MpuMiTKM A0 PiHaHCOBOI 3BITHOCTI 3a 1 KBapTan, WO 3aKiHumMBcA 31 bepesHa 2020 p.
TOB KYA «®IHIHBECT-IPYri» (EAPMNOY 33417982)

38im npo npubymxu ma 36umku ma iHwul cykynHul 0oxio 3a 1 KeapTan,
AKul 3akiH4yueca 31 bepesHa 2020 pory

B TMC. TPH. 1 kBapTan, WO 3aKiH4MBCA 31 BepesHa
2020 2019
1 2 3
Loxia Big peanizauii npoayKLuii
. 3 2
(pobiTt,nocnyr)
Banosuti npubymok 3 2
[HWi onepaL,iHi Aoxoam - 200
AOMiHICTPaTUBHI BUTPATH (64) (82)
BuTpaTn Ha 30yT - -
[HWIi onepaLinHi BUTPaTK - -
Hpu6ym0K .(36um0K) 8i0 onepayiliHoi (61) 190
dianeHocmi
[HWi diHaHCOoBI goxoam - 1
[HWi goxoamn - -
[HWi BUTPaTKH - -
MPUBYTOK (3BUTOK) 3A 1 kBapTan (61) 121
ButpaTtu (goxia) 3 npmubyTKy Ha npubyTok - (51)
Yeboro: CYKYMHU NPUBYTOK (36UTOK) (61) 70

38im npo ¢piHaHcosuli cmaH cmaHom Ha 31 6epesHa 2020poKy

PR 31 bepesna 2020 3Bi::o[:gqna;s;;ay
1 2 3

AKTUBU

HenomoyHi akmugu 2 2

BiacTtpodeHi NnogaTKoOBI akTUBM 2 2

lTomoyHi akmusu 7800 7864

TopriBenbHa Ta iHWa AebiTopcbKa

. 3261 7778
3ab60proBaHicTb
MoTOYHI piHaHCOBI iHBECTULLT 2353 -
IHBECTUL,I, yTPUMYBAHI ONA NPOLAXKY - -
[POLWOBI KOWTK Ta IX EKBIBANEHTU 2186 86
YCboro aktusu 7802 7866
BnacHuit kanitan Ta 30608’A3aHHA
BnacHul kaniman 7750 7811
CTaTyTHWI KaniTan 7630 7630
Pe3epBHWUI KaniTan 30 30
HeposnoaineHi npmnbyTkn 90 151




MomoyHi 30608°A3aHHA 52 55
TOpFIBe/'IbHa. Ta iHWa KpeauTopcbKa 38 a1
3ab0proBaHicTb

MoToYHi 3abe3nevyeHHn 14 14
Bcboro 30608’A3aHb 52 55
Pa3om BnacHui Kanitan Ta 30608’A3aHHA 7802 7866

38im npo 3miHuU 8 Kanimarni 3a 1 keapman, aKkul 3akiH4ueca 31 6epe3Ha 2020 poKy

3apeectpoB | donaTkoBuit | PesepBHn | HeposnoaineH | Heonnpay | Ycboro
aHuM Kanitan W Kanitan | ui npubyTtok/ eHunn BN1AaCHUM
Kanitan 36MTOK Kanitan Kanitan
3anviuok Ha 31 7630 i 30 151 7811
rpyaHsa 2019 poky
YCbOro cyKynHuim
- - - 61 61
36MTOK 3a 1 KBapTan (61) (61)
BigpaxyBaHHA 40
pe3epBHOro - - - - - -
KaniTany
3anuMuwok Ha 31
6epe3Ha 2020poky 7630 i 30 0 7750

38im npo pyx epowosux Kowmie 3a 1 keapmas, wo 3akiHyusca 31 6epesHa 2020 poKy

B TUC. TPH. 1 KBapTan, Lo 3aKiH4MBCA 31 BepesHs
2020 2019
1 2 3

1.0nepauinHa AjsanbHICTb
Hadxo0dxceHHs 8io:
Peanizauia npoayku,i (pobit, nocnyr) 14 1
HaaxoayXeHHA aBaHCiB Big NOKYMLUiB i
3aMOBHMKIB

[HWi HagxoaXKeHHA - -
BumpayaHHA Ha onnamy:

MpoaykLuii(pobit nocayr) (23) (76)
Mpadii (25) (95)
BiapaxyBaHb Ha coujanbHi 3axoam (7) (27)
30608’A3aHb i3 NoaaTKiB i 300piB (13) (84)
BuTpadaHHA Ha onnaTy 3060B'A3aHb 3 7) (61)
noAaTKy Ha NpubyToK

BuTpayaHHA Ha onnaTty 30608'A3aHb 3 iHWMKX (6) (23)
noaatkis i 36opis

BuTpayaHHA Ha onaTy aBaHCiB (26) -
[HLWI BUTPaYaHHA - -
YucTuin pyx KoLWTiB Big, onepaLinHoi (80) (281)

LiANbHOCTI




. IHBECTUUjHA AiANbHICTL

Ha.,EI,XO,EI,H-(eHH.FI BiA, peaiﬂsauu: 2247 4419
®iHaHCOBMX IHBECTULi

HaaxoaxeHHsA Bia OTPUMaHMX BigCOTKIB - 2
!BVITpaLJEI-'I\}J-IFI Ha NpuabaHHAa GiHaHCOBUX 67 4260
iHBECTMLi

L|!/1CTMI/1 py.x KOLUTIB Bif, iIHBECTULINHOI 2180 161
DIANBHOCTI

Ill. diHaHCOBa AiANbHICTbL

YuncTnin pyx KowTie Bia diHaHCOBOI

AifANbHOCTI i i
Yuctmiipyx KoLLTiB 3a 3BiTHiM nepioA, 2100 (120)
3a/MWOK KOLWTIB Ha NOYaTOK nepioay 86 206
3anuuUIOK KOLWTIB Ha KiHeLb nepioay 2186 86

1. 3aranbHi NONOXKEHHA
ToBapucTBO 3 OBMEXEHO BIiANOBIAANLHICTIO «KYA «diHiHBecT-rpyn» («ToBapucTBO») (KOA
€PMNQOY 33417598) 3apeecTpoBaHe 24 notoro 2005 poky BiANOBIAHO A0 YNHHOIO 3aKOHO/4ABCTBA
YKkpaiHn. Micue3HaxoaxkeHHs ToBapucTBa: npocnekT Mockoscbkuit 34A, m. Kuis, 04655,
YKpaiHa.
OCHOBHMM BMAOM AiANbHOCTI TOBAapWCTBa € HaZaHHA MOCAYr 3 YNpaBaiHHA aKTMBaMM
IHCTUTYLLIMHWX IHBECTOPIB Ta aAMIHICTPYBaHHA HeAepKaBHMUX NEHCIMHMX GoHAB.
Y 3BiTHOMYy niBpiudi TOBapWCTBO 3AJMCHIOBANO yMNpaBAiHHA aKTMBAaMW OAHOMO MaMoBOro
iHBECTULMHOTO PpoHaa.
KinbKicTb NpauiBHMKiB cTaHoM Ha 31 6epesHs 2020 p. cknagana 5 ocib.
ToBapMCTBO MaE€ TakKi NiueH3ii:
niueHsia cepia AE No 642004, suaaHa HKLM®PP — 06.04.2015 poKy, niueHsis 6e3cTpoKkosa 3
06.04.2015 poky Ha 3ailMcHeHHA npodeciiHoi AiaNbHOCTI Ha POHAOBOMY PUHKY — AiANbHICTb 3
yNpaBAiHHA aKTUBAMM IHCTUTYLIMHMX IHBECTOPIB (Aif/bHICTb 3 YNPaBAIHHA aKTUBAMM).

EKOHOMIYHe cepenoBMLLe, B AKOMY QYHKLiOHYE TOBapMUCTBO

YKpaiHa nepebyBae B ymoBax diHaHCOBOI i eKOHOMIYHOT HecTabinbHOCTI. MNMoniTMKa ypaay
nos’s3aHa 3 JepXKaBHUM pPeryatoBaHHAM i @iCKabHMM MiAXOAOM A0 BUPILEHHA CKAaAHMX
E€KOHOMIYHMX NUTaHb Be3yMOBHO BM/MBaE i Dyae BNAMBATM Ha AiANbHICTb TOBAapMUCTBA, AKi
3aMMatoTbeA bisHecom B YKpaiHi.

TakMM YMHOM, Bi3HecC B YKpaiHi HAX0AMTbCA B 30HI PU3KKY, AKUI HE € TUMOBMM Ha PUHKaX.
Llein piHaHCOBWM 3BIT Big0OpParKae NOTOYHY OLIHKY KEPIBHMLTBOM BMAMBY BefeHHs Bi3Hecy Ha
rocnofapcbKi onepauii i dpiHaHcoBe cTaHoBMLLe ToBapucTBa. B mMainbyTHbomMy ymoBuM GisHecy
MOXYTb BIAPISHATUCA Bif, OLLIHKM KepiBHULTBA.

®iHaHCOBMM 3BIT NiATOTOBAEHUIA Ha OCHOBI NPUNYLWEHHA 6e3nepepBHOCTI Ais/IbHOCTI.

3acHOBHMKKM ToBapuCTBa NiATBEPAMKYIOTb NPO NPOAOBKEHHA GiHAaHCYBaHHA TOBApMCTBa,
AN HAaJaHHA MOXAMBOCTI  MPOAOBXKYBATK i AifNbHICTL Ha Be3nepepsHi ocHoBi. Buxoasaun 3
LUbOro KepiBHULUTBO BMeBHEHO, WO TOBAPUCTBO MOXKHA MpPuU3HATKM Oe3nepepBHO Aitoumm. Ha
LbOMY NMPUHLMMNI OCHOBaHa NiAroToBKa piHAHCOBOrO 3BiTY.

HesBaxatounm Ha Te, WO eKOHOMIKa YKpaiHW BM3HaHa PMHKOBOK, BOHA MNPOAOBXKYE
AEeMOHCTPYBaTM 0COD/IMBOCTI, XapakTepHi Ana nepexigHoi ekoHomiku. Ui ocobamsocTi
BK/IKOYAKOTb, KPiM IHLWIOrO, HAABHICTb Ba/OTW, WO HEe € BiIbHO KOHBEPTOBAHOND 33 MEXaMM
YKpaiHu, BatOTHI 0OMEXEeHHSA | KOHTPOb, BiAHOCHO BUCOKY iHPAALLIIO | BUCOKI NPOLEHTHI CTaBKM.
CTabinbHICTb YKpaTHCbKOT eKOHOMIKM Byae B 3HAYHIN Mipi 3anexaTu BiA, NONITMKK Ta AiN ypasy,
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CNPAMOBAHMX Ha pedOPMYyBaHHA aAMIHICTPATMBHOI Ta NPABOBOI CUCTEM, @ TaKOX EKOHOMIKM B
uisjomy. BHacnigoK LbOro eKOHOMIYHA Aif/bHICTL B YKpaiHi NoB'A3aHa 3 pU3MKaMU, SKi He €
TUNOBUMM ONA PO3BMHEHMX KPaAiH.

EKOHOMIKA YKpaiHWM CcXxWibHa 40 BMNJMBY PUHKOBMX KOAMBAHb | 3HMMKEHHA TemniB
€KOHOMIYHOro 3pOCTaHHA Y CBITOBIM eKoHOMiIli. HewionaBHa rnobanbHa diHaHcoBa Kpu3a
BiAYYTHO BNAMHY/NA Ha EKOHOMIKY VYKpaiHu. @iHaHcoBa cuTyauis y ¢iHaHcoBOMy Ta
KOPNOPaTUBHOMY CeKTOpax YKpaiHM 3Ha4HO noripwunaca i3 cepeamHmn 2008 poky. Y 2010-2013
POKax B YKPAiHCbKi EKOHOMILi cnocTepiranocsa NoMipHe BiAHOBNEHHA EKOHOMIYHOTO 3POCTaHHA.
Lle BiAHOBNEHHA CynpPOBO/AMKYBANOCA MOCTYMNOBMM 3HMMKEHHAM CTaBOK pediHaHCyBaHHA,
ctabinizauieto 06MIHHOrO Kypcy YKpaiHCbKOI FPMBHI MO BiAHOLWEHHKO /10 OCHOBHMX iHO3EMHMUX
Ba/ItoT.

NoaaTkoBe, BaAKOTHE Ta MUTHE 3aKOHOAABCTBO B YKPAiHi AOMNYCKAE Pi3HI TIYyMa4YyeHHA Ta
YaCTO 3MIHIOETHCA.

3 28 rpyaHa 2014 poky BepxosHa Paga YKpaiHu BHec/na 3miHM B [loAaTKOBMIA KOAEKC.
3MiHM B ToaaTKOBUIM KoaeKe Habyam ymHHocTi 1 ciyHs 2015 poKy, B TOMYy 4YMCai po3ain, wo
CTOCYETbCS MOAATKY Ha NPMBYTOK NiANPUEMCTB, HabyB YMHHOCTI 3 1 ciyHs 2015 poky. OgHieto 3
OCHOBHWMX 3MiH, NepeabayeHux [1OAATKOBMM KOLEKCOM, € BBEAEHHA HOBMX NiAXOAIB A0
BM3HAYEHHS A0XOAiB i BAUTPAT, HOBI NpaBuKia NoAaTKOBOI aMOpPTM3aLLl 419 OCHOBHMX 3acobiB i
HemaTepiasbHUX aKTMBIB Ta HOBI NiAXOAW A0 BM3HAYEHHA KYPCOBMX PIi3HWLbL, AKi 3apas CTaiu
6anKye f0 npasua GiHaHCOBOro byxrantepcbKoro obiky.

MofanblWmMin  €KOHOMIYHUI  PO3BUTOK  YKPAiHM  3HAYHOK  MIpOK0  33aNeXUTb  Bif
edeKTMBHOCTI €KOHOMIYHMX, GIHAHCOBMX Ta MOHETAPHWMX 3aX0M4iB, AKi BXMBAtOTbCA YPAAOM, a
TaKOX Bif, 3MiH Y NOAATKOBIN, IOPUANYHIN, PETYAATUBHIN Ta NONITUYHIN chepax.

KepiBHMLTBO HE MOXKe nependadmTi BCi TEHAEHLT, AKI MOXKYTb BM/IMBATM Ha GiHAHCOBWUM
CEKTOp Ta iHWi ranysi eKOHOMIKM, @ TaKoX Te, AKMI BNAMB (3@ HAsBHOCTI TAKOro) BOHWU MOXYTb
MaTh Ha MabyTHIl diHaHCcOBWMI cTaH ToBapmCTBa. KepiBHMULTBO BNEBHEHE, L0 BOHO BXMWBAE BCiX
HeobxiaAHMX 3axoAiB AN 3abe3neyeHHA cTabinbHOT AiSNbHOCTI Ta PO3BUTKY TOBApPMCTBA.

CtaHoM Ha 31 6epesHa 2020 p. Ta 31 6epesHa 2019 p. yd4acHMKamu ToBapucTea byau:

Y4yacHUKKN TOBApPUCTBA: 31.03.2020 | 31.03.2019
% %
tOpuamyHa ocoba pes3naeHT 99,72 99,72
®i3nyHa ocoba pe3naeHT 0,28 0,28
Bcboro 100,0 100,0

2. 3aranbHa ocHoBa popmyBaHHA GiHAHCOBOT 3BITHOCTI

2.1. loctoBipHe nogaHHA Ta BignosiaHicTe MCP3

®iHaHcoBa 3BIiTHICTb ToBapucTBa € GiHAHCOBOK 3BITHICTIO 3arajibHOrO MPU3HAYEHHA, AKa
chopmoBaHa 3 MeTOK [AOCTOBIPHO MNoOAaHHA GIiHAHCOBOro CTaHy, $iHAaHCOBMX pe3y/nbTaTiB
OiANbHOCTI Ta TpPOLOBMX MOTOKIB TOBapuCTBA A5 33[0BOJIEHHS iHQOpMaLUiMHUX noTpeb
LUMPOKOTO KO1a KOPMUCTYBaA4iB NPU MPUAHATTI HUMW EKOHOMIYHMX pilleHb.

KoHuenTyanbHOWO OCHOBOW diHaHCOBOI 3BiTHOCTI ToBapucTea 3a 1 KBapTas, WO 3aKiHYMBCA
31 6epesHs 2020 poky, € MixHapoaHi cTaHaapTh ¢iHaHcoBoi 3BiTHOCTI (MC®3), BKAtOYAOUM
MixHapoaHi cTaHaapTV byxrantepcbkoro 06aiky (MCBO) Ta TaymadeHHs (KTM®3, MKT), suaaHi
Pagoto 3 MidHapoAHUWX cTaHaapTiB byxrantepcbkoro obaiky (PMCBO), B peaakuii YnHHIM Ha 01
CiyHA 2017 poky, Wwo odiuiiHO onpuatoaAHeHHI Ha Beb-canTi MiHicTepcTBa diHaHCiB YKpaiHu.
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NigrotosneHa ToBapucTBoM ¢iHaHCOBa 3BITHICTb YiTKO Ta 0e3 OyAb-SIKMX 3acTeperkeHb
BiAMOBiAAE BCIM BMMOram YnHHMx MC®3 3 BpaxyBaHHAM 3MiH, BHeceHnx PMCBO ctaHom Ha 01
ciyHa 2017 poKy, A4OTPUMaHHA AKMX 3abe3nedvye AOCTOBipHE NodaHHa iHbopmaLii B diHAHCOBIN
3BITHOCTI, @ came, A0PEYHOI, A0CTOBIPHOI, 3iCTaBHOI Ta 3p03yMiN0i iIHPOpMaLlii.

Mpn  dopmyBaHHI diHaHCOBOI 3BITHOCTI TOBApPMCTBO KepyBanocA TaKOX BMMOrammu
HaLIOHaNAbHMX 3aKOHOAABYMX Ta HOPMATMBHWMX aKTIiB WOAO OpraHisauii i BeaeHHA
byxrantepcbkoro 067iKy Ta cknagaHHA ¢iHAaHCOBOI 3BITHOCTI B YKpaiHi, AKi He npoTupivathb
Bumoram MC®3.

Hosi ma nepeanaHymi cmaHoapmu

MC®3 (IFRS) 9 «®PiHaHCOBI iIHCTPYyMeHTM» HabpaB YMHHOCTI 3 01 ciyHs 2018 poky. Y
BignosigHocTi Ao MC®3 9, icHye Tpwu KaTteropii 00Aiky OOpProBux iHCTPYMEHTIB: 3a
aMOpPTM30BaHO BaAPTICTHO, 3@ CNPaBeA/IMBOK BAPTICTIO Yepes iHWUM CyKynHUI aoxig i 3a
CnpaBeANMBOIO BaPTICTIO Yepes NpubyTKM/30MTKK. Knacudikalia 3anexuTb Big 6isHec-moaeni
ynpaBniHHA GiHAHCOBMMM aKTMBAMM Ta Bif, TOrO, YM BKAOYAIOTb KOHTPAKTHI MOTOKMN TPOLLIOBUX
KOLUTiIB MAaTeXi 3@ OCHOBHOM CyMOto 3aDOProBaHOCTi i NPOLEHTH. |HBECTULIT B iIHCTPYMEHTH
KaniTany 3aBXAW OLUIHIOKTbCA 3@ cnpaBeanmBoto BapTicTio. OAHAK, KEPIBHUMUTBO MOXKe
NPUNHATK Oe3BiAKINYHE PilleHHS MPOo NPeAcTaBAeHHA 3MiH B cnpaBea/ MBIl BapTOCTi B 3BiTi
NpO iHWMUA CYKYNMHUIM [O0Xia, AKWO [AaHWMA IHCTPYMEHT He BiAHOCMUTbCA A0 KaTeropii
«MPU3HAYEHMN ANA TOPriBAi». AKWO X BiH BIAHOCUTBLCA A0 KaTeropii «NpuMaHayeHUn Ans
TOPTiBAI», TO 3MiHX CNpaBeA/IMBOI BaPTOCTi BKAOYAOTbCA A0 CKAaay npubyTkis/ 36MTKiB. BCi
iHWI iHCTPYMEHTM (Y TOMY 4Mcai BCi MOXiAHi iIHCTPYMEHTU), OLIHIOTLCSA 3@ CnpaBea/iNBOO
BapTICTIO 3 BigobpaskeHHAM 3MiH y cknadi npubyTtky abo 36uTky. MC®D3 9 MIicTUTL «Tpwu
eTanHun» niaxia 0o obniky KpeAMTHMX 3OUTKIB, AKMIA 3aCHOBAHMM Ha 3MiHax KpeauTHOI
AKOCTI GiIHAHCOBMX aKTMBIB 3 MOMEHTY iX NEepPBICHOIO BM3HAHHA. AKTUBM NPOXOAATb Yepes TPK
eTanun 3MiH KpeauTHOT AKOCTI, B 3a/IeXKHOCTI Bif, TOro, AK NiANPUEMCTBO MOBMHHO OLiHIOBATH
30UTKM BifL 3MEHLIEHHA KopWcHOCTI abo 3acTocoByBaTWM MeTon, ePeKTUBHOI MPOLLEHTHOT
CTaBKM. [pn 3HaYHOMY 36iNblWEHHI KPEeAUTHOrO PU3NKY 3MEHLIEHHA KOPUCHOCTI OLIHIOETHCA
33 JOMNOMOrO0 OYiKyBaHUX KpeaUTHUX 30UTKIB 33 BECb CTPOK Ail KpeauTy, a He 3a 12 micau,is.
MepernaHytnin BapiaHT MC®3 9 npeacTaBAse HOBY MOAenb 0OMIKY XedxyBaHHA, AKa
po3pobneHa, wob byTn Hinblw TicHO NoB'A3aHa 3 TUM, AK CyD'eKT rocnogaproBaHHA 34iMCHIOE
OiANBbHICTb 3 YNPaBAIHHA PU3MKAMU NPU XeAXKYyBaHHI GiHAHCOBMX i HEPIHAHCOBUX PUBUKIB.

MC®3 (IFRS) 9 KapgMHanbHO 3MiHMB NiaXia A0 BpaxyBaHHA 3HELiHEHHS KpeauTis.
3amicTb nigxodQy Ha OCHOBI MoHeceHux 36uTKiB BiganosiaHo go MCBO (IAS) 39 Hapasi
3aCTOCOBYETbCA MPOrHO3HWI MNiaxia, WO BMMArae BigoOpaXKeHHA O4YiKyBaHUX KpeanTHUX
36uTKiIB.

3actocyBaHHA MC®3 (IFRS) 9 He BNMHY/AO Ha MOKA3HWMKM GiHAHCOBOI 3BITHOCTI Ha
no4YaTok nepioay (ctaHom Ha 01.01.2018 poky).

MC®3 (IFRS) 15 «/loxia Bia O0roBopiB 3 KAIEHTaMM» BCTYNMB B CUAY ANA PIYHUX
3BiTHUX nepioais 3 1 ciyHa 2018 poky. CtaHgapTt 3abe3nedye €4MHY KOMMIEKCHY MOAENb
00NiKy BMPYYKM Ha OCHOBI M'ATMCTYMIHYACTOI MOJeni, fsKa MOXe 3acTOCOBYBaTUCA A0 BCiX
NOroBopiB 3 KAieHTaMK. MN'ATb KPOKiB 40 MoAeni:

- ineHTUOIKyBaTM A0rOBIP 3 KAIEHTOM;

- ineHTMdiKyBaTM BMKOHAHHA 3060B'A3aHb 3a A0rOBOPOM;

- BM3HAYMTK UiHY Oonepauii;

- po3MNoAiNnTK LiHYy onepadlii Ha 3060B'A3aHHA BMKOHABLA 33 4OrOBOPOM;

- BWM3HABATM BMPYYKY, B MOMEHT (N0 Mipi) BUKOHAHHA 3060B'A3aHHA BMKOHABLUA.



B cTaHAapTi TaKOX HadatoTbCA peKoMeHAauii Ha Taki Temu AK: MEeTOAM OUIHKMK
CTyNeHl 3aBepluieHOCTi pobiT; npoaark 3 NpaBOM MOBEPHEHHA; KpuUTepii aHanisy
«NPUHUMNAN-areHT»; HeBiAWKOoAYBAaHHI aBaHCOBI nJaTexi; AOroBOPM 3BOPOTHOI MOKYMKW;
[0roBOpn KoMmicii; porosopu npoaaxky 6e3 nepemilleHHA TOBAPIB;, MPUMMAHHA KIIEHTOM;
PO3KPUTTS iHGOPMaLLi NPO KOMMNOHEHTU BUPYYKN.

MC®3 (IFRS) 15 BM3Ha4Ya€ NPUHLMNM BU3HAHHA 40X0AY | MOBMHEH 3aCTOCOBYBATMUCh A0
BCiX AorosopiB 3 nokynuamun. OaHaK NPOLEHTHI Ta KOMICIHI aoxoam, Aki 6e3nocepeHbo
nos’A3aHi 3 GiHAHCOBMMM IHCTPYMEHTaMM, 3aAMLLIal0TbCA No3a chepoto aii MCP3 (IFRS) 15 Ta
PeryaTbea iHWNM aitoynm ctaHgaptTom MC®3 (IFRS) 9.

NignpuemcTBo 3actocosyBasio MC®3 (IFRS) 15, ane ue He Mano HiSKOro BMN/AMBY Ha
NPOMIXKHY PiHAHCOBY 3BITHICTb.

MC®3 16 «OpeHpa» 3aCTOCOBYETbCA [0 MepLlioi pivyHoi diHaHCOBOI 3BITHOCTI 3a
nepiog, Wo noymHaetbca 3 abo nicna 1 ciyHa 2019 poky. CraHO@pT 3amiHEe 06niK
onepauinHoi Ta ¢iHaHCOBOI opeHAM ANA OpeHAapiB, EAMHON Moaden 0. Ha aaty nodvaTky
OpeHAM BM3HAETLCA aKTMB B GOPMi NpaBa BUKOPUCTAHHA B CyMi 3060B8’A3aHHA 38 MabyTHIMK
OPeHAHWMM NAaTeXamm NAC NepPBICHI NpAMI BUTpaTK. B noganbwomy akTMB B GopMi npasa
BMKOPWUCTAHHA OLHIOETLCA 33 NEPBICHOK BAPTICTIO 3@ BMPaxyBaHHAM aMopTuK3aLlii Ta 36uTKiB
Bil 3MEHLLIEHHSA KOPUCHOCTI (KpiM iHBECTULIMNHOT HEepyxoMoCTi abo OCHOBHMX 3acobiB, LLO
00NiKOBYIOTbCA 33 MepeoliHeHo BapTiCTio). 30060B’S3aHHA OUJHIOETbCA 33 TenepillHbo
BAPTICTIO MaMbyTHIX OpeHAHWX NNaTexiB, BUXOAAYM i3 CTPOKY OPEeHAM, AKUIN BKAIOYAE
nepioau, y BiAHOWEHHI AKMUX iCHYE A0CTAaTHA BMEBHEHICTb B MPOAOBMKEHHi. KombiHoBaHi
[OroBOPM OpPEeHAWM Ta HaAaHHA MOCAYr MOBMHHI PO3A4INATUCA HAa KOMMOHEHTWU, MPU LLbOMY
akTMB B GoOpmi MpaBa BMKOPWUCTAHHA Ta 30008B’A3aHHA GOPMYIOTbCA AMWE BUXOAAYM 3
KOMMOHEHTa opeHaAn. BuTpatm 3 onepauiHoi opeHAM OyayTb 3amiHeHi MPOLUEHTHUMMU
BMTpPaTaMmn 3a 3000B’A3aHHAM Ta BMTpPaTaMM 3 amMoOpTM3aLii aKTMBY, WO nNpu3seae A0
BM3HaHHA OiNblW BMCOKMX BMUTPAT Ha MOYATKy CTPOKY OpeHAMn Ta Binbll HU3bKWUX — B KiHUi
cTpoky. CTaHA@pPT MO)Ke 3aCTOCOBYBATMCb MOBHICTIO PeTPOCNEKTMBHO abo H6e3 nepepaxyHKy
iHpopMalLii 3a NOPIBHANBHWI Nepiog 3 BM3HAHHAM CymapHOro edeKkTy Bi4 NepBiCHOro
3aCTOCYBAHHA CTAaHAAPTY AK KOPUTYBaHHA BXiAHMX 3a/INLWKIB.

3a ouiHKamK KepiBHMUTBA TOBApMCTBa, 3aCTOCYBAaHHA CTaHAApPTy B ManbyTHbomy
CYTTEBO He BMJIMHE Ha BAPTICTb aKTMBIB i 3000B’A3aHb, @ TAKOX Ha XapakTep Ta pPO3Mmip
BUTpPAT.

Hosi mnymayeHHsa, wo 6yau sunyuieHi ma Habyau yuHHocmi 3 1 ciyHa 2018 poky i
nisHiwe

TnymaveHHa KTM®3 22 «Onepau,ii B iHO3eMHil BaNtOTi Ta aBaHCU» Habyno YMHHOCTI 3 1
CiyHA 2018 poky. TaymayeHHA po3'ACHIOE, WO AaTy BU3HAHHA aBaHCy abo BiAKNaLeHOro goxoay
(3060B’A3aHHA) Cnif BBaXKaTW AATOH 34IMCHEHHA onepauii 3 MeTow BM3HAYeHHA OOMIHHOro
Kypcy. AKWO onepauia nepeabavae AeKinbka nnatexkis abo HaaxodKeHb, AATOH 3AIMCHEHHA
onepadwji BBaXKa€eTbCA AaTa KOXKHOIo naatexky abo HaaxoAXKeHHs.

ThymadyeHHa KTM®3 23 «HeBM3HaYeHiCcTb BiAHOCHO PO3paxyHKy NoAaTKy Ha NpuOyTOK»
Habyno YmHHOCTI 3 1 ciuHA 2019 poKy. TAyMayYeHHA Haae PO3’ACHEHHSA Y BM3HAYEeHHI NOAaTKY Ha
NpMOYTOK B CUTyaU,ii, KOAW iCHYE HEBWM3HAYeHICTb LWOAO BMMOI NMOAATKOBMX OpraHiB BiAHOCHO
KOHKpeTHOI onepalii abo o6cTaBnH. OCHOBHUM € KPUTEPIN: YN € BUCOKOK MMOBIPHICTb TOrO, WO
NOAATKOBMI OpraH NoroaAmMTbCA 3 TPAKTyBaHHAM MOAATKOBOrO 3aKOHOAABCTBA, AKE 3aCTOCYBaso
NiANPUEMCTBO Nif 4YaC CKAaLaHHA NOAATKOBOI AeKnapayji. AKWOo TaK, TO NignpueEMCTBO
Bino6pa3nTb B GiHAHCOBIM 3BITHOCTI Taky X Cymy noaaTKy Ha NpuOYTOK, AK i B MOAATKOBIM
AeKnapalii, Ta po3Kkpue iHPOPMaLLito CTOCOBHO HEBM3HAYeHOCTI. AKLWLO Hi, TO cyma, BigobparkeHa

6



B ¢iHaHCOBIN 3BITHOCTI, Oyae BiApI3HATMCA Big, CymM, BigobparkeHoi B NOAaTKOBIM Adeknapadii,
OCKI/IbKM BOHA OLIHIOETLCA 3 BPaxyBaHHAM HEBM3HAYEHOCTI.

2.2. Bantota noAaHHA 3BITHOCTI Ta QYHKLOHabHA BalOTa, CTYNiHb OKPYr/IEHHA

BantoTa nogaHHA 3BITHOCTI BiANoBiAae GYHKLIOHANbHIM BaNtOTI, AKOK € HaLioOHabHa BantoTa
YKpaiHW — rpMBHA, CKNaAeHa Y TUCAYAX FPUBEHb, OKPYINEHUX A0 LiINX TUCAY.
2.3. MpunyweHHA Npo 6e3nepepBHICTb AiANLHOCTI

®iHaHCcOBa 3BIiTHICTb TOBapMCTBa NiAroTOB/AEHA BUXOAAYM 3 MPUNYLLEHHSA Ge3nepepBHOCTI
[AiANbHOCTI, BiANOBIAHO A0 AKOro peanisalia akTMBIB i NoraweHHA 30608’A3aHb BiAOYBAETLCA B
X0/ 3BMYaMHOI AifgbHOCTI. PiHaHCOBA 3BITHICTb HE BK/HOYAE KOPUTYBAHHSA, AKi HeobxiaHo byno 6
NpoBecT B TOMY BWMMNaZKy, AKOM TOBAapMCTBO He MOMN0 MPOAOBXKMTM Nodanbliue 3AiNCHEeHHS
¢$iHAHCOBO-TOCMOAAPCLKOI AiANBHOCTI BiANOBIAHO A0 NPUHLUMNIB Be3nepepBHOCTI AiAAbHOCTI.
2.4. PieHHA nNpo 3aTBepAXKeHHA $piHaHCOBOI 3BITHOCTI

®iHaHCcOBa 3BITHICTb TOBAapMUCTBa 3aTBeEpAKeHa A0 BUMYCKY KepiBHMKOM 17 kBiTHA 2020
POKY. Hi y4acHMKM ToBapmcTBa, Hi iHLWIi 0COOWM He MatoTb MpaBa BHOCUTU 3MiHM A0 Li€i piHaHCOBOI
3BITHOCTI NicnA ii 3aTBEPAKEHHA 40 BUMYCKY.

2.6. 3BiTHMI nepioa, $iHaHCOBOI 3BITHOCTI

3BITHMM nepiogom, 3a AKMI PopmMmyeTbcAa diHAaHCOBA 3BITHICTb, BBAXKAETbCA KaneHAapHWM
KBapTan, TobTo nepiog 3 01 ciyHA no 31 HepesHa 2020 poky.

3. CytTeBi nonoxeHHsA 061iKoBOI NOMITUKK
3.1. OcHoBa (abo 0CHOBM) OLLHKM, 3aCTOCOBaHa NpW CKNagaHHi GiHaHCOBOT 3BITHOCTI

s diHaHcoBa 3BiTHICTb NiAroToB/SeHa Ha OCHOBI CNpaBea/MBOI BapTOCTi aKTMBIB Ta
30608’s3aHb. [lepeabavyBaHa cnpaBennBa BapTicTb GiHAHCOBMX aKTMBIB | 3000B’sA3aHb
BM3HAYAETbCA 3 BUKOPUCTAHHAM HaaBHOT iIHGoOpMaLLi Npo PUHOK i BiANOBIAHMX METOAIB OLLIHKM.
3.2. 3ara/ibHi NONOXEHHA Woa0 06/1iKoBMX MNOAITUK
3.2.1. OcHoea ¢hopmysaHHA 061iKo8uUX NOAIMUK

O6niKOBI MONITUKM - KOHKPETHI NMPUHUMNKM, OCHOBM, AOMOBAEHOCTI, MPaBMaa Ta NPaAKTUKa,
3aCTOCOBaHI cy6'eKTOM rocnogaptoBaHHA NpPW CKNadaHHi Ta nogaHHi diHaHcoBoi 3BiTHOCTI. MCP3
HaBoAUTb 0ONIKOBI NONITMKMK, AKi, 3a BUCHOBKOM PMCBO, AatoTb 3Mory cknactu Taky diHaHCcoBY
3BITHICTb, AKa MICTUTMME AOPEYHY Ta AOCTOBIPHY iIHPOPMaLLit0 MPO onepaLii, iHWi NoAjii Ta yMoBM,
[0 AKMX BOHM 3aCTOCOBYHOTbCA. TaKi MONITUKM He CAif 3aCcTOCOBYBATW, AKWO BNAMB X
3aCTOCYBaAHHSA € HECYTTEBMM.

O6nikoBa nonitMka ToBapucTBa po3pobsieHa Ta 3aTBepAKeHa KepiBHMUTBOM TOBapMCTBa
BianosiaHo Ao Bumor MCBO 8 «O6nikoBi NOMITUKM, 3MiHM B 0DNIKOBMX OLIHKaX Ta MOMUAKMY Ta
IHWWX YHHWUX MC®3.

3.2.2. Qopma ma Ha3seu ¢piHaHcosux 38imis

®opmart dpiHaHcosoi 3BiTHOCTI MCBO1 "MoaaHHA diHaHCOBMX 3BiTiB" He BCTAHOB/IIOE EAMHOIO
dopmaty iHaHCOBMX 3BIiTiB, Y CTaHAAPTi HABOAMTLCA MNepesik MNOKa3HMWKIB, fAKi HeobxigHO
HaBOAMTWU B KOXHIM 3 dopm 3BiTHOCTI Ta y npumiTkax. CtaTtTi diHaHcoBoi 3BiTHOCTI 3a MC®3
BMMCcaHi B HaMbiNbll AopedHi paaKku ¢dopm iHaHCOBUX 3BiTiB. PO3KpUTTA 404aTKOBOI iHGopmalLl,
K Ue nepeabadyeHo MCPH3/MCEO, 34iMCHIOETLCS Y NPUMITKaX 40 PiYHOT GiHaHCOBOI 3BITHOCTI.

3.3. O6niKkoBi NONITUKM WOAO GiHAHCOBMX IHCTPYMEHTIB
3.3.1. BusHaHHA ma ouiHKa giHaHco8ux iIHCMpymeHmia

®iHaHCOBi  iHCTpymMeHTM obnikoBytoTbcA BignosigHo go MCBO 32 "®iHaHcosi
iHCTPYMeHTW: nodaHHAa" i MCP3 9 «DiHAHCOBI iIHCTPYMEHTMY.



Mig, 4ac nepBiCHOrO BW3HaHHA TOBAPMUCTBO OLHIOE diHAHCOBMN akTMB abo diHaHcoBe
30608B'A3aHHA 3a MOro cnpaBeAIMBOO BAPTICTIO NAtoC abo miHyc (y BUNaAKy GiHaHCOBOro akTMByY
abo ¢iHaHcoBOro 3060B'A3aHHSA, LLO He OLIHIOTLCA 33 CNpaBe/IMBOLD BaPTICTO Yepes NpmnbyTok
abo 36MTOK) BMTPATK Ha onepaLlito, Lo MOXKYTb byTK Be3nocepeaHbo BiaHeCeHi Ha NpuabaHHS
abo BMNycK ¢piHaHCOBOro akTMBy abo diHaHCOBOro 30608'A3aHHA.

Ons ouiHKM  iHAaHCOBOTO aKTMBY MiC/AA MEepPBICHOrO BM3HAHHA (IHAHCOBI  aKTUBMU

KnacudikytoTbCa 3a 3 KaTeropiamu:

a) biHaHCOBI aKTMBMK, AKi 06MIKOBYIOTLCA 32 aMOPTM30BaHOI COBIBApPTICTIO;

6) piHaHCOBI aKTMBMW, OLLIHIOBAHI 3a CNpaBeA/IMBOKD BAPTICTIO 3 MEPeOoLiHKOK B iHLLIOMY
CYKYMHOMY [,0XOAi;

B) GpiHAaHCOBI aKTMBM, OLHIOBaHI 3@ CNpaBeaIMBOO BaPTICTIO 3 MEPEOLiHKOW Y NpnbyTKax
Ta 30UTKax;

O6niK GiHAaHCOBMX IHCTPYMEHTIB 3/iNCHIOETHCA B PO3Pi3i 4OrOBOPIB Ta KOHTPAreHTIB.

®iHaHCOBM aKTUB OLLIHIOETLCA 3@ aMOPTM30BaHOK CODIBAPTICTIO B pa3i 0gHOYACHOro
[OTPUMaAHHA 060X 3a3HAYEHUX HUXKYE YMOB:

- GIHAaHCOBMI aKTMB YTPUMYETLCA B pamKax OisHec-modeni, MeTot AKOI € YTPUMAHHA
dIHAHCOBUX aKTUBIB 417 OAEPHAHHSA JOrOBiPHUX rPOLLIOBUX MOTOKIB;

- I0roBipHi YMOBM diHAHCOBOro akTMBY reHepytoTb Y MEBHI AaTW rPOLLIOBI MOTOKM, KOTPI €
CYTO BUN/IaTaMM OCHOBHOI CYMM Ta NPOLEHTIB Ha HernoraleHy 4aCcTKy OCHOBHOI CyMM.

AmopTn3oBaHa cobiBapTiCTb - Lie Cyma, 3a sKow ¢iHAHCOBMIM aKTMB 4M diHaHcoBe
3000B'A3aHHA OLLIHIOETLCA MNiJ, Yac NEPBICHOTO BU3HAHHA 3 BMPAxXyBaHHAM MOralleHHA OCHOBHOI
CYMM, i 3 AoAaBaHHAM abo BMpaxyBaHHAM HaKOMUYEHOI amopTm3alii Byab-AKOI Pi3HMLI MiXK
MepBiCHOK BaPTICTIO Ta BapTICTIO MNPV MOraweHHi (BiAKOPWUroBaHoi, y BUNAAKy ¢iHaHCOBMX
aKTUBIB, i3 ypaxyBaHHAM pe3epBy Nig, 30UTKM), BU3HAYEeHa 3@ MeTOA0M ebeKTMBHOTO BiCOTKa.

TOBapMCTBO PO3PAXOBYE MPOLEHTHUIA AOXiA LAAXOM 3aCTOCYyBaHHA e(eKTUBHOI CTaBKM
BiACOTKa 4,0 Bas0BOI 6anaHCOBOI BapTOCTi PiHAHCOBOrO akTMBY.

MNpuabaHi abo CTBOPEHi KpeauTHO-3HeLiHeHi ¢iHaHCcoBi aKkTMBKM 06NIKOBYIOTbCA i3
3aCTOCYBaHHAM epeKTUBHOI CTaBKM BiZACOTKA, BIAKOPWUIOBAHOI Ha KPeaAUTHUI PU3KUK, [0
cobiBapTocTi GiHAHCOBOro akTMBY 3 MOMEHTY NEepPBICHOIO BM3HAHHA.

®iHaHCOBI aKkTMBMK, AKI He € npuabaHMmMKM abo CTBOPEHMMW KpPeAMUTHO-3HeLiHEHUMM
GiHAaHCOBMMM aKTMBAMM, ane 3roAOM CTaNu KPeaAUTHO-3HeLiHeHMMW GIHAHCOBMMMW aKTUBaMMU,
00NiKOBYIOTbCA i3 3aCTOCYBaHHAM ePEeKTMBHOI CTaBKM BiACOTKA 40 aMOPTM30BaHOI CobiBAapTOCTI
diHAHCOBOroO aKTMBY B HACTYMHMX 3BITHUX Nepioaax.

Y pasi 3MeHLWEeHHA KPeaUTHOTo PU3NKY 3a GiHAHCOBMM IHCTPYMEHTOM, BHACAIAOK 4Oro
diHaHCOBMI aKTMB nepecTae OyTM KpPeaAMTHO-3HELiHEeHMM, B HACTyMHWX 3BiTHMX nepiogax
PO3PaxXOBYETbCA MPOLEHTHUIM A0Xi4 WAAXOM 33aCTOCyBaHHA edeKTUMBHOI CTaBKM BIACOTKA A0
Ba/10BOi 6a@/1aHCOBOT BApTOCTI aKTMBY.

AK NpaBWAO, ANA KOPOTKOCTPOKOBMX (iHAHCOBMX aKTUBIB, AKI BMHWUKAM 3 KPeaUTHUX
[0roBOpiB, HOMiHa/IbHA NPOLEHTHA CTaBKa € Ay»Ke 6/113bKo 40 ePEKTUBHOI NPOLEHTHOT CTaBKM,
NPOLEHTHI [0X0AM MO TakMM GiHAHCOBMM aKTMBAM PO3PaxOBYHOTbCA Ha MiACTaBi HOMiHANbHOI
NPOLLEHTHOI CTaBKM.

®iHaHCOBMI aKTUB OLLIHIOETLCA 3@ CNPaBeA/IMBOKD BAPTICTIO Yepes iHWMIA CyKyNHWI A0XiA,
y pa3i 04HOYaCHOro AOTPUMAHHA 060X 3a3HAYEHMX HUKYE YMOB:

- GiHAaHCOBMI aKTMB YTPUMYETbLCA B pamkax bizHec-moaeni, MeTa AKOI J0CATaeTbCca AK
WAAXOM OAEPMKAHHA LOrOBIPHUX FPOLWOBMX MOTOKIB, TaK i LWAAXOM NPOAaXKY GiHAHCOBMX aKTMBIB;

- [OroBipHi YMOBK $GiHAHCOBOrO aKTMBY reHepyoTb Y NeBHi A4aTW rPOLLOBI MOTOKK, KOTPI €
CYTO BMNAATaMM OCHOBHOI CyMW Ta NPOLLEHTIB HAa HENOraleHy YacTKy OCHOBHOI CyMu.



®iHaHCOBMIA aKTWB OLIHIOETBLCA 3@ CMpPaBeA/IMBOO BAPTICTIO Yepes npubyTok abo 36MTOK,
AKWO BiH He OLHIOETLCA 33 aMOPTM30BaHOK cobiBapTicTio abo 3a cnpasenIMBOK BaPTICTHO
yepes iHWKUM cykynHuit goxia. OaHak, TOBapMCTBO MOXKE Ha BAACHUN PO3CYA MPUMHATK MNig, Yac
nepBiCHOroO BM3HAHHA MEBHMX IHBECTMUIN B IHCTPYMEHTM BAACHOrO KaniTany, AKi B iHLWOMY
BMNaAKY OLiHOBanucAa 6 3a cnpaBea/MBOO BapTiCTO Yepes3 nprubyTok abo 361ToK, be3BiakanyHe
pilleHHA Npo BiAOOpParKeHHA MoAanbluMX 3MiH CNpaBea/IMBOI BAPTOCTI B iHWOMY CYKYMHOMY
A0oxoAai.

MNepeknacudikauia piHaHCOBUX aKTUBIB

AKwWo  ToBapuCTBO  NpPOBOAMTbL  Nepeknacuodikauito  ¢iHAHCOBMX  aKTMBIB,  TO
nepeknacudikaLia 3aCTOCOBYETbCA MEPCNEKTMBHO, MOYMHAOYM 3 AaTU NepeKknacudikauii. Konu
ToBapMCTBO 3A4IMCHIOE nepeknacudikauilo ¢GiHAHCOBOrO aKTUBY MiXK KaTeropieo Tux, UWo
OLIHIOIOTBCA 3@ aMOpPTM30BaHOK COGIBAPTICTIO, | KaTeropierd TWX, WO OUjHIOTLCA 3a
CNpaBea/IMBOIKD BaPTICTIO Yepes3 iHWWMM CYKyNMHWIM [A0Xi4, BM3HAHHA MPOLEHTHOro A0Xo4y He
3MiHI0€ETbCA, TOBAapPMUCTBO NPOAOBKYE BUKOPUCTOBYBATU Ty CaMy ePeKTUBHY CTaBKY BiZACOTKa. Mpu
LUbOMY OLiHKa O4YiKyBaHWX KpeauTHUX 3OUTKIB He 3MIHUTbCA, OCKi/IbKM B 000X OLHIOBaHMX
KaTeropiax 3aCTOCOBYETbCA OAHAKOBMM MiAXi4, A0 3MEHLWEeHHA KOPWCHOCTI. BoaHovac, AKWwo
biHAHCOBMN aKTMB nepeknacndikoBYETLCA 3 KaTeropii TMX, WO OLUHIOKTLCA 32 CnpaBeaMBO
BAPTICTIO Yepe3 iHWWIM CYKYNHWIA A0XiA, B KATEropitd TUX, WO OLHIOKTLCA 3@ aMOPTM30BAHO
cobiBapTicTio, TO BM3HAETbCA pe3epB Nif 36UTKM AK KOpWUryBaHHA Bas0BOI HanaHCOBOI BAPTOCTI
GiHaHCOBOro aKTMBY, MOYMHAKOUM 3 AaTh  nepeknacudikauii. AKWwo diHaHCOBUA aKTWB
nepeknacndikoBYETbCA 3 KaTeropii TMX, WO OLIHIOTLCA 33 aMOPTM30BaHONO CO6IBapTICTO, B
KaTeropito TWX, WO OLIHIOITLCA 33 CNPaBeAIMBOIO BAPTICTIO Yepes iHLMA CYRYNMHUN AoXia, TO
BM3HAHHA pe3epBy Mig 30UTKM NPUNUHAETBCA (@ OTXKe, BiH Oinblie He BM3HABATUMETbCA AK
KOPWUryBaHHsA BanoBOi 6anaHCOBOI BApTOCTi), ane HATOMICTb B iHLWOMY CyKyNHOMY J0OXOAi
BM3HAETbCA HaKOMMYyeHa CyMa 3MeHLEeHHA KOPWCHOCTI (B TaKOMy CamMoMy PO3Mipi), AKa
PO3KPMBATMMETLCA, MOYMHAIOYM 3 AaTW Nepeknacudikalii.

Konn ToBapucTBo nepeknacndikosye GiHaHCOBUIA aKTUB i3 KaTeropii TMX, L0 OLiHIOTLCA
3a ChnpaBed/IMBOIO BapTiCTIO 4Yepe3 npubyTok abo 36MTOK, TO edeKkTMBHA CTaBKa BiACOTKA
BM3HAYaETbCA Ha NiACTaBi cnpaBeANMBOi BAapTOCTI aKTMBY CTAHOM Ha AaTy nepeknacudikaii.
Kpim Toro, B LinAx 3acTocyBaHHA po3ainy 5.5 MC®3 9 o ¢iHaHCOBOTO aKTMBY, MOYMHAOYM 3
natv nepeknacudikalii, 4aTa nepeknacudikaLii BBaXKaeTbCA AaTO NEPBICHONO BU3HAHHA.

MpnbyTKU Ta 36UTKK

TOBapMCTBO Ha BNACHWI po3cyA Npuiimae He3BiAKANYHE pilleHHA NPO Big0OparKeHHs B
iHWOMY CYKYMHOMY [0X04i 3MiH Yy CnpaBea/IMBiA BapTOCTi iHBECTULIi B IHCTPYMEHT BAACHOro
KaniTany, WO He YTPUMYETbCA ANA Toprisai. Take pilleHHA MPUMMAETbCA Ha PiBHI KOMXHOMO
iHCTpyMeHTa. BignosigHi cymu, BigobparkeHi B iHWOMY CYKynmHOMY [0XO4i, nicns LbOro B
npubyToK abo 36UTOK He nepeaaTbcA. HaToMicTb TOBApPUCTBO MOXKE nepesaTn KYMyIATUBHUM
npubytok abo 36MTOK y BRacHoMy Kanitani. [usineHan Ha Taki iHBeCcTMUIl BM3HAlOTbCA B
NpubyTKy abo 30UTKY Kpim BUNAAKiB, KOAW AMBIAEHAM SBHO ABAAOTbL cobOK BiALIKOAYBaHHA
YacTWHKM cobiBapTOCTi iIHBECTMLIN.

ToBapucTBo 3actocoBye MCBO 21 g0 Tnx ¢iHaHCOBUX aKTUBIB i GpiHaHCOBMX 3060B'A3aHb,
AKI € MOHEeTapHUMMK cTaTTAMM 3rigHo 3 MCBO 21 Ta BMparkeHi B iHO3eMHiln BantoTi. TOBapmMCTBO
BM3HA€E NPMOYTOK Yn 3BUTOK BiA, KYPCOBMX Pi3HMULb 32 MOHETAPHUMM aKTMBAMM Ta MOHETAPHMMM
30608'A3aHHAMM B NpMOYTKY abo 30MUTKY. BUHATOK CTaHOBUTb MOHETapHa CTaTTA, Npu3HayeHa
IHCTPYMEHTOM Xe[)KyBaHHA B XeAKyBaHHI rPOLOBMX NOTOKIB, XeAKyBaHHA YMCTOI iHBeCTMLT, abo
XeOyKyBaHHI crnpaBe/IMBOI BapTOCTi IHCTPYMEHTa BAACHOrO Kanitany, WOAO AKOro cyb'ekT
rocnofaptoBaHHA NPUIMHAB PilleHHA NPO BiAobpaxKeHHA 3MiH y cnpaBeA/IMBIA BApTOCTI Y CKNAA
IHLWOro CyKYMHOro A0oX0o4y 3rigHo 3 nyHKTom 5.7.5 MC®3 9.
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Y UinAx BM3HaHHA NPMOYTRY 4M 30UTKY Big, KypcoBMX pisHMLb 38 MCBO 21 ¢iHaHcoBMM

aKTUB, WO OLHIOETLCA 3@ CNPaBeA/IMBOIO BaPTICTIO Yepes iHWMIM CYKYNMHWI A0XiA, BBAXKAETbCA
MOHETapPHOlO cTaTTeto. BignoBigHO, TakMh (IHAHCOBUI aKTMB BBAMKAETLCA aKTMBOM, LO
OLiHIOETbCA 33 aMOpPTM30BaHO cobiBapTicTiO B iHO3eMHiM BantoTi. Kypcosi pisHMUI 3a
aMOpPTM30BaHOI CODBIBAPTICTIO BM3HAIOTbCA B NPUOYTKY abo 36MTKy, a iHWi 3MiHKM B BanaHCOBIN
BAPTOCTi BM3HAOTbCA 3riAHO 3 NyHKTOM 5.7.10. MC®3 9.
TOBapMUCTBO MOKe NPUNHATK 6e3BiAKNMYHE pilleHHA NPO BiAOOPaXKEHHA B IHWOMY CYKYMHOMY
[0X0Ay HACTyMHWX 3MiH Yy CNpaBeANMBii BAapTOCTi KOHKPETHWUX IHBECTULIA B IHCTPYMEHTH
BNACHOro Kanitany. Taka iHBeCTMLiA He € MOHeTapHoto cTaTTeto. OTKe, NpMbyToK abo 36MTOK
BiLOOPaXKEHNI B iHWOMY CYKyMHOMY A0X0Z4ji, BKAtOYae B cebe Oyab-AKy CKNaaoBy, NOB'A3aHy 3
Ba/IIOTHUM KYPCOM.

Knacuoikauia piHaHcOBMX 30608B’'A3aHb

ToBapuUCTBO 3AiMCHIOE  Knacudikauito BCix  ¢diHaHcoBMX 3000B'A3aHb 33 TaKMMMU
KaTeropiamu:

1) &iHaHCcoBi 3000B’A3aHHA, WO B MNOAANbLIOMY OLIHIOIOTLCA 33 aMOPTU30BAHOMD
cobisapTicTto;

2) diHaHCcoBi 30608B'A3aHHA, WO OLHIOKTLCA 33 CNPaBeAIMBOKD BaPTICTIO Yepes NpubyTok
abo 36nTOK. Taki 3060B'A3aHHA, BKAOYAIOYM NOXIiAHI IHCTPYMEHTH, WO € 3000B'A3aHHAMM, HaAaAN
OL,iHIOKOTbLCA 3a CMNpaBen/IMBOKD BAPTICTIO.

3) ¢diHaHCcOoBI 3000B'A3aHHA, WO OLHIOKOTHCA 33 CNpaBea/IMBOIO BapTICTIO Yepes iHWMUi
CYRYMHUI oxi4,

TOBapMCTBO MOXKe Mif, Yac NepBiCHOro BM3HaAHHA 6e3BiAKAMYHO MPU3HAYNTU diHaHCoBE
30008'A3aHHA AK TaKe, LLO OLHIOETHCA 3@ CNPaBEeA/IMBOID BAPTICTIO Yepe3 NpubyTok abo 30MTOK,
AKLLO Lie 403B0eHO NyHKTOM 4.3.5 MC®3 9 abo AKLL0 Take pilleHHsA 3abe3nedyye HagaHHA HiblLu
[0PeYHoi iHpopMallii Yyepes 0aHY 3 TaKUX MPUYMH:

- BOHO ycyBae abo 3HAYHO 3MeHLIYE HEeBiAMOBIAHICTbL B OUjHLI abo BWM3HaHHI (sAKy
NOAEKYAM HA3MBAOTb «HEY3rOAMKEHICTIO 00/1iKy»), WO B iHLWOMY BUNAAKY BUHUKAA 6 NPU OLiHL
aKTMBIB abo 30608B'A3aHb, aD0 NpPK BM3HAHHI NPUOYTKIB i 30MTKIB 32 HUMMK Ha Pi3HNUX OCHOBaX, abo

- rpyna ¢iHaHcoBuUx 30608’A3aHb abo ¢diHaHCOBMX akTMBIB i diHaHCOBUX 30608B'A3aHb
nepebyBae B ynpaBAiHHI, a il NOKa3HMKN edEeKTUBHOCTI OLIHIOKTLCA Ha OCHOBI CrpaBeaNMBOI
BApTOCTi 3rifAHO 3 [AOKYMeHTa/ibHO OQOPMIEHOI CTpaTerield ynpaBfiHHA pu3ankom abo
CTpaTerieto iHBeCTyBaHHA.

MpyNMHEHHA BM3HAHHA GpiHAHCOBUX aKTUBIB

ToBapuCTBO MPUMNMHAE BW3HAHHA (IHAHCOBOTO AKTMBY TOAi, KOAM CMAMBAE CTPOK Aii
[OTOBIPHMX TMpaB Ha rPOLOBI MOTOKM Big Takoro ¢iHAHCOBOro akTmMBy, abo BiH nepepgae
diHAHCOBMI aKTUB | Take NepeaBaHHA BiANOBIAAE KPUTEPIAM A8 NPUNUHEHHA BU3HAHHA.

ToBapucTBO Nepefiae GpiHAHCOBMI aKTUB TOAj, KOIM BOHO NepejaEe AOroBipHi npasa Ha
Olep*KaHHA rPOLLIOBMX MOTOKIB Bif, Takoro ¢diHaHCOBOro akTMBy; abo 36epirae 3a co60t0 AOroBipHi
npaBa Ha OAEP’KaHHA TPOLIOBMX MOTOKIB Big, Takoro ¢GiHaHCOBOro aktuey, ane bepe Ha cebe
forosipHe 3000B'A3aHHA BMMAAYyBaTM MPOLLOBI MOTOKM OAHOMY abo KilbKOM OAepKyBad4am 3a
yrooto.

Akwo TosapucTeo 36epirae 3a coboto A0roBipHi NpaBa Ha OAepPXKaHHA rPOLLIOBMX NOTOKIB
BiA4, diHaHCOBOro akTMBY («nepBiCHMI aKkTMB»), ane bepe Ha cebe norosipHe 3060B'A3aHHA
BMMAa4yBaTU L rPOLIOBI MOTOKM OA4HOMY abo KinbKOM cyb'eKTam rocnoAaptoBaHHA («KiHLEBI
o4epKyBayi»), To TOBAapMCTBO PO3rNALAE L0 onepaLito AK nepefaBaHHA GiHAHCOBOrO aKTMBY
TOAi M nnlie ToAi, KoM BUKOHYIOTLCS BCi TPU HaBEAEHI HUKYE YMOBU.
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- ToBapucTBO He 3000B’A3aHe BMMIAYYBATM CYMWM KiHLEBMM OJEpP)KyBayam, AKLLO BiA
NepBiCHOro akTMBY MOMY HEe HaZilMWAW eKBiBaneHTHi cymu. KOPOTKOCTPOKOBI aBaHCK 3 NPaBOM
NOBHOrO BiAWKOAYBAHHA HaZaHOI CYMWU 3 MPOLUEHTaMK, HAPaXxOBaHUMM 32 PUHKOBMMM CTaBKaMK,
LI0 YMOBY He NOpPYLUYHOTb;

- NonoxeHHA A0roBopy Npo nepefaBaHHA aKTMBIB 3a60poHATL TOBapMCTBY NpoaaBaTh
NepBiCHMI aKTMB abo HaZlaBaTM MOro B 3aCTaBy, KPIM MOro HafaHHA KiHUEBMM OAepKyBayam Ha
3abe3neyeHHs cBoro 30608'A3aHHA BUMNAAYyBaTH iM FPOLLOBI MOTOKM;

- ToBapucTBO 30060B'A3aHe NepekasyBaTW BCi rPOLWOBI MOTOKM, WO Oyn 3ibpaHi HUM Bif,
iIMEHI KiHLEBWMX Ofep»KyBadiB, 6e3 cyTTeBOI 3aTpPUMKKU. Kpim Toro, ToBapMCTBO HE Ma€e npasa
MOBTOPHO IHBECTYBATM TakKi rPOLIOBI MOTOKM, 32 BUHATKOM IHBECTMLLM FPOLLIOBUMM KOLWTaMM Ta ix
eKBiBaneHTaMK (3riaHo 3 BU3HaYeHHAM, nogaHnm y MCBO 7 «3BiT Npo pyx rpoLIOBMX KOLWTIBY)
YNPOAOBXK KOPOTKOrO pPO3PaxyHKOBOro mnepiody Bi4 AaTv OAEpPXaHHA KOWTiB A0 A4aTu
060B'A3KOBOrO X NMepeKkasy KiHUEeBMM OZeprKyBayam i3 nepenaBaHHAM MPOLEHTIB, OAepKaHMX
BiA, TaKMX iIHBECTULM, HA KOPUCTb KiHLEBMX OAEPHKYBaYIB.

AKwo ToBapuCTBO B OCHOBHOMY Mepefae BCi PU3MKM Ta BUrOAM BiL, BOJOLIHHA
GiHaHCOBMM aKTMBOM, TO BOHO MPUMUHAE BU3HAHHA GIHAHCOBOrO aKTMBY Ta OKPEMO BWM3HAE AK
akTmBM abo 3000B'A3aHHA BCi npaBa Ta 000B'A3KM, cTBOpeHi abo 3b6epexkeHi npu
nepenasaHHi. [lepefaBaHHA PU3MKIB Ta BUrOZ OLHIOETBCA LW/IAXOM MOPIBHAHHA BPa3/IMBOCTI
ToBapucTBa A0 PU3MKY NOB'A3aHON0 3 MIHAMBICTIO CYM i CTPOKIB YNCTUX FPOLIOBMX MOTOKIB Bif
nepenaHoro akTMBY (40 Ta nicna nepenaHHs). TOBapMCTBO B OCHOBHOMY 36epirae 3a coboto BCi
PW3MKM Ta BUrOAM Bif, BONOAIHHA GiIHAHCOBMM aKTMBOM, AKLWLO MOro BPas3aMBICTb 40 MiHAMBOCTI
TenepilwHbOi BAapTOCTI MarbyTHIX YNCTMUX rPOLIOBMX MOTOKIB BiA, GiHAHCOBOrO aKTMBY He 3a3HaE
3HAYHMX 3MiH YyHacNigoK nepefaBaHHA (HanpuKknag, 4Yepes Te, WO TOBapWUCTBO MNPOAA/NIO0
diHAHCOBMIM aKTMB Ha yMOBax yroAm npo Moro 3BOPOTHIN BUKYN 3a pikcoBaHOM LiHO abo 3a
LiHOK NpoAarky Naoc A0XiA NO3MKOAaBLA).

AKLLO TOBAapMCTBO MA€ NPaKTUYHY 34aTHICTb MPOAATU aKTUB Y LLIIOMY He3B'A3aHil TpeTil
CTOPOHI M Ma€ 3MOry BTIIUTM LD MOM/IMBICTb Y KUTTA B OJHOCTOPOHHbOMY MOPAAKY Ta 6e3
noTpebn y BCTAaHOBNEHHI A0AATKOBUX OOMENKEHb Ha NepeaaBaHHA, TO TOBApMCTBO KOHTPO/b 3a
coboto He 3beperno. Y Bcix pelwTi B1unaakis ToBapmncTao 36epirae 3a co60t0 KOHTPOb.

MpunuHeHHs BU3HaHHA ¢iHaHCcOBUX 3060B’A3aHb

TOBApUCTBO MPUNUHAE BM3HAHHA GiHaHCOBMX 3060B’A3aHb TOAI i TiIbKU TOAi, KOM BOHMU
noraweHi, abo kKonm nependayveHmin AOroBOPOM O0DOOB'S30K BUKOHAHWUN, aHy/bOBaHWI, abo
NPUNMHEHWUI NICNA 3aKiIHYEHHA TEPMIHY NO30BHOI AaBHOCTI.

BusHaHHA GiHaHCOBMX aKTMBY

Mig 4ac nepBiCHOrO BM3HAHHA QiHAHCOBOrO akTMBy abo ¢iHaHCOBOTO 3000B'A3aHHSA
ToOBapUCTBO OLHIOE X 3a iXHbOK CNpaBeA/IMBOID BapTICTIO 6e3 BpaxyBaHHA BMUTPAT Ha iX
npuabdaHHs.

Tak, Ha 31 b6epesHa 2020 poky y nopTdeni iHBecTUUiM NpucyTHI Obnirauii BHYTPILLIHbOI
[epsKaBHOT NMO3MKM IMeHHi, AKi 0b/iKoBYIOTLCA 3a CMpaBea/MBOK BapTicTio 2353 TUC. pH,
emMiTeHT MiHicTepcTBo DiHaHciB YKpaiHu.

3.3.2. [powosi Kowmu ma ixHi ekgieaneHmu
FPOLIOBI KOWTM CKNAAt0TbCA 3 TOTIBKM B Kaci Ta KOLUTIB Ha MOTOYHMX paxXyHKax y BaHKax.
EKkBiBaNEeHTM rPOLLOBMX KOLITIB — L& KOPOTKOCTPOKOBI, BUCOKOIKBIAHI iIHBECTULI, AAKi BINbHO
KOHBEPTYIOTbCA Y BiAOMI CYMM FPOLLIOBMX KOLITIB i AKMM NPUTAMaHHUN HE3HAYHUIA PU3MK 3MIHN
BAPTOCTi. IHBECTMLiA BM3HAYAETbCA 3a3BMYAlM AK EKBIBA/IEHT TPOLIOBMX KOLWTIB Ti/IbKM B pasi
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KOPOTKOrO CTPOKY MOraleHHA, HanpuKkaaZ, NpoTArom He binblie HiX Tpu MicAui 3 AaTv
npuAadaHHs.

[POLIOBI KOWTW Ta IX €KBIBAZIEHTM MOXYTb YTPUMYBATMCA, a onepau,ii 3 HUMM NPOBOANTUCA B
HaL,ioHaNbHIM BaNtOTi Ta B iIHO3EMHIN BatOTI.

[POLIOBI KOWTK Ta X €KBIBaJIEHTM BM3HAKOTLCA 33 YMOBM BifNOBIAHOCTI KpUTEPIAM BU3HAHHA
aKTMBaMMU.

MepBicHa Ta noJanblla OUiIHKA rPOLWOBMX KOLWTIB Ta iX €KBIiBAaNEHTIB 3/4iMCHIOETLCA 3a
CnpaBe/IMBOO BAPTICTIO, AKA AOPIBHIOE IX HOMiIHANbHI BapTOCTI.

MepsicHa Ta nogasnblua OLIHKA rPOLWOBMX KOLWTIB Ta IX EKBIiBAa/NEHTIB B iHO3EMHI Ba/tOTI
30INCHIOETBLCA Y GYHKLLIOHANBLHIN BantoTi 33 0dillinHMMKM Kypcamm HalioHanbHOTro 6aHKy YKpaiHu
(HBY).

3.3.3. [Jebimopceka 3ab6opaosaHicme.

[ebiTopcbka 3ab0prosaHicTb — Le GiHAHCOBUIN aKTUB, AKMIA ABNAE CODOO KOHTPAKTHE NPaBo
OTPMMATW FPOLOBI KOWTKM abo iHWWI GiHAHCOBMI aKTMB Bif, iHWOrO cy6’eKTa rocnoaaptoBaHHs.

NebiTopcbKka 3a60proBaHicTb BU3HAETLCA Y 3BiTi Npo GiHAHCOBWI CTaH TOAI i MLLIe TOAi, KoNn
TOBapMCTBO CTAE CTOPOHOK KOHTPAKTHUX BiAHOLWEHb LOAO LLbOTo IHCTPYMEHTY. lNepBicHa ouiHKa
AebiTopcbKoi 3ab0pProBaHOCTI 34iMCHIOETLCA 3a CNpPaBeA/IMBOI0 BAPTICTIO, AKa AOPIBHIOE BapTOCTI
noralweHHs, TO6TO CyMi OYiKyBaHMX KOHTPAKTHUX rPOLLIOBMX NMOTOKIB Ha AaTy OLHKMK.

AKwo € o6'ekTMBHe cBiAYeHHA Toro, WO BiAOyBCA 3OMTOK BiA 3MEHLIEHHS KOPWCHOCTI,
HanaHcoBa BapTICTb AaKTUBY 3MEHLUYETLCA HA CyMy TaKux 3OMTKIB i3 3aCTOCYBaHHAM pPaXyHKY
pe3eps.iB..

Pe3epB Ha MOKPUTTA 3OUTKIB Bif, 3MEHLIEHHSA KOPUCHOCTI BM3HAYAETLCA AK PI3HULA MiXK
6anaHCoOBOK BaPTICTIO Ta TenepilHbOK BaAPTICTIO O4YiKyBaHWX MaMbyTHIX rPOLIOBUX MOTOKIB.
Bu3HaueHHA cymu pe3epBy Ha MOKPUTTA 30UTKIB BiJ, 3MEHLIEHHS KOPWUCHOCTI BiAOYBa€ETbCA Ha
OCHOBi aHani3zy AebiTopiB Ta Biaobparkae cymy, AKa, Ha AYMKY KepiBHWUTBA, AOCTaTHA AAS
NOKPUTTA NOHECEHNX 3OUTKIB.

Mopnanblla ouiHKa AebiTopcbKoi 3aboproBaHOCTi 34iIMCHIOETLCA 3@ CNPaBeAIMBOIO BAPTICTHO,
AKa [AOpPIBHIOE BAPTOCTI NoraweHHA, TOOTO CyMi OYiKyBaHWX KOHTPAKTHWMX MPOLWOBMX MOTOKIB Ha
OATY OLLIHKN.

3.3.4. ®iHaHco8i akmusu, AKi OUJHIOIOTLCA 33 CNPaBeaIMBOI0 BapTICTIO

[0 diHaHCOBMX aKTUBIB, AKI OLHIOOTLCA 3a CNPaBea/IMBOI BapPTICTIO, TOBAPUCTBO Y 3BITHOMY
nepioAi BigHocutb ObAirauii BHYTPILIHBOT AeprKaBHOI MO3MKM IMeHHi, cnpaBeaavMBa BapTICTb
AKMX CTaHOBUTb 2353 TUC. IpH, eMiTeHT MiHicTepcTBO PiHaHCIB YKpaiHW.

3.3.6. 30608 'A3aGHHSA.

MNoToYyHi 30608B’A3aHHA — Ue 30008’s3aHHA, AKi BiANOBigatOTb OAHIM abo AeKinbKom i3
HUXYEeHaBEeAEHNX O3HaK:

-TOBapMUCTBO CMOAIBAETLCA MOracutTM 3000B’A3aHHA abo 3000B’sA3aHHA  nigasrae
NoralweHHIo NPOTAroM ABaHaAUATM MICALIB Nicasa 3BITHOro nepioay;

-ToBapuctBo He mae 6e3ymOBHOro npaBa BiACTPOUYMTM MOraweHHs 3000B’A3aHHA
NPOTAroM LOHaMMeHLLIEe ABaHAALATM MiCALLIB Nicaa 3BITHOro nepioay.

MoTouHi 30060B’A3aHHA BM3HAIOTLCA 3@ YMOBM BiAMNOBIAHOCTI BM3HAYEHHIO | KpUTEpiam
BM3HaHHA 30608’sA3aHb.

3.4. O6niKoBi NONITMKM WOA0 OpEeHOM

OpeHaa aKTUBIB, 3@ AKOK PU3NKM Ta BUHAropozm, Nos'A3aHi 3 NPaBOM BAACHOCTI Ha aKTUB,
baKTUYHO 3anMLWaloTbCA B OpPeHAO0AaBLsA, KNacUIKyeETbCA AK onepauiiHa opeHaa. OpeHAHi
naaTeKi 3a yrogoto Npo onepauinHy OpeHAy BM3HAKOTbCA AK BUTPATM Ha NPAMOAIHINHINA OCHOBI
NPOTATOM CTPOKY OPeHAM.

ToBapucTteo 3a 1 kBapTan 2020 p. BMcTynano cybopeHaapem odiCHUX NPUMILLLEHb.
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3.5. O6nikoBi NONITMKM WOA0 NOAATKY Ha NpubyToK

TOBapMCTBO HE 3aCTOCOBYE MOAATKOBMX  Pi3HMUb, BIANOBIAHO A0 MNOAATKOBOrO
3aKOHOAaBCTBA YKpPAiHM.

4. O6nikoBi NONITMKM LWOAO iHLLIWX aKTKBIB Ta 3060B'A3aHb
4.1. 3abe3neveHHA

3abe3neyeHHA BM3HAtOTbCA, KOAM TOBAPMCTBO MA€E TenepiwHto 3aboproBaHicTb (LOpMaNYHY
abo KOHCTPYKTMBHY) BHAC/NiA0K MUHYAOI Nogaji, icHye MMOBIpHiCTb (TOBTO Binblle MOXANBO, HiXK
HEMOX/IMBO), WO MoraweHHA 3060B'A3aHHA BMMaraTume BMOYTTA pecypciB, KOTPi BTi/OIOTb Y
cobi eKOHOMIYHI BUrOAM, | MOXKHA A0CTOBIPHO OLLIHUTK CyMy 3000B'A3aHHA.

4.2. Bunnamu npayieHUKam

ToBapMUCTBO BM3HAE KOPOTKOCTPOKOBI BMNIATK NPaLiBHMKAM AK BUTPATK Ta AK 3000B'A3aHHA
nicna BMpaxyBaHHA Oyab-AKOi B)Ke Chia4yeHol cymu. TOBApMCTBO BM3HAE OYiKyBaHy BapTIiCTb
KOPOTKOCTPOKOBMX BMMAAT MpaliBHMKAM 3a BiACYTHICTb AK 3abe3nevyeHHA BiANyCTOK - Mig, yac
HaJaHHA NpaLiBHMKaMKM NOCAYT, AKi 30iNbLUYIOTb iXHI NpaBa Ha MalbyTHI BUNAATK BiANYCKHMX.
4.3. lNeHciliHi 30608'A3aHHA

BiAnoBiAHO [0 YKPAiHCbKOrO 3aKOHOAABCTBA, TOBAPWUCTBO YTPUMYE BHECKWU i3 3apobiTHOI
naaTM npauiBHMKiB Ao TMeHcinHoro ¢oHay. MMOTOYHI BHECKM pPO3PaxoBYHOTHCSA SK MPOLEHTHI
BiApaxyBaHHA i3 MOTOYHMX HapaxyBaHb 3apobITHOI MAaTHI, Taki BMUTpPaTM BigobparkatoTbcsa y
nepiodi, 8 AKOMy ByAM HadaHi NpauiBHMKaMKM NOCAYTK, WO HaAalTb iM NPaBO Ha OAepPKaHHSA
BHECKIB, Ta 3apob/sieHa BignoBigHa 3apobiTHa NaaTHA.

4.4. floxo0u ma sumpamu

[oxoam Ta BUTPATU BM3HAKOTLCA 33 METOA0M HapaxyBaHHA.

[oxin — ue 36inblIeHHA EKOHOMIYHMX BUrig, NpoTArom 06AIKOBOro nepiogy Yy BUIAAA
HaAXOAXKEHHA 4K 36iNblUeHHA KOPWUCHOCTI aKTMBIB abo y BUIAAAl 3meHLWeHHs 30608B’A3aHb,
pPe3yNbTaToOM 4Yoro € 36inbleHHA YMCTMX aKTUBIB, 3@ BMHATKOM 30i/blUEHHS, MOB'A3aHOro 3
BHECKAaMM YHACHMKIB.

[loxia BU3HAETLCA Y 3BiTi NPO NPUOYTKM Ta 36UTKM 33 YMOBM BiANOBIAHOCTI BM3HAYEHHIO Ta
KpUTEpPIAM BM3HaAHHA. BM3HaHHA goxody BiAOYBAETbCA OAHOYACHO 3 BM3HAHHAM 30iNblIEHHSA
aKTMBiB ab0 3MeHLLIeHHs 3060B’A3aHb.

[oxia Bia npoaaxKy GbiHaHCOBUX IHCTPYMEHTIB, IHBECTULLIMHOT HEPYXOMOCTi ab0 iHLLIMX aKTMBIB
BM3HAETbCA Y NPUOYTKY abo 36UTKy B pa3i 3a40BONEHHSA BCiX HaBeAeHMX Aai YMOB:

a) ToBapwucTBO Nepenano NOKyNuUEBi CYyTTEBI PUIMKM | BUHArOpoam, NOB’A3aHi 3 BNACHICTIO

Ha GiHAHCOBMI IHCTPYMEHT, IHBECTULiIHY HEPYXOMICTb ab0 iHLWI aKTMBY;

6) 32 TOBapMCTBOM He 3a/MLWAETLCA aHi NOAa/blIA y4acCTb YNPaBAiHCbKOrO NMepcoHany y
bopmi, AKa 3a3BM4Yail MNOB'A3aHA 3 BOJNOAIHHAM, aHi edeKTUBHUA KOHTPONb 3a
NpoAaHMMM GIHAHCOBMMM IHCTPYMEHTAMM, IHBECTULIMHOK HEPYXOMICTIO abo iHWKMMMK
aKTUBaAMMU;

B) CYMy 0X0OA4Y MOXHa AOCTOBIPHO OUIHUTY;

r) MMOBIPHO, WO A0 TOBAapMUCTBa HaAdiNayTb EKOHOMIYHI BUrOAM, MOB’A3aHi 3 onepaLjieto;
Ta

r) BMTPATK, AKi bynm abo byayTb NOHEeceHi y 3B8'A3Ky 3 onepalieto, MOXKHa A0CTOBIPHO
OLHUTK.

[oxin Big HagaHHA nocnyr BiAOOpPaXKaeTbCs B MOMEHT BUHUKHEHHA HE3aJIeXHO Bif AaTu
HAAXO4XEHHA KOLWTIB | BM3HAYAETbCA, BMXOAAYN i3 CTyNeHA 3aBepLleHOCTi onepaujii 3 HagaHHA
nocnyr Ha gaTy 6anaHcy.

OvBineHAM BM3HAOTLCA AOXOA0M, KO BCTAHOB/IEHO NPABO Ha OTPMMAHHA KOLWTIB.

BUTpaTn — Le 3MEHLIEHHA eKOHOMIYHMX BUrig MpoTArom O6/iKOBOro nepiogy y BUIAAA
BMOYTTS UM amopTM3aLlii akTMBIB abo y BUMIAAI BUHMKHEHHS 30060B’A3aHb, Pe3y/bTaTOM Y0ro €
3MEHLEHHA YNCTMX aKTUBIB, 32 BUHATKOM 3MEHLWEHHA, MOB’A3aHOr0 3 BUN/1AaTaMM YHaCHUKAM.
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BuTpaTh BM3HAOTLCA Y 3BiTi NPO NPUOYTKM Ta 36UTKM 33 YMOBM BiANOBIAHOCTI BU3HAYEHH!O
Ta 0JHOYACHO 3 BM3HAHHAM 30i/iblLeHHs 30060B’A3aHb ab0 3MEHLEeHHs aKTUBIB.

BuTpath HeramHo BM3HAKOTLCA Yy 3BiTi NPO NpMbyTKM Ta 3OUTKM, KOAM BUOATKM HE HAZatOTb
MalbyTHIX eKOHOMIYHWMX BUria abo ToAi Ta TiEld Mipoto, AKOK ManbyTHI eKOHOMIYHI BUroaAM He
BiANoBiAaloTb abo NepecTatoTb BiANOBIAATM BU3HAHHIO K aKTUBY Y 3BiTi NP0 GiHAaHCOBMI CTaH.

BuTpaTM BM3HAIOTbCA Yy 3BiTi NPOo NpuMOYTKM Ta 36UTKM TaKoXK Yy TUX BMMNaZKaX, KOAu
BMHMKatOTb 3060B’A3aHHA 6e3 BM3HAHHA aKTUBY.

BuTpaTtun, NnoHeceHi y 3B'A3Ky 3 OTPMMAHHAM [OXOAY, BM3HAKOTLCA Yy TOMY XX NEePioAi, Lo i
BiANOBIAHI AOXOAMN.

4.5. YmosHi 30608'A3GHHA Ma akmusu.

ToBapuCTBO He BM3HA€E YMOBHI 3060B'A3aHHA B 3BiTi Npo GiHaHCOBWMIA CTaH ToBapuCTBa.
IHbopMaLia Npo ymoBHe 3060B'A3aHHA PO3KPUBAETLCA, AKLLO MOXAMBICTb BUOYTTA pecypcis, AKi
BTiNOIOTb Yy COBI EKOHOMIYHI BUTOAM, He € BigAaneHot. TOBapUCTBO HE BM3HAE YMOBHI aKTMBM.
Ctucna iHbopmalLis Npo YMOBHUIA aKTUB PO3KPUBAETLCA, KOIM HAAXOAKEHHSA €KOHOMIYHUX BUTIf,
€ MMOBIPHUM.

4.6. Cmamymuul kanimann.

CTaTyTHUI KaniTan, BKAtOYAE B cebe BHECKM y4aCHMKIB. TOBAapMCTBO BM3HAE A0AATKOBUIA KaniTan,
chOpMOBaAHMI BHECEHHSM FPOLLIOBMX KOLITIB il y4aCHMKAMM, B CKAA/i BNACHOro Kanitany.

5. OCHOBHI NpUNyLWEHHSA, OLUHKK Ta CyAKeHHA

Mpw niarotosui ¢iHaHCOBOI 3BITHOCTI TOBAPMCTBO 3AJIMCHIOE OLHKM Ta MNPUNYLLEHHA, SKi
MatoTb BMAMB Ha e1eMeHTM @iHaHCOBOI 3BITHOCTI, [PyHTytouMcb Ha MC®P3, MCBO Ta
TAYMaYeHHsAX, po3pobaeHnx KomiTeTom 3 TiymadeHb MixKHapoaHOT GiHaHCOBOI 3BiTHOCTI. OUiHKK
Ta cyaxeHHa 6a3yloTbcAa Ha nonepeaHbOMy AO0CBiAi Ta iHWWX (aKTopax, WO 3a ICHYUYMX
0OCTaBMH BBaXKatOTbCA OOIPYHTOBAHMMM i 33 pe3yabTaTaMu AKUX NPUMMAOTLCA CYAKEHHA WOA0
H6anaHCcoBOi BAapTOCTi aKTMBiIB Ta 3000B’A3aHb. Xoya Ui PoO3paxyHKM Oa3ytoTbCA Ha HaABHIN y
KepiBHMUTBa ToBapucTBa iHGoPMaLLi NPo MOTOYHI NOAiT, PaKTUUHI Pe3yNbTAaTU MOXKYTb 3PELUTO
BiApi3HATMCA Bif LUMX po3paxyHKiB. ObnacTi, Ae Taki CyaKeHHs € 0Co0DIMBO BaXAMBUMK, 0ONACTI,
WO XapaKTepM3ytTbCA BUCOKMM pPIBHEM CKNAAHOCTI, Ta o6nacTi, B AKMX NPUNYWEHHA M«
PO3PaxyHKM MatoTb BE/IMKe 3HAYeHHA ANA NiAroToBKkM diHaHcoBOI 3BiTHOCTI 38 MC®3, HaBeaeHi
HUXYeE.

5.1. CymyKeHHs woao onepaujii, nogi abo ymoB 3a BigcyTHOCTi KOHKpeTHUX MC®3.

AKWo Hemae MC®P3, AKMIN KOHKPETHO 3aCTOCOBYETLCA [0 onepalii, iHwoi nogjii abo ymosw,
KepiBHMUTBO TOBApMCTBa 3aCTOCOBYE CYAXKEHHA MiA 4ac po3pobneHHA Ta 3aCTOCYyBaHHSA
061iKoBOT NONITMKK, W06 iHPopmaLia Byna AopeyHoto Ans NoTpeb KOPUCTYBaYIB ANA NPUMHATTA
€KOHOMIYHMX pillleHb Ta AOCTOBIPHO, Y TOMY 3HaYeHHi, Lo diHaHCOBA 3BITHICTb:

-N0Aa€ AOCTOBIPHO PiHAHCOBMI CTaH, ¢iHAHCOBI pe3yabTaTh AiAJbHOCTI Ta TPOLIOBI
NoTOKM TOBapUCTBa;

-Bif0OpaKae EKOHOMIYHY CYTHICTb onepauii, iHWKx noAin abo ymoB, a He nuwe
oprUanYHY popmy;

-€ HENTPanbHOO, TOOTO BiNLHOLO Bif, yNepeaKeHb;

-€ NMOBHOIO B YCiX CYTTEBMX aCMNeKTax.

Mig 4Yac 34IMCHEHHA CyAXeHHA KepiBHMUTBO TOBAPWMCTBA MOCWMIAETBCA HA MPUMHATHICTb
HaBeAeHWX Aani AXKepen Ta BPAaxOoBYE iX Y HU3XIAHOMY MOPAAKY:

a) BMMoOrn B MC®3, y AKMX ineTbca Npo noAibHi Ta NoB’s3aHi 3 HUMM NUTaHHS,

0) BM3HAYEHHA, KPMUTEPIi BU3HAHHA Ta KOHLLENL,T OLiHKM aKTMBIB, 3000B’A3aHb, A0X0/AiB Ta

BMTPaT y KoHLEeNTyanbHin 0OCHOBI GpiHAaHCOBOT 3BITHOCTI.

Mif Yac 34INCHEHHA CYAXKEHHA KePIBHMLTBO TOBApPMCTBA BPAaXOBYE HAMOCTAHHILLI MONOXKEHHA
iHWWX OpraHiB, WO po3pobnAoTb Ta 3aTBEPAKYKOTb CTAaHAAPTW, AKi 3aCTOCOBYIOTb MOAIOHY
KOHLENTyaIbHy OCHOBY A4 PO3POBAEHHA CTaHAAPTIB, iHWY NpodeciinHy nitepaTypy 3 06AiKy Ta
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NPUAHATI rany3esi NPaKTUKW, TIEIO MIPOID, AKOKD BOHW He Ccynepe4vaTb BULLE3a3HAYEHMM
Oxepenam.
5.2. CyaykeHHA Woa0 cnpaseaiMBoi BAPTOCTi aKTUBIB TOBAapUCTBa.

CnpaBe/nMBa BapTiCTb iHBECTULLIN, LLLO aKTUBHO 0HepTatoTbCA Ha OpraHizoBaHMX GiHAHCOBMX
PUMHKaX, PO3PaxOBYETLCA HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTA TOPriB Ha
3BiTHY ZaTy. B iHWKMX BMNagKax OUiHKa CNpaBeaMBOT BapTOCTI IPYHTYETLCA Ha CYyAKEHHAX Woa0
nepeabavyBaHMx ManbyTHIX TFPOLWOBMX MOTOKIB, ICHYIOUYOI EKOHOMIYHOT CUTyalii, PU3KKIB,
BNACTUBMX Pi3HMM QiHAHCOBMM IHCTPYMEHTAM, Ta iHWKMX GaKTopiB 3 BpaxyBaHHAM Bumor MCP3
13 «OujHKa cnpasef/IMBOI BapTOCTi».

5.3. CyayKeHHA WoA0 OYiKyBaHUX TEPMIHIB yTPUMYBaHHA GiHAHCOBKX IHCTPYMEHTIB.

KepiBHMUTBO TOBapMCTBa 3acTOCOBYE MPOECiiHE CYAMEHHA WOAO0 TEPMIHIB YTPUMAHHA
bIHAHCOBUX IHCTPYMEHTIB, WO BXOAATb 0 CKAaay GpiHaHCOBMX akTMBIB. [podeciiHe cyayKeHHA 3a
UMM MUTAHHAM IPYHTYETbCA Ha OUiHLi PU3KKiB GiHAHCOBOrO iIHCTPYMEHTY, MOro NpUbyTKOBOCTI i
AMHaMIlU Ta iHWKX dakTopax. [MpoTe icHYlOTb HEBM3HAYEHOCTI, AKi MOXYyTb BYyTW nos’s3aHi 3
NPU3YNUHEHHAM 00iry LiHHWX Nanepis, WO He € MiAKOHTPOJbHUM KepiBHMLTBY TOBapMCTBa
baKTOPOM | MOXKe CYTTEBO BMIMHYTU Ha OLIHKY GiHAHCOBUX IHCTPYMEHTIB.

5.4. CyayKeHHA Wwoa0 BUABAEHHA 03HaK 3HeLiHeHHA aKTUBIB.

Ha Ko¥Hy 3BiTHY gaTy TOBapMCTBO NMPOBOAUTL aHani3 AebiTopcbKoi 3aboproBaHOCTi, iHWOI
nebitopcbkoi 3aboproBaHocTi Ta iHWMX GiHAHCOBMX aKTMBIB Ha NpeAMeT HaABHOCTI O3HaK iX
3HeujHeHHA. 36UTOK Bif, 3HELHEHHA BM3HAETbCA BUXOAAYM 3 BAACHOrO NPOdEecinHOro CyameHHs
KepiBHMUTBA 33 HAABHOCTI 00’EKTUBHMX [AaHMX, WO CBiAYaTb NPO 3MEHLWeHHA nepeabdavyBaHMX
ManbBYTHIX TPOLWOBMX MOTOKIB 33 AaHWMM aKTMBOM Yy pe3ynbTaTi oAHIEl abo KiNbKoX MnoAil, Lo
BinOynucsa nicna BM3HaHHA GiHAHCOBOro akTMBY Ta BiAMNOBIAHO A0 0O6NIKOBUX MNOJMITUK.

6. Po3kpuTTA iHpOpMaLyji LLLOAO BUKOPUCTAHHA CnpaBeainBoi BapToCTi.
6.1. MeToAMKM OLiHIOBaHHA Ta BXiAHI AaHi, BUKOPUCTAHI A/1A CKNaAaHHA OLHOK 3a Cnpasea/IuBoLo
BapTiCTIO

TOBapWUCTBO 3AJiMCHIOE BUKAOYHO Oe3nepepBHi OLiHKM CnNpaBea/MBOiI BapTOCTi aKTMBIB Ta
300608B’A3aHb, TOOTO TaKi OUiHKM, AKi BUMaratoTbcs MCH3 9 Ta MC®3 13 y 3BiTi Npo diHaHCcOBMM
CTaH Ha KiHelb KOXXHOro 3BIiTHOrO nepioay.

Knacu akTmBiB Ta MeToa
3000B’513aHb, MeToAMKM OLiHIOBAHHS OLHKM BuxigHi aaHi
OLiHeHMX 3a (prHKOBUIA,
CnpaBe/IMBOIO OOXiAHWRA,
BapPTICTIO BUTPATHWUN)
lpoLoBsi KowTK Ta ix | MepBicHa Ta NoJanblia OuiHKa PUHKOBWM OdiuinHi kKypcn HBY
eKBiBaJIeHTH rPOLLIOBMX KOLITIB Ta iX

eKBiBaNIEHTIB 3AiMCHIOETLCA 33
CnpaBeA/IMBOIO BAPTICTIO, AKA
[OPIBHIOE iX HOMIHANbHIN

BApPTOCTI
Oeno3nTtn (Kpim MepBicHa OUiHKA Aeno3nTy JoxiaHwui CTaBKM 33 Aeno3nTamu,
[eno3unTis 40 3[iINCHIOETBCA 3@ MOro (onckoHTyBa | edeKTMBHI CTaBKM 3a
3anMTaHHA) CMpaBea/INBOIO BAPTICTHO, AKA HHA AEnO3NTHUMM
3a3BMYalt JOPIBHIOE MOTO rPOLLOBUX [0roBopamm

HOMIiHaNbHIM BapTOCTi. NoJanblia | NOTOKIB)
OLiHKa AeNnO03UTIB Y HaLiOHaNbHIM
BaJtOTI 3/[iNCHIOETHCA 33
CNpaBeaMBOLO BapTICTIO
OYiKYBaHMX rPOLLIOBUX MOTOKIB
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Boprosi LjiHHI MNepBicHa oLjiHKa boprosux PuHKOBUI, OdiLirHi Bip»KoBi KypcK
nanepw UiHHMX Nanepis AK piHAHCOBMUX AoXiaHWM OpraHi3aTopis TOpris Ha
aKTUBIB 3/iMCHIOETLCA 33 0ATY OLLiHKN,
CNpaBeaMBOLO BAPTICTHO, AKa KOTUPYBaHHA
3a3BMYal JOPIBHIOE LiHi onepaduii, aHanoriyHnx 6oprosux
B X0/ AKOi ByB OTPMMAHWNI aKTKB. LiHHWX nanepis,
Moaanblua oujHKka 6oprosumx ANCKOHTOBAHI NOTOKM
UiHHMX NanepiB 34iMCHIOETLCA 3a rPOLLOBMX KOLUTIB
CnpaBea/IMBOIO BAPTICTHO.
[HCTpYMEHTH MepsicHa ouUjiHKa IHCTPYMEHTIB PuHKOBUI, OdiuirHi Bip»Kosi KypcK
KaniTany KaniTany 34iMCHIOETbCA 3a iX BUTPATHMIA OpraHizaTopis TopriB Ha
CnpaBeA/IMBOIO BAPTICTIO, AKA OATy OLHKM, 33
3a3BMYal JOPIBHIOE LiiHI onepaLiii, BiACYTHOCTI
B XO/li AKOi BYB OTPMMaAHWNI aKTUB. BM3HAYEHOro
lNoganblua OLiHKA IHCTPYMEHTIB Hip*KoBOro Kypcy Ha
KaniTany 34iNCHIOETbCSA 3a 0ATY OLLiHKN,
CrnpaBeA/IMBOIO BAPTICTIO Ha AaTy BMKOPUCTOBYETLCA
OUHKM. OCTaHH#A banaHcoBa
BAPTICTb, LiHM 3aKPUTTA
Hip*KoBOro TOProBoro
aHA
HebiTopcbKa [NepBicHa Ta NnoAdanblua OUiHKa JoxiaHui KOHTpaKTHI YMOBM,
3aboproBaHicTb nebitopcbkoi 3aboproBaHoCTi MMOBIPHICTb
3/1iMCHIOETBLCA 3@ CNPaBea/IMBOIO noraleHHsA, OYiKyBaHi
BApPTICTIO, AKA AOPIBHIOE BapTOCTI BXiAHiI rpOLLOBI MOTOKM
noraweHHs, TobTo cymi
OYiKYBaHWX KOHTPAKTHMX
rPOLWOBMX NOTOKIB Ha AaTy
OLHKM.
[oTOuHI [NepBicHa Ta NnoAasblia OuUiHKa BuTtpaTHUi KOHTpaKTHI yMOBM,
30608’s3aHHA NOTOYHMX 3000B’A3aHb MMOBIPHICTb
3/1iMCHIOETBLCA 3@ BAPTICTIO noraweHHsa, OYiKyBaHi
noraweHHs BMXiAHi FPOLIOBI MOTOKM

6.2. IHWi po3KpwuTTA, WO BUMaratoTbcAa MCP3 13 «OuiHKa cnpasea/iMBOi BapTOCTi»
CnpaBeamea BapTiCTb GiHAHCOBUX IHCTPYMEHTIB:

THC. TPH. Cnpasegnea BapTiCTb
1 keapTan 2020 Ha NOYaTOK 38ITHOrO
nepioay

1 2 3
@iHaHCOBI aKTMBM 2353 -
ToprOBeang nebitopcbKa 314 325
3a60DproBaHiCcTb
[POLLOBI KOLWITK Ta iX eKBiBaNEHTK 2186 86
IHWwa I'IOTOLIH.a nebiTopcbKa 2947 2453
3ab0proBaHicTb

CnpaBeanBy BapTiCTb AebiTOPCbKOi 3a60ProBaHOCTI HEMOMK/IMBO BU3HAYUTU AOCTOBIPHO,
OCKIi/IbKM HEMAE PUHKOBOIO KOTMPYBaHHA LIMX aKTUBIB.
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KepiBHuuTBO TOBapucTBa BBaXKa€, WO HaBeleHi pPO3KPUTTA LWOAO  3aCTOCYBaHHA
CnpaBea/iMBOl BapTOCTi € AO0CTaTHIMM, i He BBaKaeg, WO 3a MeamMu (iHaHCOBOI 3BITHOCTI
3anuwmnack byap-aka cyTTeBa iHGopmaLia WoA0 3aCTOCYBaHHA CnpaBe/iMBOi BapTOCTi, AKa
MOXKe BYTM KOPUCHOK ANA KOpUCTyBaYiB diHaHCOBOI 3BITHOCTI.

7. Po3KpuTTA iHpopMmaLii, Lo NiATBEPAXKYE CTATTi NoAaHi y piHaHCOBMX 3BiTax

7.1. Joxia Big peanisauii

MoKa3HMK 31.03.2020 | 31.03.2019
Joxia Big peanizauii nocnyr ynpasniHHa aktmsis MI® 3 2
Hoxia Big peanizauii iHWMX nocayr - -
Bcboro goxoau Bsig, peanisadii 3 2
IHWIi onepaLjiHi aoxoam - -

7.2. IHWi goxoaMm, iHwWi BuUTpaTn

[oOKasHMK 31.03.2020 | 31.03.2019
IHWi goxoam 1 1
Joxia, Bia peanizauii iHaHCOBUX iHBECTULLN - -
BiaACOTKM NO Aeno3nTy - 1
IHWIi BUTpaTK - -
ButpaTtn Ha npmnadaHHA GiHaHCOBUX IHBECTULLIM - -

7.3. AOMiHICTpaTMBHI BUTPATH

[MOKa3HMK 31.03.2020 | 31.03.2019
BuTpaTn Ha nepcoHan (40) (38)
OpeHaa odiCHUX MPUMILLEHb (7) (7)
Y1eHCbKi B3HOCK, KOHCYbTal,ii Ta iHLWi NOCAYTK (17) (37)
[HWi -
Bcboro agmiHicTpaTMBHUX BUTpaT 64 82

7.4. NMopaTok Ha NpubyToK
KepiBHuuTBO KomnaHii B nopaaky, nepepbadeHomy nianyHkTtom 134.1.1 TMKY, npuiHano
PilLEHHA NPO HE3aCTOCYBaHHA KOpPMIyBaHb GiHAHCOBOrO Pe3y/bTaTy 3 METOK OMOAATKYBaHHS.

7.5. ®iHaHCOBI aKTMBMY, LLO OLLiHIOIOTLCA 3a CPaBed/INBOIO BapTICTIO:

O6nizauii dopma icHyBaHHA | banaHcosa sapmicme Ha
Ln 31.03.2020

Ob6nirauji

BHYTPIWHbOT | be3aokymeHTapHa 2353

AeprkaBHol

NO3MKMK

7.6. ToprosesnbHa Ta iHwa aebitopcbka 3aboproBaHicTb

31 6epesta 2020 Ha MO4aTOK 3BiTHOrO
nepioay
ToprosenbHa AebiTopcbKa 3ab0proBaHicTb 314 325
IHWa aebiTopcbKa 3aboprosaHicTb 2947 7453
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Peseps nig 3meHLWeHHA KOPUCHOCTI
nebitopcbKoi 3aboprosaHoOCTI

Yucra BapTiCTb TOProBenbHoi
nebiTopcbkoi 3a6oprosaHoCTi

3261

7778

7.7. Tpowosi KOWTKH

31 6epesHa 2020 Ha NOYATOK 3BTHOrO
nepioay
Kaca Ta paxyHKu B baHKax, B rpH. 5186 ”
Bcboro S 186 =

7.8. CTaTyTHUI Kanitan

CtaHom Ha 31 6epesHa 2020 poky 3apeecTpoBaHMI Ta CnaadeHni KaniTan cknagas 7
630 Trc. rpH. CtaHom Ha 31 6epesHs 2019 poky 3apeecTpoBaHUM Ta CNlavyeH it KaniTan ckaaaas

7 630 TuC. rpH.

7.9. ToproBesnbHa Ta iHLIa KpearuTopcbka 3aboproBaHicTb

s16epen | "
2020 nepiay
ToproeenbHa KPeaUTOPCbKa 32 30
Po3paxyHKu 3 BroaxeTom 1 7
OnepaHi aBaHCK - -
3apobiTHa naaTa Ta coLljasibHi BHECKN 5 4
[HWi 14 14
Bcboro Kpeamtopcbka 3aboprosaHicTb 52 55

7.11. 38iT Npo BNaCHWM KaniTan.

ToBapMCTBO CKNaAaE 3BIiT NPO BAACHUI KaniTan Ae iHGopmMye Npo 3MiHM y BNACHOMY KaniTani
BianosiaHO Ao MCBOL. 3BiT npo BnacHWM Kanitan 3a 1 kBaptan 2020p. BKAOYAE TaKy

iHbopMmalito:
- 3ara/ibHUI CyKyMHWUIA NpUMBYTOK (36MTOK) 3a

nepioa;

- 3MiHM B pe3y/bTaTi OTPUMAHOTO NPUBYTKY (36UTKY).

[o cTaTei BnacHoro Kanitany B 6anaHci ToBapmncTea BXOAATb:

TUC. TPH. 31 6epesHs 2020 noanOK.sBITHorO
nepioay
CTaTyTHWI KaniTan 7630 7630
Pe3epBHUI KaniTan 30 30
Hepo3noaineHunin npnbyToK(HENOKPUTUIA 3OUTOK) 90 151
Bcboro BacHWUiM Kanitan 7750 7811

HeposnoaineHni npnbyTok ctaHom Ha 31.03.2020 p. ctaHoBUTb 90 TKC. rPH. B NopiBHAHHI 3
3a/IMWKOM Ha KiHeub 2019 poKy HeposnoaineHui npnbyTok 3meHLWnBCA Ha 61 TUC. TPH.

7.12. 3BiT NPO pPyX FPOLLIOBUX KOLLUTIB.

3BIT rpowosmx KowTie 3a 1 kBapTan 2020 poKky cknageHo 3a sumoramm MCBEO 7 «3BiT npo
PYX TPOLWOBMX KOLWTIB» 33 NPAMMM METOAOM, 3rAHO 3 AKMM PO3KPMBAETLCA iHGOPMALLA Npo
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OCHOBHI KNacK BaNOBUX HAaAXOAMKEHb MPOLIOBMX KOLWTIB Y/ BaNOBMX BMMAAT FPOLLIOBMX KOLITIB Ha
HEeTTO-OCHOBI. Y 3BiTi BifOOpPaXKeHO pPyx rPOLOBMX KOLWWTIB Bif, onepaliMHOi Ta HeonepauiiHoi
(iHBECTMLiMHOI Ta GiHAaHCOBOI) AiANbHOCTI.

OnepauiHa AianbHICTb — NoaAarae B OTPUMaHHI NpUOYTKY Big 3BMYaMHOT AiISNBHOCTI, BUTPATH
Ha npuabaHHA 0BOPOTHMX aKTMBIB, BTPATM Ha ONAATy Npali nepcoHany, cnaaty noAaTkis,
BiApaxyBaHHA Ha CoLiaNbHi 3aX04M Ta iHLWI BUTPATK.

IHBECTUUINHA AiANbHICTE — Ue NpuabaHHA Ta Npoaak: HeOOOPOTHUX aKTMBIB, Y TOMY YMCAI
aKTMBIB BiAHECEHWNX [0 AOBrOCTPOKOBMX, Ta MOTOYHMX PiHAHCOBMX iIHBECTULIN, IHLLIUX BKAALEHD,
LLLO He PO3rNALAOTLCA AK TPOLLOBI €KBIBaJIEHTW, OTPUMAHI BIACOTKM Ta AMBIAEHAMN.

®iHaHCOBa AiANbHICTE — UEe HAAXOAMEHHA YM BMKOPMCTAHHA KOLITIB, WO MaaM Micue B
pPe3ynbTaTi OTPMMAHHA Ta NOraweHHA NOo3uK.

Pyx KowwTis B po3pi3i onepaujiiHoi AianbHOCTI:

Mo4yaToK
31 bepeshs 3BiTHOrO
2020 .
nepioay
OnepauiliHa BianbHicms: (80) (281)
HaaxoakeHHA Bia peanisauii nocayr 14 1
ynpasniHHA akTneis MNP
|HWIi HagxOOXKEeHHA - -
BuTpatn Ha onnaty 3apobiTHOI naatu (45) (206)
Ta BiapaxyBaHHA NOAATKIB
CnnaTa nocAayr 3 onepawinHoi (49) (76)
AiANbHOCTI NiANPUEMCTBA
®iHaHcosa OifnbHICMb - -
IHeecmuuiliHa difnbHicMb 2180 161
‘Ha,D,XO,D,H(e.HHﬂ BiZ, peamaauu 2947 4419
biHaHCOBUX IHBECTULLM
Haaxoa)KeHHs BiA OTPUMAHMX BiACOTKIB - 2
BuTpayeHHA Ha NpnadaHHA GiHaHCOBMX (67) (4260)
iHBECTML,iN
3aNMLLIOK KOLLTIB HA NOYATOK POKY Ha 86 206
NOTOYHOMY PaXyHKy:
3a/MLLIOK KOLUTIB Ha KiHeLb POKY Ha 2186 36
MOTOYHOMY PaXyHKY:

8. Po3KpUTTA iHWOi iHbopmaLlii
8.1 YMOBHi 3060B'A3aHHS.

8.1.1. CtaHOM Ha 3BiTHY AaTy TOBapWCTBO He € Hi MO3MBavYem, Hi BiANOBiAa4YeM 3a XOAHUM
CYA0BMM MPOLLECOM.
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8.2 Po3kpuTTs iHpopMaLjii npo NoB'A3aHi CTOPOHK

Ne [ToBHue HaliMEHYBAHHA IaerTudpikariiiamt Micrie3sHaxOAKEHHS Yacrka B
3/ FOPHAMYHOI 0COOH - KOA FOPHAUYIHOL FOPHUAMYHOI OCOOH YU | CTATyTHOMY
BAACHHKA (aKIIIOHEPA, 0CcO0OH - BAACHHKA ITACIIOPTHI AaHI KaIIiTaAl
YIACHUKA) 3aABHUKA U1 324BHMKA 200 dizmanoi ocobu, mpo | kommaHii 3
ITPI3BUITIE, iM'f1, TT0 6ATHKOBI peecTpariiHmit AKY IIOAAETHCA YIIPaBAIHHA
disugHOI OCOOH - BAACHUKA HOMEP OOAIKOBOL irdopmariis (cepis 1 AKTUBAMH,
(akuioHepa, y9aCHHKA) Ta KAPTKH IIAATHHKA HOMeEp I1aCIIOpTa, AATa %
IIOCAAOBOI OCOON 3asBHUKA ITOAATKIB* (32 BHAQYl TA
HASBHOCTI) HAlIMEHYBAHHA OPraHy,
1O FIOrO BHAAB)
Baacauku - dizugani ocodbu
1 | I'aBpraenxo Tersana 2564310103 [TacmopT cepia BC 0,28
MuxkoaaiBaa Ne848460 Bupanmin
Kyiiourrescpkum PB
AMY VMBC Vkpaian
B AoHerpbKiit obAacTi,
28 b6epesns 2001 poxy
BaacHuku - ropuaugsi ocodn
1 | TOBAPHCTBO 3 33135759 83114, m. Aonerpk, 99,72
OBMEKEHOIO ByA. Posu
BIAITOBIAAABHICTHO ArokceMOypr, OyA.75
«BUAABHULITBO A, odic 18
«BYAAT»
KepiBHuK KOMIaHII 3 yIIPAaBAIHHA aKTHBAMUI
1 | Crapkosa Aairs OaexkciiBHa 2636410121 [Tacropr cepis BA Ne 0
711212 Bupaaumin
I'paunekum PB
VMBC Vkpaiau B M.
Macxiisr, 19.04.1997 p.
Vebworo: 100
Indopmanis npo nos'asanux ocib - pisuuHmx 0Ci6
[pisBuie, | Peecrpamiit | Iaerrudixa Havimenypanns Micuesnaxoa | Yacrka | ITocapa
iM's, mo HUH HOMEpP | IIHHHUI KOA FOPHUAIIHOL JKEHHSA B y
0aThKOBI 00AIKOBOI | FOPHAMYHOI | OCOOH, IIIOAO AKOI | FOPUAMYHOI | CTATYTH | IOB'S3aH
dizmanol KapTKA oco0m, icaye oco0mu, IIOAO omy | 1if ocobi
ocobu - IIAQTHUKA IIIOAO SKOI OB'A3aHICTD AKOI 1CHY€ KaITiTaA
BAACHUKA HOAQTKIBY icaye IIOB'A3aHICTD i
325BHHIKA HOB'A32HICTD noB'A32a
Ta 11 HOL
IIPAMIX ocobmu,
poAMdiB, %
IHITIIX
OB'A32HUX
ocio
TOBAPKHCTBO Vkpaina,
I'aspuuenk 3 83114, m.
oTerima | )o01310103 | 33135759 | OPMEAKEHO | Aomermx, 30,0 -
MuxkoaaisBa IO ByA. Posu
a BIAITOBIAAAD | ArokcemOypr,
HICTHO OYA.75A,
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«BUAABHULIT od.18
BO «bVAAT»

I'aBpuuenk
o Tersana
MuxkoaaiBa
a

TOBAPKHCTBO
3
OBMEKEHO | 04655, M.
1O Kuis, Buyrpi
BIAITOBIAAAD | mpocmekr IITHIN

2564310103 33417598 HICTTO MocKoBCbKUI 0,28 AYAUTOP

«KOMITAHIA 3 |, OYAHHOK s
VIIPABAIHHA | 34A peBisop
AKTHBAMI
«OIHIHBECT-
I'PVI»

Indopmartisa mpo ropuANIHHNX 0Ci0, B AKX BAACHUKH - IOPUAAYHI 0COOHM 6epyTh ydacTn

Iaentundikariiian | Iaerrudikanifinn | IloBue matimenyBanusa | Micnesmaxoaken | Yacrka B
T KOA H KOA FOPHUAHYHOI 0cOo0H, HA IOPUAUIHOL CTaTyTHOM
FOPUAUIHOL FOPUAUIHOL IIIOAO fIKOI icHYy€ 0co0H, IIIOAO AKOT y
0COOH BAACHHUKIB | 0CcOOH, IIIOAO SAKOL HOB'A3aHICTD icHy€ HOB'3aHICTD | KariTaAl,
icHye %
HOB'A32HICTD
33135759 33967110 TOBAPHCTBO 3 83114, m. 89,00
OBMEXEHOIO AOHEIIBK, BYA.
BIAITOBIAAABHICT Posu
1O ArokcemOypr,
AOHTYPAPXBY A» 75A, odic 26
TOBAPKHCTBO 3 04655, m. Kuis, 99,72
33135759 33417598 OBMEKEHOHIO IIPOCIEKT
BIAITOBIAAABHICT MocKoBChKUIA,
O «<KOMITAHIA 3 OyAnHOK 34A
VIIPABAIHHA
AKTUBAMUI
«PIHIHBECT-I'PVII»

Indopmarria po ocib, ki BoAOAir0TE Oiabmie Hi>k 10 % CTaTyTHOrO KamiTaAy FOPUAUIHUX

0ci0 - BAACHUKIB

Iaenrudpikaniiamit | IaerTndikariiinmi IToBHe MicresHaxoAKeHHEA Yactka B
KOA FOPHUAMIHOL KOA IOPHAMYHOI | HAWMEHYBAHHA | FOPHAHYHOI 0cOOH CTaTyTHOMY
0CcOOH BAACHUKA ocobu ab6o IOPHAMYHOI | 20O ITactopTHi AaHi Karitaai, %o

peecTparifinmii ocobu 260 dizmanoi ocodu -
HOMEp OOAIKOBOI | IIpi3BHIIE, IM'fl, | y9aCHUKA BAACHHKA
KAPTKHU IIAATHUKA 110 OATHKOBI KOMITaHil 3
HOAATKIBY — dizuanrOl YIIPaBAIHHSA
dizmanoi ocobu - ocobmu - AKTHBAMU
yJaCHHUKA YIaCHHUKA (cepia 1 HOMED
BAACHHKA KOMIIaHI{ BAACHHKA I1acITOPTa, AaTa
3 YIIpaBAIHHA KOMIITaHi 3 BHAQ4l T4
AKTUBAMH VIIPaBAIHHSA HAFMEHYBAHH
AKTHBAMH Opragy, IO 1Oro
BHAAB)
33135759 2564310103 I'aBpraenko [Tacopr cepia BC 30
Tersaua Ne848460, 28
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MuxkoaaiBaa

oepesua 2001 poxy,

BUAAHUN
KyiiburreBcpkum
PB AMV VMBC
Vkpainu B
AoHenbkill obAacTi
33135759 1510100276 AobGiures [Tacmopr cepia BA 43
Biraaii Ne516321, 14
I'puroposma rpyans 1996 poxy,
BUAAHIIHI
Bopormmmaoseskum
PB VMBC Vkpaiau
B MicTi AOHEIIBKY
33135759 1504422781 AobGiuresa [Tacropr cepia BA 27
AAna Ne516322, 14
BacuaiBra rpyasa 1996 poxy,
BUAAHUI
Bopormmmaosebknm
PB VMBC Vkpaiau
B MicTi AOHEIIBKY
Ingopmarnis npo nos'a3aHux ocib KepiBHUKA
IpisBurmme, | Peecrpamiii | Iaentudika | IloBma HasBa | Micmesnaxoa | Yactka | Ilocaaay
iM's, IO HHH HOMEP | IUHHHUI KOA FOPHUAHYHOI JKEHHSA B TOB'I3aHITT
0aTpKOBI OOAIKOBOI | IOPHAHYHOI | 0COOH, IIOAO | FOPUAHUYHOL | CTATyT 0co01
KepIBHIKA KapTKH ocobmu, AKO] 1CHy€ oco0wu, IIOAO | HOMY
KOMIIaHif 3 IIAQTHHKA IIOAO AKOL IIOB'SI3aHICTB AKOI 1CHy€ KarriTa
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Onepalii 3 NoB'A3aHMMM CTOPOHaMK He Bigbysanncs 3a 1 kBapTtan 2020 poky.

8.3. Llini Ta noniTMKKM ynpasniHHA GiHAHCOBVMMM PU3UKAMM

KepiBHMUTBO TOBapuUCTBa BW3HAE, WO AiAnbHICTb TOBapuUCTBa MNOB’A3aHa 3 PU3MKAMM i
BAPTICTb YMCTMX aKTMBIB Y HecTabinbHOMY PUMHKOBOMY CepenoBMLLI MOXe CYTTEBO 3MIHUTUCH
YHAC/iAOK BNAMBY CYD EKTUBHUX UYMHHUKIB Ta 0O'EKTUBHMX YMHHMKIB, BIpPOTiAHICTb i HAaNPSAMOK
BNAMBY AKMX 3a3ganerigp TOYHO nNependaynTv HEMOXKAMBO. [0 TaKMX PU3MKIB BiAHECEHO
KPeaUTHUN PU3MK, PUHKOBUIN PU3MK Ta PU3MK NiKBIAHOCTI. PUHKOBMI PU3MK BKAIOYAE BANtOTHUIA
PU3MK, BIACOTKOBUIM PU3MK Ta iHWWIMA LIHOBMIA PU3MK. YNPaBAiHHA PU3MKAMW KepiBHMLITBOM
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ToBapwnCcTBa 34iMCHIOETLCA HAa OCHOBI PO3YMIHHA MPUYUH BUHUKHEHHA PU3MKY, KiIbKICHOI OLIHKK
MOro MOM/IMBOTO BM/IMBY Ha BapTiCTb YMCTUX aKTMBIB Ta 3aCTOCYBAaHHA iIHCTPYMEHTAPIlO LWOA0
MOro Nom’AKLLIEHHS.

8.3.1. KpedumHul pu3suk
OCHOBHMM  METOAOM OLHKM KPeaUTHUX PU3KMKIB KepiBHMUTBOM KomnaHii € ouiHKa
KPeaMUTOCMPOMOXKHOCTI KOHTPAreHTIB, A4/19 YOr0o BUKOPUCTOBYHOTLCA KPEeAUTHI PENTUHTM Ta Oyab-
AKa iHWa AoCTynHa iHpopmalis WoA0 X CNPOMOMKHOCTI BUKOHYBAaTM OOprosi 30060B’A3aHHS.
ToBapUCTBO BMKOPMUCTOBYE HACTYMHI MeTOAM YNPaBJiHHA KPeAUTHUMK PUSUKAMK:
-NimiTn Wwoao 6oprosunx 30608°A3aHb 3a KNacamm GiHaHCOBMX IHCTPYMEHTIB;
-NimiTn Wwoao 6oprosurx 30608'A3aHb Nepes OAHUM KOHTpareHTom (abo acouliioBaHo
rpyno);
-NiMITM WOA0 BKNAAEHb Y GiHAHCOBI IHCTPYMEHTU B PO3Pi3i KPeAUTHUX PENTUHTIB 3a
HaLjioHanbHO PENTUHIOBOLO LLIKAO0H;
-NiMITM WOA0 PO3MILLEHHS Aeno3uTiB y BaHKax 3 PisHMMW PEeNTUHTaMM Ta BUMNAAKM
nedonTy Ta HENOBEPHEHHA AEMNO3MTIB MPOTATOM OCTaHHIX N'ATU POKIB.

8.3.2. PuHkosuli pusuK

PUHKOBUI PU3NK BUHMKAE Yy 3B'A3KY 3 pM3MKaMK 30MTKIB, 3yMOBNEHNX KOIMBAHHAMM LiH Ha
aKLii, BIACOTKOBMX CTAaBOK Ta BaJtOTHMX KypCiB. TOBAPMUCTBO HaparKaTMMETbCA Ha PUHKOBI PU3MKM
y 3B’A3KY 3 iHBECTULiAMM B aKL,i, obAirauji Ta iHWi ¢piHAHCOBI IHCTPYMEHTMW.

8.3.3. Pusuk nikeioHocmi
TOBApMCTBO 3AiMCHIOE KOHTPOAb AIKBIAHOCTI WAAXOM MAaHYyBaHHA MOTOYHOI ANiKBiAHOCTI.
TOBapMCTBO aHasli3ye TEPMIiHW NAaTeXiB, AKi nos'A3aHi 3 AebiTopcbKo 3aboproBaHicTiO Ta
IHWWMKW GiIHAHCOBMMM aKTMBAMM, @ TAKOXK MPOrHO3HI MOTOKM FPOLIOBMX KOLWTIB BiJ, onepauinHol
AiANBHOCTI.
8.4. YnpaBAniHHA KaniTanom
TOBapMCTBO 34iMCHIOE YNPaBAiHHA KaniTalOM 3 MeTO AOCATHEHHA HAaCTYMHMX Ljinen:
-36eperTu CNPOMOXKHICTb TOBAapUCTBa NPO/OBKYBATN CBOKO AiS/IbHICTb TaK, LW0O BOHO i
Hafani 3abesnevyyBano [0XiA AONA y4YaCHWKIB ToBapucTBAa Ta BWMMNAATM  iHWWM
3aLliKaBNEHMM CTOPOHAM;
-3ab6e3neynT HanexHu NpubYTOK y4aCHMKAM TOBApPWUCTBA 3aBAAKM BCTAHOBAEHHHO
LiH Ha nocnyrn ToBapuCTBa, WO Bi4NOBIAA0Tb PIBHIO PU3KKY.
KepiBHMLTBO TOBAapMCTBA 3AiIMCHIOE OrNAA4, CTPYKTYPW KaniTanay Ha WOPIYHiM ocHoBsi. Mpwu
LUbOMY KEepiBHMLTBO aHani3ye BapTICTb KaniTaay Ta MpMTamMaHHi MOro CKNaa0BUM PUSKKMN.
Ha OCHOBI OTpMMaHWX BWCHOBKIB TOBAapWCTBO 3AiIMCHIOE PEryatoBaHHA Kanitaay LW/IAXOM
3a/ly4eHHa 40A4aTKOBOro Kanitany abo diHaHcyBaHHA.
Pe3ynbTaTh poO3paxyHKYy BAPTOCTI YMCTUX aKTMBIB ToBapwuctBa 3a 1 kKeapTtan 2020 poKy
HaBeAeHi HMXKYe:

TUC. TPH.
B i i
AKMU8U 30608’A3GHHA apmicme yucmux akmusie
(ep. 1-2p. 2)
7802 52 7750

Pe3ynbTaTv NOPIBHAHHA PO3MIPY BaApPTOCTIi YMUCTMX aAKTUBIB 3 PO3MIPOM CTaTyTHOIO
KaniTany y BignosigHocTi Ao cTaTTi 144 LinsinbHoro kogekcy YKpaiHu HaBeaeHi B TabAMLI HUXKYeE:
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TUC. TPH.

1 Bapmicmb Cmamym#rul Piznuys
KBapPMan | YUCMux aKmusie Kaniman {ep. 2—ep. 3}
1 kBaprTan

120
2020 p. 7750 7630

3a pe3ynbTaTamMu fOCNOAAPCLKOT AianbHOCTI 3a 1 keaptan 2020 poKy BapTiCTb UMCTUX
akTueie TosapucTea Hinble 3a poamipy CTaTyTHOro Kanitany.

BB IHOAAL HA MOHETAPHI CTATT!

KopurysaHHa cratell GiHAHCOBO[ 3BITHOCTI Ha iHAeKC iHpaauii sianosiaso a0 MCBO 29
“®iHaHcoBa 3BITHICTL 8 ymoBax rinepiHdnauii” He nposeaeHo.

8.5. Nogii nicns banancy

Noaji  nicns gatu BanaHcy, AKI mMaam bW BOAMHYTM Ha diHaHCoBy 3BITHICTb, He
Bigbysanuca.

[Moaii nicns 3siTHOT gaTk, AKI NOTPEBYIOTL KOPUIYBaHHA NOKazHUKie GiHaHCOBOT 3BITHOCTI,
nos’A3adi 3 NigTREpAKEHHAM ab0 COPOCTYBaHHAM ODCTaBUH, ICHYIOUMX Ha 3BITHY AaTy, @ TaKOX
OLHOK | CyaAXeHb KepiBHUUTBa, 3A4iIMCHEHUX B YMOBaX HEBM3HAYEHOCTI M1 HENOBHOTK iHbOpMaUiT
CTaHOM Ha 3BiTHY 4aTy He BU3HaYeHO.

KepisHWUUTBO TOBAPUCTBA BBAKAE, WO B MOr0 roCNOAAPCHKIA AIANLHOCTI HE MaKTL MiCUe
NoAii, NICAA 3BITHOI A3TH, AKI MOMYTs CYTTEBO BOAMHYTM Ha NOKa3HWKKM diHaHcosol 3BITHOCTI 1
KBapTany , wWo 3akiHwMecA 31 OepesHa 2020 poky Ta, B CBOIO Yepry, MOMyTt BNAMHYTA Ha
BapTICTb UMCTUX aKTUBIB TOBapUCTBa.

leHepanbHU gUpexTop
TOB «@®IHIHBECT-TPYIT»
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