHWi KOHTpaKTHi ymosu,

3060B’A3aHHA

NMOTOYHMX 30608B’A3aHb
3[iMCHIOETbCA 3@ BAPTICTHO

MMOBIPHICTb NoOraleHHs,
OYiKyBaHi BMXigHi
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‘ noraweHHA I'pOLLIOBi NOTOKU

6.2. IHWIi po3KpUTTA, WO BUMaratoTbca MCP3 13 «OuiHKa cnpaBesnBoi BapToCTi»
Cnpasea/iMBa BapTicTb GiHAHCOBMX iIHCTPYMEHTIB:

TUC. TPH. Cnpasea/iMBa BapTiCTb
1 ksapran 2022 Ha noqa'ro'K 3BiTHOroO
nepioay

1 2 3
®iHaHCOBI aKTMBU - -
Toprosenb@ Aebitopcbka 302 332
3ab60proBaHicTb
POLLOBI KOLITK Ta iX eKBiBaNeHTH 4704 4430
IHWa noToyHa aebiTopcbka 1 i
3aboproBaHicTb

CnpasegnumBy BapTicTb AebiTOpCcbKOi 3a60pProBaHOCTI HEMOKIMBO BU3HAUYUTU AOCTOBIPHO, OCKI/IbKM
HEMa€E PUHKOBOIO KOTUPYBAHHSA LIUX aKTUBIB.

KepiBHMLTBO TOBapuCTBA BBAXAE, WO HaBeAEHi PO3KPUTTA LWWOAO 3aCTOCYyBaHHA CrpaBenavBol
BaApPTOCTi € AOCTATHIMM, | He BBAXKaE, WO 3a MerKamm $iHaHCOBOI 3BITHOCTI 3aMWIMNach byab-aKa CyTTEBA
iHpopMaLLif WoA0 3aCTOCYBAHHA CNpPaBea/IMBOI BAPTOCTI, IKa MOXKe OYTU KOPUCHOIO ANA KOPUCTYBaYiB
¢diHaHCOBOI 3BITHOCTI.

7. Po3KkputTa iHpopmalii, Wo nigTBepAXKye cTaTTi noAaaHi y piHaHCOBUX 3BiTax
7.1. Qoxipg Big peanisauii

MoKasHuK 31.03.2022 | 31.03.2021
Joxiza Big, peanisauii nocnyr ynpasaiHHA akTueis MNP 17 16
Joxig Big, peanisauii iHwWwnx nocayr - -
Bcboro goxopgm Big peanisauii 17 16
IHwWi onepauiiHi goxogu 329 70

7.2. lHwWi goxoam, iHWi BUTPaATH

MoKa3HUK 31.03.2022 | 31.03.2021
IHwWi goxoaun - -
Joxia Big 3miHM BapTOCTi PiHAHCOBMX IHCTPYMEHTIB 235 -
BigcoTkun no penosuty - -

IHWi BUTpaTH - -
BuTpaTn Ha NpuabaHHA GiHAHCOBUX iIHBECTULiN - -

7.3. ApmiHicTpaTUBHI BUTpPaTH

MoKasHUK 31.03.2022| 31.03.2021
BuTpaT Ha nepcoHan (31) (30)
OpeHaa odicHUX NpUMILLLEHb (7) (7)
YneHcbKi B3HOCK, KOHCYbTALi Ta iHWIi nocayrm (67) (53)
IHWi -
Bcboro agmiHicTpaTMBHMUX BUTpaT 105 90

7.4. NoaaToK Ha NpUbyTOK
KepisHnuteo KomnaHii B nopsagKy, nepegbadyeHomy nignyHktom 134.1.1 MKY, npuinHAno pileHHA npo
He3acTocyBaHHA KopurysaHb GiHAHCOBOrO pe3y/bTaTy 3 METO ONOAATKYBaHHA.
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7.5. ®iHaHCOBI aKTUBMY, LU0 OLLiHIOIOTbCA 33 CNPaBeA/INBOLO BapTICTIO:

Bud HalimeHysaHHA Koad ISIN HomiHanbHa Kinbkicme banaHcoea
emimeHma eapmicmeo eapmicmo Ha
o0dHoezo LI 31.03.2022

Ob6nirau,i MiHicTepcTBo UA 1000 ponapis 76 2223372,40
BHYTPILIHbOT ®iHaHciB 4000215727 CWA
AeprKaBHOI YKpaiHu
NO3MKN YKpaiHK
Ob6nirau,i MiHicTepcTBO UA 1000 ponapis 43 1257960,70
BHYTPILIHbOT ®iHaHciB 4000218333 CWA
AeprKaBHOI YKpaiHu
NO3MKN YKpaiHu
Bcboro 119 3481333,10

7.6. ToproBesnibHa Ta iHWa AebiTtopcbKa 3a6oproBaHicTb

31 GepesHa 2022 Ha noano'K 3BiTHOro
nepiogy

ToprosenbHa gebiTopcbKa 3aboproBaHicTb 276 306
IHWwa aebiTopcbKa 3aboproBaHicTb 26 26
Pe3eps nig 3MeHLWeHHA KOPUCHOCTI i i
nebiTopcbkoi 3aboprosaHocTi
Yucra BapTicTb TOProsenbHOI 302 332
BebiTopcbKoi 3aboproBaHoCTi

7.7. TpoLIOBi KOWTH

31 6epe3|-|;| 2022 Ha NOYaToOK 3BITHOIo

nepiogy
Kaca Ta paxyHKuM B 6aHKax, B rpH. 4704 4430
Bcboro 4704 4430

7.8. CTaTyTHMIA Kanitan
CtaHom Ha 31 6epesHs 2022 poOKy 3apeecTpoBaHUIA Ta cnaadeHnit Kanitan cknagas 7 630 Tuc.
rpH. CtaHom Ha 31 6epesHs 2021 poKy 3apeecTpoBaHMUI Ta CNaavyeHuin Kanitan cknagas 7 630 Tuc. rpH.

7.9. ToprosesibHa Ta iHLWA KPeaUTOpCbKa 3a60proBaHicTb

e
2022 .
nepioay

ToproBenbHa KpeauTopcbKa 3ab0proBaHicTb 7 3
Po3paxyHKK 3 6roarKeTom 5 5
OpepKaHi aBaHcH - -
3apobiTHa nnaTa Ta coujanbHi BHECKM 5 4

IHWi 14 14
Bcboro KpegutopcbKa 3a60proBaHicTb 31 26

7.11. 3BiT Nnpo BAacHUM Kanitan.

ToBapuCTBO CKAagae 3BIT Npo BAACHWI KanitTan e iHPOpPMYye MPO 3MiHM y BAAcCHOMY Kanitani
BianosiaHo go MCBEO1. 3BiT npo BAacHMI Kanitan 3a 1 KBaptan 2022p. BKAOYAE TaKy iHGoOpMmaLLito:

- 3aranbHUMN CyKyNHUI NpnubyToK (36UTOK) 3a nepiog;
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- 3MiHW B pe3y/1bTaTi OTPUMaHOro NpPUBYTKY (36UTKY).

[o cTaTelt BnacHoro Kanitany B 6anaHci ToBapucTea BXOAATb:

TUC. TPH. 31 6epe3Ha 2022 noanOK.3BITH°rO
nepioay
CTaTyTHMM Kanitan 7630 7630
Pe3epBHuUit Kanitan 30 30
HeposnogineHuit npubyToK(HENoKpUTUA 36UTOK) 799 324
Bcboro BnacHuit Kanitan 8459 7984

HeposnogineHuii npubytok ctaHom Ha 31.03.2022 p. cTaHOBUTb 799 TUC. rpH. B nopiBHAHHI 3
3a/INLLKOM Ha KiHeupb 2021 poKy Hepo3nogineHuit NpmubyToK 36inblumMBcs Ha 475 TUc. TpH.

7.12. 3BiT NpO pyX rpoOLLIOBUX KOLUTIB.

3BiT rpowosBux KowrTie 3a 1 KBapTtan 2022 pik cknageHo 3a sumoramm MCBO 7 «3BiT npo pyx
rPOLLOBUX KOLUTIBY 33 NPAMUM METOAOM, 3rigHO 3 AKMM PO3KPUBAETLCA IHPOPMALLIA NPO OCHOBHI Knacu
BaJIOBMX HAAXOAXKEHb FPOLIOBMX KOLUTIB YM BaJIOBUX BUMAT FPOLLOBMX KOLUTIB HQ HETTO-OCHOBI. Y 3BITi
BigoOpaxKeHO pyx rpoloBMX KOLITIB Big onepaLliliHoi Ta HeonepauinHoi (iHBecTULiliHOI Ta ¢iHaHCOBOI)
AIANBHOCTI.

OnepavuiinHa AjanbHicTb — NoAArae B OTPMMAHHI NPUOYTKY Bif 3BMYAMHOI AiANbHOCTI, BUTPATU HaA
npuabaHHA 060POTHMX aKTMBIB, BTPATU Ha ONATy MpaLi NepcoHany, cNaaTy NoAaTKiB, BigpaxyBaHHA Ha
COLLiaNbHi 3aXxo4u Ta iHWi BUTPaATW.

IHBeCTMUiHA AisanbHiICTb — Le NpuabaHHA Ta NpoAaxk: HEOHOOPOTHUX AaKTUBIB, Y TOMY YMUCAI aKTMBIB
BiAHECEHNX [0 AOBrOCTPOKOBUX, Ta MNOTOYHUX (iHAHCOBMX IHBECTULIN, iHWWX BKAAAEHb, WO He
pPO3rnAfATbCA AK FPOLUOBI EKBIBANIEHTM, OTPUMAHI BiACOTKM Ta AUBIAEHOM.

®DiHaHCOBaA AiANbHICTb — Le HagXOAXKEHHA Y/ BUKOPMUCTAHHA KOLWTIB, WO Mann Micue B pe3yabTaTi
OTPUMaHHA Ta NOraleHHA NO3UK.

Pyx KowTiB B po3pi3i onepauiiHOi AiaNbHOCTI:

Ha noyartok
31 6epesns 3BiTHOro
2022 .
nepiogy
OnepayiiiHa dianbHicmb: 46 64
HapxooykeHHA Big, peanisauii nocnyr
. . 11 64
ynpasniHHA akTmeis MId
IHWIi HagxoaXKeHHA 35 -
' BuTpath Ha onnaTY 3apobiTHoi Nhatn Ta (38 (181)
BiApaxyBaHHA noaaTkis
. CnnaTta nocnyr 3 onepauinHoi AianbHOCTI (64) (258)
nignpuemcTea
®inaHcoea dianbHicmo - -
IHeecmuyjitiHa dianbHicMmb - 3737
HapxopgykeHHsa Big peanisau,ii iHaHCOBUX i 5826
iHBECTULIN
HaaxoaKeHHs Big, OTPMMaHMUX BiACOTKIB - 17
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ButpaueHHA Ha npmabaHHA GpiHaHCOBUX

. (4824)

iHBECTULIN

3a/IMLWIOK KOLWTIB HAa NOYATOK POKY Ha 4430 3880
NOTOYHOMY PaXyHKY:

Bnnmg 3MiHW BaJIIOTHMX KYPCiB HAa 3a/IMLWLOK 330 (94)
KOLLTiB

3a/IMLIOK KOLWTIB Ha KiHeLb POKY Ha 4704 4430

NOTOUYHOMY PaXYHKY:

8. Po3KpuTtTA iHWOI iHpopmauii
8.1 YMOBHi 3060B'A3aHHA.

8.1.1. CtaHOM Ha 3BiTHY gaTy TOBapMUCTBO He € Hi MO3MBayeMm, Hi BignoBiga4Yem 3a KOAHUM CyAOBUM
NpPOLLeCOM.
8.2 Po3KpuTTa iHpopmaL,ii npo NoB'A3aHi CTOPOHU

YacTKa B

Ne MNoBHe HaliMeHyBaHHA laeHTUdiKaLinHUIA Kog, MicuesHaxoaKeHHsA
3/n topMAMYHOT 0OCobMU - tOpMAMYHOT OCObMU - FOPMAMYHOT 0CO6M UK CTaTyTHOMY
BNACHMKa (aKuioHepa, B/IACHMKA 3aABHMKA nacnopTHi AaHi disnyHoi Kanitani
y4YaCHMKA) 3aiBHMKA UM abo peecTpauiiHni ocobu, Npo AKy NnoaaeTbCA KOMMaHii 3
npi3sulLLe, im'a, No 6aTbKOBI Homep 06iKoBOI iHpopmalis (cepin i ynpaBAiHHA
¢disnyHoi ocobu - BhacHMKa KAPTKM NNATHMKA HOMep nacnopTa, AaTa aKTMBamu, %
(aKuioHepa, yyacHMKa) Ta noaatkis* (3a BMAAYi Ta HAMMEHYBaHHA
nocazosoi ocobu 3aaBHMKA HasfABHOCTI) opraHy, Wo Moro BMaas)
BnacHuKM - di3nyHi ocobu
1 | MNaBpuyeHko TeTAHa 2564310103 MacnopT cepisa BC 0,28
MwuKonaisBHa Ne848460 supaHuit
Kyinbuwescbkum PB AMY
YMBC YKkpaiHu B
[oHeupkin obnacTi, 28
6epesHa 2001 poky
BnacHuKuM - topnamyHi ocobum
1 | TOBAPUCTBO 3 33135759 04073, m. Kuis, np. 99,72
OBMEXEHOKO baHaepwu CtenaHa,bya.34
BIAMOBIAANBHICTHO A
«BUOABHULITBO «BY/TIAT»
KepiBHMK KOMNaHIi 3 ynpasaiHHA akTUBaMM
1 | CrapkoBa Agina OnekciiBHa 2636410121 MacnopT cepia BA Ne 0
711212 BuaaHui
FpHMUbKMMm PB YMBC
YKpaiHu B m. Makiisui,
19.04.1997 p.
Ycboro: 100
IHpopmaLia npo NoB'A3aHuUX ocib - pisnyHMX ocib
Mpissuwe, | PeectpauinH | lgeHTudiKaui HaimeHyBaHHA MicuesHaxon | Yactka Mocapa
im's, no Wi Homep MHWUI koA, topMANYHOI ocobu, YKEeHHA Y
6aTbKOBI obnikoBoi HOPUANYHOT LLLOA0 AKOI iCHYE OPUANYHOI CTaTyTH | noB'sA3aH
disnyHoi KapTKu ocobu, woao nos'A3aHicTb ocobu, woao omy it 0cobi
ocobu - NAATHWKA AKOI iCHYE AKOI iCHYE KaniTani
B/NIaCHMKA nopaTkis* noB's3aHicTb nos's3aHictb | nos'ssa
32ABHUKA HoIl
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Ta il ocobu,
NpPAMUX %
pogumuis,
iHWNX
nos'A3aHnx
ocib
TOBAPWCTBO 3 é“ffz'l“am'
FaBpUYEHK OBMEEHOIO ,ﬂ,OHeLI,bK', B;/ﬂ-
OTeTAMa | »564310103 | 33135759 | DIATTOBIBATIBHICT Po3M 30,0 -
MuKonaisH 0] NiokcemBypr
a «BUOABHNLTBO 6y, 75A, !
«BYJIAT» ob.18
TOBAPUCTBO 3
OBMEXEHOIO 04655, M.
FaBpuyeHK BIAMOBIAANBHICT | Kuis, BHyTpiwWw
o TeTAHa KO «KOMMNAHIA 3 | npocnekT Hil
MwukonaisH 2564310103 33417598 YMPABNIHHA MOCKOBCbKUA, 0,28 ayauTtop,
a AKTUBAMMU o6yamHok 34A pesi3op
«®PIHIHBECT-
FPYIM»

IHdopmaLia npo pugUUHNX 0Cib, B AKMX BAACHUKMU - OPpULUUYHI 0cobn 6epyTb yuyacTb

laeHTUdIKaLiMHN
KoA, tOpUaUNYHOI
0cobu BNacHUKIB

laeHTUdIKauiiHWi
KOZ IopUaMNYHOI

ocobu, woao sKoi

icCHye noB'aA3aHicTb

MoBHe HaMeHYyBaHHA

OpPUAMYHOI 0cobu,
LLLOA0 AKOI iCHYE
nos'si3aHicTb

Micue3sHaxoaKeHHA
tOpUAMYHOIT 0cobMu,
LLLOA0 AKOI iCHYE
nos'A3aHicTb

Yactka B
CTaTyTHOMY
Kanitani, %

33135759 33967110 TOBAPUCTBO 3 83114, m. [loHeubK, 89,00
OBEMEXEHOIO ByAn. Po3n
BIAMOBIAA/IBHICTIO | NiokcemBypr, 75A,
«JOHTYPAPXBY/» odic 26
TOBAPUCTBO 3 04655, m. Kuis, 99,72
33135759 33417598 OBMEXEHOO npocnekT
BIAMNOBIAANBHICTHO MOCKOBCbKUMA,
«KOMMAHIA 3 6yanHOK 34A

YMNPABNIHHA
AKTUBAMU
«®IHIHBECT-TPYM»

IHdopmauia npo ocib, AKi BonogioTb binblie HixK 10 % cTaTyTHOro Kanitaay lpUauYHuUX ocibé -

BNACHUKIB
laeHTUdiIKauinHui | laeHTudikauinHui MNoBHe Micue3HaxoaKeHHA YacTka B
KoZ IopUaMNYHOI KOoA topUgnNYHOI HalMeHYBaHHSA tOpUAMYHOT 0CObM CTaTyTHOMY
ocobu BlacHMKa ocobu abo PUANYHOI ab0 nacnopTHi AaHi Kanitani, %
peecTpauinHni ocobu abo di3nyHoi ocobu -
Homep 06iKoBOI npissuLLe, im's, Yy4aCHMKa BNACHMKA
KapTKKU NNaTHUKA no 6aTbKOBI KOMMaHii 3
nopatkis* — ¢di3nyHoi ocobwm - ynpasiHHA
¢disnyHoi ocobu - y4yaCHMUKa aKTMBaAMM
y4yacCHMKa B/IaCHMKA (cepin i HOmep
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B/1AaCHUKA KOMNaHii 3 nacnopTa, gaTa

KOMNaHIi 3 yNpaBAiHHA BUAadi Ta

ynpaBaiHHA aKTMBamm HaMeHyBaHHA

aKTMBamm OpraHy, Wwo noro

BMAaB)
33135759 2564310103 [aBpuyeHKo MacnopT cepia BC 30
TeTAHa No848460, 28
MwuKonaigHa 6epesHa 2001 poky,

BUAAHUN

Kyiibuwescoknum PB
AMY YMBC YKpainu B
JoHeubkin obnacTi

33135759 1510100276 Nob6iHues Bitanii MacnopTt cepia BA 43
puroposuy Ne516321, 14 rpyaHa
1996 poky, BUAAHWUI
Bopowwnnoscbknum PB
YMBC YKpaiHu B micTi

JoHeubKy
33135759 1504422781 NobiHueBa Anna MacnopTt cepia BA 27
BacunisHa Ne516322, 14 rpyaHsa

1996 poky, BMAAHWUI
Bopowwnnoscbknm PB
YMBC YKpaiHu B MicTi

JoHeubKy

IHpopmauia npo nos'AsaHuX ocib KepiBHUKaA

MpissuLLe, Peectpauit | laoeHTndi MoBHa Ha3Ba Micue3sHaxopq, | YacTka Mocapay
im's, no HUIA HOMep | KauiiHWUi topUANYHOT KEeHHS B nos's3aHin
6aTbKoBI obnikoBoi KoA, ocobu, Woao AKoi | opUANYHOI cTaTyT ocobi

KepiBHUKaA KapTKK FOPUANYH iCHye ocobu, woao | Homy

KOMNaHii 3 nnaTHUKa oi ocobu, nos'A3aHicTb AKOI iCHYE Kanita

ynpaBAiHHA nopaTkis * woa0 nos'A3aHicTb ni

AKTMBaAMM Ta AKOI iCHYE nos'ss

noro npammx noBs'si3aHi aHoi
poandis CTb ocobwn,

%

ToBapucTso 3

04655, m.
obmexxeHoto Kuie
CTa.pKOBa 263641012 3341759 BI,LI,I'IOBIp,anb'HICTIO npocneKT FeHepianb
Agina «KomnaHia 3 . 0 HUU
OnekKciiBHa ! 8 npaBAiHHA Mockoscbkuit UpPEKTOo
yarl(oTMBaN\M  ByAMHOK e i
34A

«®@iHiHBeECT-rpYyn»

OnepaLii 3 noB'A3aHMMM cTOpPOHaMK He BigbyBanuca 3a 1 keapTan 2022 pik (OKpim BUNAATU 3apobiTHOI
naatu).
8.3. Uini Ta nonitnkmn ynpasniHHA piHaHCOBUMM pU3nKamm

KepiBHMUTBO TOBapuCTBa BU3HAE, WO AiANbHICTb TOBapMCTBa NOB’A3aHa 3 PUM3MKAMM i BapTicTb
YMCTUX AKTUBIB Y HECTabiIbHOMY PMHKOBOMY CepeaoBULLi MOXKe CYTTEBO 3MIHUTUCb YHACNIAOK BMANBY
Cy6’EKTUBHUX YMHHUKIB Ta 06’EKTUBHUX UMHHUKIB, BipOrigHICTb i HANPAMOK BMN/MBY AKWUX 3a3Adaneriib
TOYHO nepenbaynTn HeMOXKANBO. [lOo TaKMX PU3MKIB BiHECEHO KPEAUTHUIN PU3UK, PUHKOBUIA PU3KK Ta
PU3MK NiKBIAHOCTI. PUHKOBUIA PU3NK BK/OYAE BANOTHUN PU3MK, BIACOTKOBMIA PU3MK Ta iHWMI LIHOBUN
PU3UK. YNpaBAiHHA PU3NKaMM KePIiBHULTBOM TOBaApUCTBa 34iACHIOETBCA HA OCHOBI PO3YMIHHA MPUYUH
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BUHMKHEHHA PU3MKY, KiZIbKICHOI OUiIHKM MOro MOXAMBOIO BMJ/MBY HA BaPTICTb YUCTUX aKTMBIB Ta
3aCTOCYBaHHA IHCTPYMEHTAPIIO LWOA0 MOro NOM’ AKLLIEHHS.
8.3.1. KpedumHulii pusuk
OCHOBHMM  METOAOM  OUHKM  KPeaAWUTHUX pPU3MKIB  KepiBHUMUTBOM KOMNaHii € OujiHKa
KPeaAUTOCNPOMONKHOCTI KOHTPAreHTiB, A/1A YOro BMKOPUCTOBYIOTbCA KPEAUTHI perTMHrM Ta byab-fAka
iHWa pocTynHa iHdopmaLia Wwoao iX CNPOMOXHOCTI BUKOHYBaTM boprosi 30608’A3aHHA. ToBapuCTBO
BMKOPUCTOBYE HACTYMHI MeTOAM YyNpPaBAiHHA KPeAUTHUMU PUSUKAMMU:
-nimiT1 wopao boproemx 30608’A3aHb 33 Knacamm GiHAHCOBUX IHCTPYMEHTIB;
-nimiTM woao 6oprosux 30608B’A3aHb Nepes OAHMM KoHTpareHTom (abo acouilioBaHOO
rpynoto);
-NiMITM  WOAO0 BKNAAEHb Yy ¢iHAaHCOBI iHCTPYMEHTM B pPO3pi3i KpeguTHUX pPenTUHriB 3a
HauioHanbHOW PEeNTUHIOBOIO LWKaNoLo;
-NiMITU WOAO PO3MILLLEHHA Aeno3uTiB y 6aHKax 3 pisHMMM pelTUHramun Ta BUNagxkm aedonty
Ta HENOBEPHEHHA AEeN03UTIB NPOTATOM OCTaHHIX N'ATU POKIB.
8.3.2. PuHKosuli pusuk
PUHKOBMIA PU3NK BUHUKAE Y 3B'A3KY 3 PU3MKAMM 3OUTKIB, 3yMOBNIEHUX KOIMBAHHAMM LiiH Ha aKLii,
BiJCOTKOBMX CTABOK Ta BA/IOTHUX KypciB. TOBApMCTBO HapaXKaTUMETbCA HA PUHKOBI PU3UKK Yy 3B'A3KY 3
iHBecTMUiAMK B aKLii, obairauii Ta iHWi ¢iHAHCOBI IHCTPYMEHTN.

8.3.3. Pu3uk nikeioHocmi
ToBapMCTBO 34iMCHIOE KOHTPO/b NiIKBIAHOCTI WWASXOM N/IaHYBAHHA NOTOYHOI NiKBIAHOCTI. TOBApUCTBO
aHanisye TepmiHM nnaTexis, AKi nos'A3aHi 3 aebiTopcbKolo 3aboproBaHicTio Ta iHWKUMKU diHAaHCOBUMU
AKTUBAMM, @ TAKOXK NPOTrHO3Hi MOTOKM FPOLLIOBMX KOLLTIB Bif OnepaLiiHOl AiANbHOCTI.
8.4. YnpaBniHHA Kanitasiom
ToBapWCTBO 34iMCHIOE YNPaBAiHHA KaniTa/loM 3 METOK AOCATHEHHA HACTYMHUX Linein:
-36epertm cnpomoKHicTb ToBapuMCTBA MPOAOBMKYBATU CBOK AiANbHICTL TaK, WoO6 BOHO i
Hagani 3abesneyyBano Aoxia Ans y4acHuKiB ToBapMCTBA Ta BMMNATM iHWWMM 3aLiKaBAEHUM
CTOpPOHaM;
-3a6e3neunTn HanexHUM NPUOYTOK y4aCHMKAM TOBAPUCTBA 3aBAAKM BCTAHOBJIEHHIO LiH HA
nocayru ToBapuCTBa, LLO BigMNOBIA4AIOTb PiIBHIO PU3UKY.
KepisHuuTtBO TOBapucTBa 3A4IMCHIOE OrNAL CTPYKTYPWM KaniTany Ha LWOPiIYHiA ocHosi. Mpu upomy
KepiBHMLITBO aHanNi3y€e BapTiCTb KaniTaay Ta NPUTaMaHHi MOro CKAafo0BUM PUSUKMN.
Ha ocHoBi oTpMMaHWX BUCHOBKiB TOBAapPWUCTBO 34iMACHIOE peryntoBaHHA Kanitaay LWAAXOM 3a/yyYeHHs
[04aTKOBOro KaniTany abo ¢iHaHCcyBaHHS.
Pe3ynbTaTh po3paxyHKy BAapTOCTi YUNCTUX aKTMBIB ToBapucTBa 3a 1 KBapTan 2022 pik HaBeAEeHi HUXKYe:

TUC. TPH.
AKkmusu 30606’73aHHS Bapmicme yucmux akmusie
(e2p. 1-2p. 2)
8490 31 8459

Pe3synbTaTtv NOpPIiBHAHHA PO3Mipy BAPTOCTI YMCTUX AaKTUBIB 3 PO3MIPOM CTATyTHOrO Kanitany y
BignosiaHocTi Ao ctaTTi 144 LneinbHoro Koaekcy YKpaiHM HaBeAeHi B TabAuLi HUKYe:

TUC. TPH.
Bapmicmbe yucmux CmamymHuii Pi3Huys
1 keapman . .
aKkmusie Kaniman (2p. 2 - 2p. 3)
2022 p. 8459 7630 829

3a pe3synbTaTamum rocnofapcbKoi AianbHocTi 3@ 1 KBapTan 2022 piK BapTiCTb YNCTUX aKTUBIB
ToBapucTBa binble 3a po3mipy CTaTyTHOro Kanitany.

BI1/IUB IH®/IALIT HA MOHETAPHI CTATTI

KopuryBaHHs cTaTei ¢iHaHCOBOI 3BIiTHOCTI Ha iHAeKc iHbnAuii BignosigHo o MCBO 29
“®iHaHCcoBa 3BiTHICTb B yMOBaXx rinepiHpasLii” He NnpoBegeHo.
8.5. Nogii nicna banaHcy
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MNoaii nicns aatn GanaHcy, Aki Manu 61 BNAWHYTU Ha GIHAHCOBY 3BITHICTD, He BIABYBANUCA.

MoAaii nicna 3s8iTHOI AaTH, AKI NOTPebyIOTb KOPUIYBAaHHA NOKA3HUKIB (IHAHCOBOI 3BITHOCTI,
Noe’a3aHi 3 NIATBEPAKEHHAM abO CNPOCTYBAHHAM OBCTABUH, ICHYIOUUX HA 3BITHY AATY, a8 TAKOXK OLIHOK i
CYAEHD KEPIBHULTBA, 3AINCHEHUX B8 YMOBAX HEBUIHAYEHOCTI W HENOBHOTHU iHOOPMALIl CTaHOM Ha
38iTHY AATY HE BU3HAYEHO,

KepisHuuteo TosapucTsa 88axae, WO 8 HOro roCNOAApPCbKii AIAABHOCTI HE MaloTb mMicue noAji,
NICAA 3BITHOI AATH, AKI MOKYTb CYTTEBO BNAWHYTU HA NOKA3HWKWU QiHAHCOBOI 3BITHOCTI 1 KBapTana, wo
3akiHuneca 31 Bepezna 2022 poKy Ta, B8 CBOIO Yepry, MOXYTb BNAWHYTW HA BapPTICTb YNCTUX AKTUBIB
Tosapucrtea.

["eHepanbHUH OJUPEKTOP

Crapxosa [LA.

n.L6.
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