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3gim npo npubymku ma 36umKu ma iHwul CyKynHu
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TomoyHi 30608°A3aHHA

ToprisenbHa 1@ iHWWa KpeanTopCbia
3a60prosaHicTb
MoTouHi 3abe3neveHHA
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Pa30M BNaCHUA Kanitan Ta 30608 A3aHHA

3gim npo 3MiHU 8 kanimani 3a 1 keapmari, AKul 3aKi
3apeecTpos ,D.op,aTKoaMﬁ PesepBHU HeposnoajneH Heonnpa4 | Ycboro

aHul Kanitan 1 Kanitan eHuUM B/IaCHUM
Kanitan Kanitan

Kanitan

3a/uLoK Ha 31
rpyaHa 2018 poky
YCbOr0 CyKYMHMM
npubyTok 33 1
KBapTan
BigpaxyBaHHA A0
pe3epBHOro
Kanitany

30608’A3aHb i3 NOAATKIB | 3bopis
BuTpayaHHA Ha onaaTy 30608'A3aHb 3
NOAaTKy Ha NPUOYTOK
BuTpauaHHA Ha oniaTy 30608'A3aHb 3 IHLWWX

nopatkis i 360pi8 ) ]
BuTpadyaHHA Ha onnarty aBaHciB

|HLWi BUTPAYaHHA - (8)
YUCTUI PyX KOLUTIB Bif, onepavinHoi (112) 105 _J

BigpaxysaHb Ha coujianbHi 3axo4u




AiANbHOCTI
I, lHBECTULAHA [iANbHICTb
HagxoaymeHHA gig peanizauii:
diHaHCOBUX iHBecTuul
BuTpayeHHA Ha npuabaHHA biHaHCOBUX
iHBECTMLN

UuCTHit pyX KOLITIB B, iHBECTULLIMHOT
AiANbHOCTI

[II. diHaHcoBa AiANBHICTD
YucTui pyx KOWTIB B dinaHcoBOi

|

|

3a/IMLLIOK KOLTIB Ha NOYaTOK Nepioay

3a/MLLOK KOLTIB Ha KiHeub nepioay

1. 3ara/ibHi NONOXEHHA
ToBsapucTBo 3 0BMeMEHO

eAPNOY 33417598) 3apeECTPO
YKpaiHu. Micue3HaxOAKeHHA TosapucTBa: NPOCNEKT MOCKOBCBKMI

lo BiANOBIAANLHICTIO «KYA «QPiHiHBecT-rpyn» («Toeapmcmo») (koA

gaHe 24 niotoro 2005 poky BignosiAHO A0 YUMHHOrO 3aKOHOAABCTBA
34A, M. Kuis, 04655,

YKpaiHa.

OCHOBHVMM BMAOM A
{HCTUTYL{MHUX IHBECTOPIB Ta aAMiHicTpyBaHH

y 3giTHOMy KBapTani ToBapucTBo
iHBECTULjAHOrO poHAa.

KifbKicTb NpaLLiBHMKIB CTAHOM Ha 31 6epesHa 2019 p. cknagana 6 ocib.

ToBapucTBO Ma€ TaKi niLeHsii:
nivensia cepia AE NO 642004, BuaaHa HKLUMOP — 06.04.2015 poky, NiueHsis HescTpoKosa 3
06.04.2015 poky Ha 34jMCHEHHA npodecinHofl AjANBHOCTI Ha GOHAOBOMY PUHKY — AjANBHICTD 3
gecTopis (AiANbHICTL 3 ynpasaiHHA aKTMBaMMU).

ianbHoCTi Tosapuctea € HadaHHA nocayr 3 ynpasiHHA aKTUBaMU

A HefepyKaBHUX NEHCIMHNX doHAjB.
3[iICHI0BANO ynpasaiHHA  aKkTUBamu OAHOTO NanoBoro

ynpaBAiHHA aKTMBamu THCTUTYLMHWX iH

EKOHOMiYHE cepenosuLe, B akomy GyHKLIOHYE ToBapuCTBO

YkpaiHa nepebysae 8 yMoBax dbiHaHCOBOI i eKOHOMIYHOI HecTabinbHoCTi. MoniTuka ypaady
nog’a3aHa 3 [AepKaBHUM PEryNtoBaHHAM i dickanbHM NiAX0AOM AO BUPILLEHHA CKNAAHUX
eKOHOMIYHUX MWUTaHb 6e3yMOBHO BM/IMBAE i byae snaveat Ha AianbHicTe TOBApUCTBA, AKi
3alimatoTbea 6isHecom B YKpaiHi.

TaKuM YMHOM, Bi3HEC B YKpaiHi HaxoAWTbCA B 30HI PU3UKY, QKW HE € TUMOBKUM Ha PUHKaX.
Lieit pinarcoBuit 3BT ginoOpaxKae NOTOUHY OLLiHKY KepiBHWLTBOM BN/VMBY BEAEHHA HizHecy Ha
rocnoAapChbKi onepaui i ¢iHaHCOBE cTaHosulle Tosapuctsa. B ManbyTHbOMY YMOBU bisHecy
MOXYTb BIAPI3HATNCA BiJ, OLLIHKM KepiBHULITBA.

diHaHCOBUMA 3BIT AiZroTOBAEHN H3 OCHOBI NpuNyLeHHA Ge3nepepBHOCTI [iANbHOCTI.

3acHOBHMKKM ToBapucTea NiATBEPAXYIOTE npo NPOAOBKEHHA diHaHcyBaHHA TOBAPWCTBa,
[ONA HaZ@HHA MOM/IMBOCTI  MPOAOBIKYBATH i AiANbHICTE Ha GesnepepBHi OCHOBI. Buxoaauun 3
LbOrO KepiBHWLTBO BMNEBHEHO, wo ToBapuCTBO MOXHA npusHaT Ge3nepepsHo pitounm. Ha
LbOMY MPUHLMMI OCHOBAHA niarotosKka QiHaHCOBOrO 3BITY.

Hesgarkatoun Ha Te, WO eKOHOMIKa YKpaiHW BM3HaHa PWHKOBOIO, BOHa NPOAOBXYE
[EMOHCTPYBaTH 0COBNMUBOCTI, XapakTepHi AnA nepexiaHoi exoHoMiku. L 0cobamBoCTi
BKJ/IIOYAIOTb, KPIM IHLWOrO, HasABHICTb BankTK, WO HE € Bi/IbHO KOHBEPTOBAHOK 3a Mexxamu
YKpaiHu, BaNOTHI OBMEXEHHS | KOHTPO/b, BIAHOCHO BUCOKY iHpAALIO | BUCOKI NPOLEHTHI CTaBKMU.
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CraBinbHicTb YKpaiHCbKOI EKOHOMIKM Byae 8 3HaYHIA Mipi 3anexatut Bif, NONITVMKM Ta Ai ypaay,
CNpsMOBaHMX Ha pedopmyBaHHA agMiHicTpaTUBHOI Ta MpPaBoOBOI CUCTEM, @ TaKOXK eKOHOMIKK B
uinomy. BHacnigok Uboro EKOHOMIYHA AiANbHICTb B YKPAiHI nos'sa3aHa 3 puU3MKamu, AKi He €
TUNOBUMK ONA PO3BUHEHUX KpaiH.

EKOHOMIKa YKpaiHuM cxunbHa A0 BNAMBY PUHKOBUX KOJIMBAHb i 3HMKEHHA Temnis
eKOHOMIYHOTO 3PpOCTaHHA Y cBiTOBIl ekoHOMiL. HeuwionasHa rnobanbHa diHaHCcOBa Kpu3a
BiAYYTHO BM/IMHY/Ma Ha EKOHOMIKY YKpaiHu. PiHaHcoBa cuTyauia y ¢iHaHcoBomy Ta
KOpNOpaTUBHOMY CEKTOPax YKpaiHX 3Ha4YHO Mmoripwunnacs i3 cepeamtyn 2008 poky. Y 2010-2013
pOKax B VKPAIHCBKIM eKOHOMILL cnocTepiranoca NOMipHe BiAHOBNEHHA EKOHOMIYHOrO 3POCTaHHA.
Le BigHOBNEHHA CYMpOBOAYKYBANOCA NOCTYNOBUM  3HUMKEHHAM  CTaBOK pediHaHCyBaHHA,
cTabinizauiero 0BMIHHOTO Kypcy YKpaiHCbKOI rpuBHi MO BiAHOWEHHIO A0 OCHOBHMX IHO3EMHUX
Ba/IIOT.

MopaTkoBe, Ba/lOTHE Ta MUTHE 3aKOHOAABCTBO B YKpaiHi [ONyCKaE pi3Hi TAymaveHHa Ta
4acTO 3MIHIOETHCA.

3 28 rpyaHa 2014 poxy BepxosHa Pagja YKpaiHu BHecna 3miHu B MopaTKoBUIA KOAEKC.
3miHM B [104aTKOBUI KOAEKC Habynu YMHHOCTI 1 Ci4HA 2015 poky, 8 TOMY yucni posain, wo
CTOCYETbCA MNOAATKY Ha npubyTOK NiANPUEMCTSB, HabyB YMHHOCTI 3 1 Ci4HA 2015 poky. OgHieto 3
OCHOBHMX 3MiH, nepeadaveHnx [0AaTKOBUM KOLAEKCOM, € BBeAeHHA HOBUX MiAXOAi8 A0
BU3HaYeHHA JOXO/iB i BATpaAT, HOBI NpaBunia nosaTkoBoi amopTu3allii Ana OCHOBHUX 3acobis i
HemaTepiaNbHUX aKTUBIB Ta HOBI MigxoAu 4O BU3HA4YEHHA KypCOBWX Pi3HULb, AKi 3apa3 cTanu
BAUKYE [0 Npasua GiHaHCOBOro DyxranTepCcbKkoro 06 niKy.

NMoaansluni EKOHOMIYHWMI  PO3BUTOK  YKpaiHU  3HaYHOIO MIpOI0  3aNeXuTb  BIf,
edeKTUBHOCTI eKOHOMIYHWX, diHaHCOBMX Ta MOHETapHUX 3ax0fiB, AKi BXMBAOTbCA YPAAOM, a
TaKOX Bif, 3MiH y NOAATKOBIN, IOPUANYHIl, PETYNATUBHIN Ta NONITUYHIN chepax.

KepiBHULTBO HE MOXe nepen6adunTy BCi TEHAEHLI, AKI MOXYTb BM/IMBaTH Ha diHaHcoBMM
CeKTOp Ta iHLWi ranysi EKOHOMIKM, a TaKOX Te, AKKUIA BNAUB (33 HaABHOCTI TaKOro) BOHU MOXYTb
MaTV Ha MaitbyTHil GiHaHcoBwMiA cTaH ToBapuCTBa. KepiBHMLTBO BNeBHEHE, WO BOHO BXWBAE BCiX
HeobXiaHMX 3axo4iB ANA 33be3neyeHHn cTabinbHOI AiANLHOCTI Ta PO3BUTKY TosapwucTsa.

CrarHom Ha 31 6epesHa 2019 p. Ta 31 bepesHa 2018 p. y4acHvKamm ToBapucTea oynm:

YYaCHWKKU TOBapUCTBa: 31.03.2019 | 31.03.2018
% %
tOpuamndHa ocoba pesnaeHT 99,72 99,72
®iznyHa ocoba pesnaeHT 0,28 0,28
Bcboro 100,0 100,0

2. 3arasibHa ocHOBa GOpMyBaHHA GiHaHCOBOI 3BITHOCTI

2.1. JocTOBipHE NOAAHHA Ta signosigHicts MCP3

dinaHcoBa 3BiTHICTb TosapucTBa € $iHAHCOBO 3BiTHICTIO 3aranbHOr0 MpPU3Ha4YeHHA, AKa
chopmoBaHa 3 MeTOK [AOCTOBIPHO MOAAHHA diHaHcoBOro cTaHy, ¢iHaHCOBUX pe3ynbTaTiB
AiANBHOCTI Ta rpoOWOBWX NOTOKiB ToBapucTea A/IA 3a00B0/EHHA  iHDOPMaLLitHMX NoTped
LUIMPOKOro Kona KOPMCTYyBa4iB npu NPUAHATTI HUMU EKOHOMIYHNX pilleHb.

KoHUenTyanbHOO OCHOBOK diHaHcoBoi 38iTHOCTI ToBapUCTBa 33 1 kBapTan, WO 3aKiHYMBCA
31 6epesHa 2019 poky, € MixHapoaHi craHgapt1 iHaHCOBOI 3giTHOCTI (MC®3), BKAtOYAKOUM
MikHapoAHi CTaHAapT ByXranTepcbKoro 06niky (MCBO) Ta TaymayeHHA (KTM®3, MKT), enaaHi



Pafoto 3 MixKHapOAHWX cTaHpaprtie ByxranTepCbioro o6niky (PMCBO), 8 pefaKuii umHHin Ha 01
ciyHa 2017 poKy, Wo odiLinHO OI’lpM}'l}O/J,HeHHi Ha seb-caiTi MiHicTepcTea diHaHCiB YKpaiHu.

MigrotosneHa ToBapuCTBOM dinaHcoBa 3BiTHICTb uiTKO Ta ©es3 Byab-AKUX 3acTepexeHb
BifnoBiAAE BCIM BUMOram umHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHECEHUX PMCEO cTaHom Ha 01
ciuna 2017 poKy, AOTPUMAHHA akMx 3abesnevye [OCTOBIpHE NOAAHHA inpopmauii B diHaHCcOoBIV
3BITHOCTI, a Came, JLOPEYHOI, LOCTOBIPHOI, 3icTaBHOI Ta 3p03yMminol iHbopmallii.

Mpw bopmyBaHHI $piHaHCoBOI 3BiTHOCTI  TOBApUCTBO KepyBasioca TaKOX BUMOramu
HaLioHaNbHUX 33KOHO4aB4YMX Td HOPMaTUBHMX aKkTiB  WwWonao opradizauii i BeaeHHA
HyxranTepCcbKoro 0bniky Ta CKNaAaHHA diHaHCcoBOI 3giTHOCTI B YKpaiHi, Akl HE npoTupivaTh
gumoram MC®3.

Hoei ma nepe2naHymi cmaHdapmu

MC®3 (IFRS) 9 «®DiHaHCOBI IHCTPYMEHTU» HabpaB YMHHOCTI 3 01 ciuns 2018 poky. Y
gignosigHoCTi A0 MC®3 9, icHYe Tpw kaTeropii 06niky ©oprosux HCTPYMeHTiB: 33
amMopTX30BaHOIO BapTICTIO, 3@ cnpaseannBoto BapTICTIO 4Yepes iHWMM CYKYNHUWA poxig, i 3a
cnpaseavBoto gapTicTio Yepes NPUBYTKN/30UTKK. Knacudikauia 3anexuTb Big GisHec-MoAeN
ynpasniHHA GiHaHCOBNMM aKTWBamu Ta Bif TOro, 4ut BK/IIO4@IOTb KOHTPAKTHI MOTOKM rpOLLOBUX
KOLWTiB NnaTexi 3a OCHOBHOK CYMOIO 3a60proBaHoCTi i NPOLEHTH. |HBecTULl B IHCTPYMEHTHU
Kanitany 3aBX4u oUiHIOOTbCA 33 CnpaseanmnBoto gapricTio. OAHak, KepiBHULTBO MOXE
npuitHaATY Be3siarNn4He pilleHHA Npo npeAacTaBieHHA 3miH B CpaBeAnuBii 8apTOCTI B 3BT
npo iHWWi cyKynHui  poxia, AKWO [AaHW  IHCTPYMEHT HE BigHOCKUTBCA A0 kareropii
«npmsHaqumﬁ ANA TOPriBNi». AKWO X BiH BIAHOCWTBCA po Kareropii «NpW3Ha4eHWi AnA
TopriBNi», TO 3MiHK cnpaseanveol BapTOCTi BKAIOHAOTLCA A0 cknagy npubyTkis/ 36uTKiB. BCi
iHWwi incTpymeHTH (y TOMY uucni BCi noxigHi iHCprMeHTM), OL|iHIOOTbCA 3a cnpaseannBoto
BapTICTIO 3 Bif0OpaKEHHAM 3MiH Y CKnagi npubyTry abo 36UTKY. MC®3 9 micTTb «TpK
eTanHuit» niaxig Ao 06Ky KpeaUTHUX 36UTKIB, AKUN 33CHOBaHWA Ha 3MiHaX KpeaUTHOI
akocTi GiHaHCOBUX aKTVBIB 3 MOMEHTY 1X nepsicCHOro BU3HaHHA. AKTUBM NPOXOAATH HEPEe3 TpW
eTanu 3MiH KpeaUTHOI AKOCTi, B 3a/1€XKHOCTI gig, TOro, AK NiANPUEMCTBO NOBUHHO OLIHKOBATH
36UTKM Bia 3MeEHLWEHHA KOPUCHOCTI abo 3acTocosyBaTM METOA edeKTUBHOI NPOLEHTHOI
ctasku. Mpu 3HAYHOMY 36iNbLIEHHI KPEANTHOTO PU3MKY 3MEHLEHHA KOpPWUCHOCTI OLHIOETLCA
33 [LONOMOrO0 OHiKyBaHUX KpeauTHUX 36UTKIB 3@ BECb CTPOK Aii KpeANTY, 8 He 3a 12 micauiB.
NepernaHyTuit gapianT MC®3 9 npeAcraBnae HoOBY mofenb OBNiKy XeakyBaHHA, AKa
po3pobneHa, wob ByTH Hinbl TicHO nos'A3aHa 3 TUM, AK cy6'eKT rocnofaproBaHHa 3[iMCHIOE
AiSNBHICTb 3 yNPaBiHHA puU3MKamu npu xeyKyBaHHI GiHaHCOBUX i HepiHaHCOBMX PU3VKIB.

MC®3 (IFRS) 9 KapAnHanbHO 3MiHUB Miaxig A0 BpaxyBaHHA 3HEeUHEHHA KpeawuTis.
JamicTb nigxody Ha OCHOBI noHeceHvx 36WTKIB giANOBIAHO A0 MCEO (IAS) 39 Hapasi
3aCTOCOBYETbLCA nporHoaHmﬁ nigxig, Wo BMmarae BigobpaKeHHA OYiKyBaHUX KpeaUTHUX
3OUTKIB.

3actocysaHHa MCO3 (IFRS) 9 He BMIMHYNO Ha noKasHWKKM GiHAHCOBOI 3BITHOCTI Ha
nouaTok nepiody (CTaHoM Ha 01.01.2018 poKy).

MC®3 (IFRS) 15 «[oxiA Bin [OroBOPIB 3 KAIEHTAMW? BCTYNWB B CWAY ANA PiUHMX
3BiTHMX nepiogis 3 1 Ci4HA 2018 poky. CraHaapT 3abe3neyye €QUHY KOMMAEKCHY moaenb
0bniky BUPYYKM Ha OCHOBI N'ATUCTYNiHYACTOI MoZenNi, Aka MOXe 3aCTOCOBYBATUCA [0 BCiX
[0roBOPIB 3 KNIEHTAMU. M'aTb KPOKIB A0 moaeni:

- ineHTUdiKyBaTY [0roBip 3 KNEHTOM;

- ineHTWdiKyBaTV BUKOHAHHA 30608'A3aHb 33 4OrOBOPOM;

- BW3HAuYMUTK LiHY onepauii;

- po3noainuTu uiHy onepalii Ha 30608'A3aHHA BUKOHABLA 33 [,0roBOPOM;



- BM3HABaTM BUPYYKY, B MOMEHT (N0 Mipi) BUKOHaHHA 30608'A3aHHA BUKOHABLA.

B cTaHOapTi TakoX HaAakTbCA pekomeHAalji Ha Taki TeMu fK: METOAW OLIHKM
CTyMeHto 3aBepLIEeHOCTI pobiT; npoAax 3 Npasom nosepHeHHA; KpuTepii aHanisy
«NPUHUMNAN-areHT; HeBiAWKOoAYBaHHI aBaHCOBI nNnaTexi; A0rosopu 3BOPOTHOI MOKYNKW;
[10roBOPY KOMICIi; A0roBopv NpoAaxy 6e3 nepemilleHHa TOBAapIB; NPUMUMAHHA KNIEHTOM;
PO3KPUTTA iHGOPMALiT NPO KOMNOHEHTH BUPYUKH.

MC®3 (IFRS) 15 B13Ha4Ya€ NPUHLMANK BU3HAHHA 0X0Ay i NOBUHEH 33CTOCOBYBATUCH A0
BCiX [A0roBopiB 3 MOKyMNUAMMU. OfHaK NPOLeHTHI Ta KOMICiIHI aoxoau, aki 6esnocepeAHbo
nog’s3aHi 3 GiHAHCOBMMM IHCTPYMEHTaMK, 33/IMLIAIOTLCA NO3d chepoto aii MC3 (IFRS) 15 Ta
PeryNoloTbCA THWMM Ai04UM CTaHAAPTOM MC®3 (IFRS) 9.

NignNpPWEMCTBO 3aCTOCOBYBANO MC®3 (IFRS) 15, ane ue He mano HisKOro BMAMBY Ha
NPOMiKHY iHaHCOBY 3BITHICTb.

MC®3 16 «OpeHaa» 3acToCOBYETbCA A0 nepwoi piyHoi GiHaHCOBOI 3BITHOCTI 3a
nepiog, WO MOYMHAETBCA 3 abo nicna 1 ciuHa 2019 poky. CraHaapt 3aMiHioE 006K
onepatiiitHoi Ta ¢iHaHCcoBOI OpeHan ANA opeHAapis, EAUHOID MOAENNIO. Ha gaTy nouatky
OpeH/M BU3HAETLCA AKTUB B $opmi NpaBa BMKOPUCTAHHA B CYM 30608’A3aHHA 38 ManbyTHIMHK
OpeHAHWMU NnaaTexamu natoc nepsicHi NpaAmi BUTPaTH. B N0AaNbLIOMY aKTUB 8 dopmi npasa
BUKOPUCTaHHA OLIHIOETHCA 33 nepBiCHOK BAPTICTIO 33 BUPaxyBaHHAM amopTu3aLii Ta 36uTKIB
Bifl 3MEHWEHHA KOPUCHOCTI (Kpim iHBECTWUINHOT HepyxomocTi abo OCHOBHUX 3acobis, WO
06/1iKOBYIOTLCA 33 NEPEOLiHEHOO BapTicTi0). 30608’A3aHHA OLIHIOETLCA 33 TenepiwHboo
BapTICTIO MaNByTHIX OPEHAHUX nnaTexis, BMUXOOAYM i3 CTPOKY OpPeHAU, AKUIA BKJIKOYAE
nepioau, y BiAHOWEHHI AKX iCHYE OOCTaTHA BMEBHEHICTb B npogosxeHHi. KombiHosaHi
[OrOBOPYU OPEHAM Ta HajaHHA nocayr NOBUHHI PO3AINATUCA Ha KOMMOHEHTU, MpU LbOMY
akTMe B GOpmi npaBa BWMKOPWUCTAHHA Ta 30608’A3aHHA GOpPMYIOTbCA /ULLE BUXOAAYM 3
KOMMOHEeHTa opeHAau. BuTpatn 3 onepauyiHoi OpeHAu ByayTb 3aMiHeHi NpPOLEeHTHUMU
suTpaTamu 3a 30008'A3aHHAM Ta BuTpaTamn 3 amopTu3aLii akTvsy, Wwo npussene Ao
BM3HAHHA 6iNbl BUCOKMX BUTPAT Ha MOYaTKy CTPOKY OpeHAu Ta BiNbll HU3bKMX — B KiHLI
cTpoky. CTaHAapT MOXe 3aCTOCOBYBATUCH NOBHICTIO peTpocnekTMBHO abo He3 nepepaxyHKy
iHpopmaLii 3a nopiBHANBHWUI Nepios 3 BWM3HAHHAM cymapHoro edekty Bi4 nepBiCHOTo
3aCTOCYBaHHA CTaHA4APTY AK KOPWUryBaHHA BXiAHWUX 3a/ULLKIB.

3a oujHKamu KepiBHuuTBa TOBApPUCTBA, 3aCTOCYBaHHA CTaHAAPTY B ManbyTHbOMY
CYTTEBO HE BM/IMHE HAa BaPTICTb akTMBIB | 3060B’A3aHb, @ TaKOX Ha xapakTep Ta PoO3mip
BMTPAT.

Hoei maymayeHHs, wo bynu sunyweHi ma Habydymb vuHHocmi 3 1 ciunA 2018 pokKy i
nisHiwe

Tnymauerns KTM®3 22 «Onepauii 8 iHO3EeMHiVt BatOTI Ta aBaHCK» HabUpae YMHHOCTI 3 1
ciyHAa 2018 poky. TaymayeHHA PO3’ACHIOE, WO AATy BU3HAHHA aBaHCY abo BigKnaLeHoOro Aoxoay
(30608’s3aHHA) CNig BBaXKATV AATONO 34iicHEHHA onepauii 3 MeTOl BU3HAYEHHA 0bMiHHOrO

kypcy. AKWo onepaujis nepenbavae [eKinbka nnatexis abo HaaxoAXeHb, AATO 3[iCHEHHA
onepaLjii BBaXKAETbCA [iaTa KOXHOrO N/1aTexy ab0 HaAXOOMKEHHSA.

TnymauenHs KTM®3 23 «HeBW3HaYEeHICTb BiAHOCHO PO3paxyHKy NoAaTKy Ha nNpuUBYTOK»
Habupae umHHOCTI 3 1 ciuHs 2019 poKy. TnymayeHHa Hadae pO3’ACHEHHA Yy BU3HAYeHHI NoAaTky
Ha NpuBYTOK B CUTYyaLil, KOAW iCHYE HEBM3HAYeHICTb LOAO BUMOr NOAATKOBUX opraHis BifiHOCHO
KOHKpeTHOI onepalii abo 06CcTaBnH. OCHOBHWM € KPUTEPIN: YK € BUCOKOIO MMOBIPHICTb TOrO, WO
NOAATKOBUI OpraH MOrOAMTLCA 3 TPAKTYBAHHAM NoAaTKOBOro 3aKOHO/AaBCTBA, AKE 3aCTOCYyBaNo
nigNPUEMCTBO Nifd 4ac CKAaAaHHA nogatkoBoi Aeknapauii. AKWO Tak, TO NiANPUEMCTBO
Bino6pa3nTL B diHAHCOBIN 3BITHOCTI Taky X CyMy NOAATKy Ha NpubyTOK, AK i B MOAATKOBIN
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aeknapalii, Ta pO3KpUE iHbOpPMaLLito CTOCOBHO HeBW3HAYeHOCTI. AKLLO Hi, TO CyMa, gigobpaxeHa
8 diHaHCcOBIN 3giTHOCTI, Byae BiAPI3HATACA Bi4 Cymu, gigobpareHol B NOAaTKOBIN nexknapaui,
OCKiNIbKM BOHA OL{HIOETBLCA 3 ppaxyBaHHAM HeBM3Ha4YeHOCTI.

2.2. BantoTa nogaHHA 3giTHOCTI Ta GYHKLOHaNbHA Ba/loTa, CTYNiHb OKPYrNEHHA

BantoTa NOAAHHA 3BITHOCTI BiANOBIAAE d)yHKu,iOHaanil?l BaNIOTI, AKOKO € HallioHaNbHa BaNtoTa
YKpaiHu — rpUBHA, cKknafeHa y tucadax rpvBeHb, OKPYrNEHNX [0 LiNX TUCAY.
2.3. MpwunyLeHHA Npo He3nepepBHICTb LiANBHOCTI

PiHaHcoBa 3BiTHICTb ToBApWCTBA nigrotoBneHa BUXOAAYM 3 npuNyLweHHA Ge3nepepBHOCTI
AiANLHOCTI, BIANOBIAHO AO akoro peanisauis aKTVBiB | noraleHHs 30608’ A3aHb BiAOYBAETHCA B
XO4j 3BUUANHOI pianbHoCTi. PiHaHCOB 3BITHICTb HE BK/IIOYAE KOPUTyBaHHA, aki HeobxiaHo Byno 6
NpOBECTV B TOMY BUMAAKY, akbu ToBapucTBo He MOMNo NPOAOBKMTK noaanslie 3[jACHEHHA
d)iHchoso—rocnoAapCbKo\' [iANbHOCTI BignosigHO A0 npUHLUMNIB8 He3nepepBHOCTI AiANbHOCTI.
2 4. PilueHHs Npo 3aTBepKeHHA diHaHcoBO! 3BITHOCTI

®inaHcoBa 3BiTHICTb TOBApMCTBA 3aTBepKEHa [0 BUMYCKY KepiBHUKOM 15 keiTHa 2019
pokKy. Hi y4acHUKM TosapwcTBa, Hi iHLWI 0cobu He MatoTb Npasa BHOCUTH 3MiHW 40 L€l dbiHaHCOBOI
3giTHOCTI nicaA i 3aTBEPAKEHHA [10 BUMYCKY.

2.6. 3BiTHWIA NEPIoA diHaHcoBOl 3BITHOCTI

3giTHMM NEepPIoAOM, 3a akuit bopmyeTbca iHaHcosa 3BiTHICTb, BBAXAETHCA KaneHaapHWi
ksapTan, TO6TO nepioa 3 01 6epe3tsa no 31 bepesHs 2019 pokKy.

3. CyTTeBi NONOXKEHHA 061iKOBOI NONITUKN
3.1. OcHoga (abo ocHosw) OLjHKK, 3acTocoBaHa Npw cknagaHHi GiHaHCOBOT 3BITHOCTI

s dinaHcosa 3giTHiCTE nigroToBneHa Ha OCHOBI CnpaseanuBol BapTOCTI aKTMBiB Ta
30608'A3aHb.  MepenbadysaHa cnpaseanvea BapTiCTb  piHAHCOBUX akTusie i 30608'A3aHb
BM3HAYAETHCA 3 BUKOPUCTAHHAM HasgHoI iHbopMaL,ii Npo PUHOK i BiANOBIAHUX MeTOAiB OLLIHKH.
3.2. 3ara/ibHi NONOXeHHA WoA0 0B61iKOBUX NONITUK
3.2.1. OcHoea popMy8aHHA 06niKo8UX NOAIMUK

0O61iKOBI MONITUKN - KOHKPETHI NpuHUXNW, OCHOBMU, AOMOBJ‘IeHOCTi, npasuna Ta NPaKTuKka,
33CTOCOBaHI Cyb'EKTOM rocnofaptoBaHHA Npw CcKNafaHHi Ta noaaHHi dinaHcoBOI agiTHOCTI. MC®3
HaBOANTb OBNIKOBI NONITUKM, AKi, 33 BUCHOBKOM PMCEO, AatoTb 3MOry CKacTv Taky dinaHcosy
3BITHICTb, AKA MICTUTUME [OPEYHY Ta AOCTOBIPHY iHhopmaujito Npo onepatii, iHwWi NoAji Ta ymosw,
[0 AKUX BOHWU 33CTOCOBYIOTbCA. Taki NONITMKKM He CcAnig 3acTocoByBath, AKWO BN/MB X
3aCTOCYBaHHA € HECYTTEBAM.

O6nikosa noniTuka ToBapwCTBa po3pobneHa Ta 3aTBEPAKEHA KEPIBHMLITBOM TosapucTBa
BiANOBIAHO A0 BUMOT MCEO 8 «O6nikoBi NONITUKN, 3MiHM B 0BNIKOBYMX OLjHKax Ta NOMUNKKU» Ta
IHW WX YHHUX MCD3.

3.2.2. ®opma ma Ha38U GiHAHCOBUX 38imis

dopmaT GiHaHCOBOI 3giTHOCTI MCBO1 "MoAaHHA GiHaHCOBUX 3BiTi8" He BCTAaHOB/IOE EANHOIO
dopmaTty diHaHCOBUX 3BITIB, Y CTaHaapTi HaBOAWUTHCA nepenik NOKa3HWKiB, AKi HeobXxiAHO
HaBOAMTW B KOMHIN 3 dopm 3BITHOCTI Ta Yy NPUMITKaX. CtaTTi diHaHCOBOI agitTHocTi 38 MC®3
BNUCaHi B HaNbiNbL [0peyHi pAAKK dopm diHaHCOBUX 38iTiB. PO3KPUTTA [OAATKOBOI iHbopmali,
AK Le nepenbadveHo MC®3/MCBO, 3A4iMCHIOETBCA Y APUMITKaX A0 PiYHOI diHaHCOBOI 3BiTHOCTI.

3.3. O6nikoBi NOMITUKK WWOAO diHaHCOBUX iHCTPYMEHTIB
3.3.1. BUBHAGHHA Ma OYiHKa ¢iHaHCcOBUX iHcmpymeHmi8

DiHaHCOBI  IHCTPymeHTM  0BNiKOBYIOTHCA gianosigHoO A0 MCEO 32 "®iHaHCOBI
[HCTPYMEHTW: nopaHHA" i MC®3 9 «DiHaHCOBI IHCTPYMEHTW.
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Mig, yac NepeicHOro BM3HaHHA TOBAPUCTBO OLLIHIOE diHaHCOBWI aKTVB abo diHaHcoBE
30608'A3aHHA 3@ 0T cnpaseanueoto BapTiCTIO NNtOC abo MiHyC (y BUNaakry $iHaHCOBOrO aKTMBY
abo diHaHCOBOrO 30608'A3aHHA, WO HE OLIHIOIOTbCA 33 CnpaseavBoro BapTicTiO 4Yepes npunbyToK
260 3OWTOK) BUTPaTV Ha onepaujio, WO MOXYTb 6y 6esnocepeAHbo BigHeceHi Ha NpuAdaHHA
260 BUNYCK GIHAHCOBOTO AKTUBY ab0o $iHaHCOBOTO 30608'A3aHHA.

s OUIHKM GiHaHCOBOrO  AKTUBY nicns nepsicHOrO  BU3HAHHA $iHaHCOBI  aKTVBK

knacndikytoTbeA 3a 3 KaTeropiaMmu:

a) GiHaHCOBI aKTUBW, AKi 0DNIKOBYIOTLCA 33 aMOpPTV30BaHOIO cobiBapTiCTiO;

6) GiHaHCOBI aKTUBHK, OUjHIOBaHI 33 cnpaseanvBoto BapTiCcTiO 3 nepeoLjiHKO B iHLOMY
CyKynHOMY Aoxoal;

g8) biHaHCOBI aKTUBY, OUjHIOBaHI 32 cnpaseannsoto BAPTICTIO 3 nepeouiHKO0 Y npubyTKax
Ta 30UTKaXx;

06niK dhiHaHCOBNX HCTPYMEHTIB 3[iNCHIOETHCA B po3pisi norosopis Ta KOHTPareHTiB.

DiHaHCOBMI aKTVB OLHIOETbCA 34 aMOpPTU30BaHOO cobisapTicTiO B pasi 0HO4aCHOro
[OTPUMaHHA 060x 3a3HaUEHUX HUKYE YMOB.

- iHaHCOBMI aKTVB YTPVUMYETBCA B PaMKaXx GizHec-mozeni, MeTo AKOI € YTPUMaHHA
diHaHCOBMUX aKTMBiB ANA OfepMaHHA [LOrOBIPHUX rPOLWOBUX NOTOKIB;

- AOrOBipHI YMOBK $iHaHCOBOrO aKTUBY reHepyoTb Y nesHi AaTu rpoLLIOBi NOTOKH, KOTpI €
cyTO BMMNIATaMM OCHOBHOI CyMW Ta NPOLLEHTIB Ha HenoratueHy 4acTry OCHOBHOI CyMW.

AmMOpTH30BaHa coBisapTicTe - Le Cyma, 33 AKOW diHaHCOBMI aKTVB W dinaHcose
30608'A3aHHA OUIHIOETBCA nig Yac NepsicHOro BU3HAHHA 3 BUPAXYBaHHAM noraleHHa OCHOBHOI
cymut, i 3 A0A3BAHHAM abo BMpaxyBaHHAM HakonuueHoi amopTu3auii By ab-AKOI PI3HUL] MIX
nepsicHolo BapTiCTIO Ta BapTIiCTIO Npw noralweHHi (Bip,KopmroaaHo'l', y BMNAAKY diHaHCOBUX
aKTMBiB, i3 ypaxyBaHHAM PE3EPBY nig, 36WTKK), BU3Ha4eHa 33 meToaom eheKTUBHOrO BIACOTKA.

TOBapWCTBO PO3PAxXOBYE NPOLEHTHUN [OXiA WAAXOM 3aCTOCYBaHHA edeKTMBHOI CTaBKK
BiacoTKa A0 8anoBoi BanaHcoBol BapTOCTi GiHAHCOBOTO AKTNBY.

Mpuabati abo cTBOpEHI er,ﬂ,MTHO-BHeuiHEHi iHaHCOBI aKTUBU o6nikosytOTbCA 13
3aCcTOCyBaHHAM epeKTUBHOI CTaBKK BICOTKA, BiAKOpUrosaHoi Ha KpeAUTHUA pU3VK, A0
cobisapTocTi GiHaHCOBOTO aKTUBY 3 MOMEHTY NepPBICHOrO B3HAHHA.

®iHaHCOBI aKTWBW, AKI He € npuabaHmu abo CTBOpPEHUMMU KpPeAUTHO-3HeLiHeHMN
diHaHCOBMMU aKTUBaMU, ane 3rofom CrTanu KpeAUTHO-3HELIHEHNMM diHaHCOBMMM AKTUBAMU,
0BNIKOBYIOTLCA i3 3aCTOCYBAHHAM edeKTUBHOI CTaBKM BiacOTKa A0 amMopTM30BaHOI cobisapToCTi
diHaHCOBOrO aKTUBY B HACTYMHWUX 3BITHUX nepiofax.

Y pasi 3MeHLWEHHA KpeaMTHOrO pY3MKy 3 diHaHCOBUM {HCTPYMEHTOM, BHaACNIAOK 40ro
d)iHchoamﬁl aKTUB nepecrae pyTH er,IJ,MTHO-3HeLl,iHeHMM, B HaACTyMHUX 3BITHUX nepioaax
PO3Pax0BYETLCA NPOLEHTHWI [0Xig WAAXOM 3aCTOCYBaHHA ebeKTUBHOI CTaBKK BiacoTka A0
8anoBOi GanaHcosol BapTOCTi aKTUBY.

Ak npaswio, ANA KOPOTKOCTPOKOBUX diHaHCOBUX JKTUBIB, AKI BUHUKIU 3 KPEAUTHUX
[,0roBOpIB, HOMiHa/NbHa NPOLLEHTHA CTaBKa € AyKE 61113bKOM0 A0 eheKTUBHOI NPOLEHTHOI CTaBKH,
NPoUeHTHI AoxoAun no Takum GiHaHCOBMM aAKTVBAM pO3paxoByroTbCA Ha nigcrasi HOMiHaNbHOI
NPOLLEHTHOT CTaBKMU.

diHaHCOBWI aKTUB OLHIOETBCA 3d cnpasennvBoto BapTICTIO Yepes3 iHLLUWA CyKynHWIA foxia
y pasi ogHO4acHoro OTPUMaHHA 0BOX 3a3HA4EHNX HUX4Ye YMOB:

- GiHAHCOBMIA AKTUB YTPUMYETLCA B pamkax bisHec-moAeni, MeTa AKOI AOCATAETLCA AK
LI/ISXOM OAEPHKaHHSA AOroBipHUX rpOLLOBUX MNOTOKIB, TaK i WAxom npogawy diHaHCOBUX aKTUBIB;

- noOroBipHi ymoBs#H diHaHCOBOrO aKTMBY rEHEPYIOTE y NeBHi Aatu rPOLOBI MNOTOKW, KOTpi €
cyTO BUMAATamMu OCHOBHOI CyMKn Ta npoUeHTIB Ha HenoralweHy 4acTry OCHOBHOI CymU.
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DiHaHCOBMI aKTVB OUIHIOETBCA 33 cnpasenvBoto BapTICTIO Yepes npubyTok abo 36UTOK,
AKWO BiH He OLIHIOETLCA 3@ aMOpPTM30BaHOO cobisapricTio abo 3a cnpaseanvnsoto BApTICTIO
yepes iHWWA CyKyMHWIA Aoxia. OpHak, ToBapUCTBO MOXE Ha BNaCHWI PO3CyA, NPUNHATK Nij Hac
nepsicHOrO BW3HAHHA nesHUx HBECTULIA B IHCTPYMEHTH BnacHoro Kanitany, Ak 8 iHWOoMY
BunajKy OLiHOBaNNCA 6 3a cnpaseanBoto BapTiCTiO Yepes3 npubyTok abo 36UTOK, De3BigkNnyHe
pilleHHs Npo BinoOpaKeHHA NoAanbLnX 3MiH CnpaseanBeol BapTOCTi B IHWOMY CYyKYyNnHOMY

NOXOA].

ﬂepemacwd)iKau,iﬂ diHaHCcOBUX aKTuBiB

Akwo  TosapwucTeo npoBoAUTb nepemacmd)ixauito GiHaHCOBUX aKkTueig, TO
nepexknacudirkauia 3aCTOCOBYETHCA NEPCNEKTUBHO, nodrHatoun 3 Aatu nepeKnacmd)iKau,iT. Konwu
ToBapuCTBO 3[JMCHIOE nepeKnaCMd)iKau,no $iHAaHCOBOTO  aKTUBY MidK KaTeropieto Tux, WO
OLHIOOTbCA 3@ amopTU30BaAHOKO cobisapricTio, | KaTeropieto Tux, WO OLiHIOKOTbCA  3a
cnpasennBoio BapTiCTIO 4Yepe3 iHLWMWA CYKYMHWI aoxia, BU3HaHHA MPOLEHTHOrO AOXOAY HE
3MiHI0ETbCA, TOBAPUCTBO NPOAOBMKYE BUKOPUCTOBYBATU Ty CAMY edbeKTUBHY CTaBKy BIACOTKA. Mpu
LbOMY OLjiHKA O4iKyBaHMX KpeauTHUX 36UTKIB HE 3MIHUTBLCA, OCKiNbKM B 000X OUiHIOBAHWUX
KaTeropisx 3aCTOCOBYETHCA op,HaKosmﬁ nigxig A0 3MEeHWeHHA KOPUWCHOCTI. BoaHouac, AKLO
diHaHCOBMI 3KTUB nepexknacudikoByeTbCA 3 KaTeropii Tvx, Wo OLiHIOKTbCA 33 cnpasen/iMBoto
gapTicTio yepes iHLWWIA CYKyMHWIA aoxia, B KaTeropito Tvx, Wo oLjiHIOOTLCA 33 aMOpTU30BaHOO
cobisapricTto, TO BU3HAETLCA peseps N4 36UTKU AK KOPUTYBaHHA Basi0B0i HanaHcoBOI BapTOoCTI
$iHaHCOBOrO  aKTUBY, noynHatoum 3 AaTv nepexknacudikauii. AKLWO diHaHCOBMI  AKTVB
nepexknacuPikoByETLCA 3 kaTeropii Tux, WO OLHIOKTLCA 33 amopT130BaHOO cobisapTicTio, B
KaTeropito Tux, WO OLHIOKOTHCA 33 cnpasen/iveoto BapTicTiO Yepes3 iHWMWIA CyKynHWIA aoxia, TO
BM3HaHHA pe3epsy NiA 36UTKM NPUNUHAETBCA (8 OTKE, 8iH Binblie HE BU3HABATUMETBLCA AK
KopwuryBaHHa ganosoi 6anaHcoBol BapTOCTi), ane HaTOMICTb B IHLIOMY CYKYMHOMY Aoxofj
BUM3HAETHCA HaKonuyeHa Ccyma 3MEHLLEHHA KOPUCHOCTI (8 Takomy camomy poaMipi), AKa
PO3KPUBATUMETHCA, noYMHaouu 3 Aatu nepeKnacmd)iKaui'l'.

Konu ToBapuCTBO nepeknacndikosye diHaHCOBUI aKTVB i3 KaTeropii T1x, Wo OLHIOOTHCA
3a CnpaBea/vBoOlO BApPTICTIO 1epes npubyToK abo 306WUTOK, TO edeKTMBHa CTaBKa BIACOTKA
BM3HAYaETbCA Ha NiACTasi cnpaseavBol BapTOCTi aKkTMBy CTaHOM Ha Aary nepeknacudikaii.
Kpim TOro, B LiAAX 3aCTOCYBaHHA po3ainy 5.5 MC®3 9 go $iHaHCOBOrO aKTUBY, noYunHatoumn 3
natu nepeKnacdeiKau,i'l', nata nepeKnaCMd)iKau,iT BBAXKAETbCA AaTOO nepBicHOro BU3HaHHSA.

MpubyTKM Ta 30UTKN

ToBapucTBO Ha BMIaCHUI pO3Cyf, npuitmae 6e3siaknnMyHe pilleHHs Npo BifobpaXkeHHA B
iHWOMY CYKYMHOMY LOXOAI 3MiH Y cnpaBeavBii gapTocTi iHBecTUuii B iHCTPYMEHT BNaCHOMo
Kanitany, Wo He YTPUMYETBbCA ana Toprisni. Take piLLeHHA NPUMMaETbCA Ha PiBHi KOXHOMO
iHCTpYyMEHTa. BianosigHi Ccymu, gifobpaxkeHi B IHLOMY CYKyMHOMY A0XOAl, nicna Uboro B
npubyTok abo 36nTOoK He nepenaloTbes. HaTOMICTe TOBApUCTBO MOXe nepeaatu KyMYAATUBHUI
npubyTok abo 36UTOK Y BIaCHOMY kanitani. AusigeHan Ha Taki iHBecTULji BM3HAtOTbCA B
npubyTky abo 36UTKY KpiM BUNAAKIB, KON AMBIAEHAN ABHO ABAAIOTH coboto BiawKoAyBaHHA
4acTUHM cobiBapTOCTI iHBECTULIN.

ToBapuCTBO 3aCTOCOBYE MCBO 21 ao Tux GiHaHCOBMX aKTueis i piHaHCOBMX 30608'A3aHb,
AKi € MOHETapHUMM CTaTTAMN 3rigHo 3 MCBO 21 1a BUPAXKEHI B iHO3eMHil santoTi. TOBapuUCTBO
BM3HaE NPUBYTOK UM 30UTOK Bifl KYpPCOBMX Pi3HMLb 33 MOHeTapHUMM aKTUBaMU Ta MOHETaPHUMMU
30608'A3aHHAMU B NPUOYTKY abo 36UTKy. BMHATOK CTaHOBWUTb MOHeTapHa CTaTTs, Npu3Ha4eHa
IHCTPYMEHTOM Xe[)KyBaHHA B Xe[KyBaHHi rpowosmX NOTOKIB, XeAXKyBaHHSA YnCTOl insecTuuii, abo
xesKyBaHHI cnpaseaNnBol BapTOCTi HCTPYMEHTa BNacHOro Kanitany, woao AKOro cyb'ekT
rocnoaaploBaHHs NpWitHAB PilleHHA Npo Bif0BpaXKEHHA 3MIH Y cnpaseausin BapTOCTI Y CKNAAI
iHLWOro CyKynHOro A0XoAy 3rifAHO 3 MYHKTOM 5.7.5 MC®3 9.

9



Y UWinAX BU3HAHHA NPUBYTKY 4 36UTKY Bifl, KypCOBUX Pi3HMLb 33 MCEO 21 diHaHcoBMI

aKTUB, LLO OLJHIOETBCA 33 CNpaBeAUBOO BapTICTIO Yepes iHWwW CYKYMHWI AOXi4, BBAKAETLCA
MOHETapHOIO CTaTTelo. BianosigHO, TaKuM GiHaHCOBMIA aKTUB BBAXKAETLCA AKTUBOM, L0
OLHIOETHCA 338 aMOPTU30BAHOIO cobiBapTicTio B iHO3eMHilt BantoTi. Kypcosi pisHWUi 3a
aMOpTM30BaHOK CObIBaPTICTIO BU3HAIOTLCA B npubyTKy abo 36UTKy, @ iHLi 3MiHK B HanaHcoBin
BApTOCTi BU3HAIOTHCA 3rigHo 3 nyHKTOM 5.7.10. MC®3 9.
TOBapUCTBO MOXKeE NPUIHATK Be3BigRNNYHE pilleHHa Npo BifoBOparKeHHA B IHWOMY CyKynHOMY
[0XO04y HACTYMHMX 3MiH Y cnpaseavBiit BapTOCTi KOHKPETHWX iHBECTULIN B IHCTPYMEHTU
B/1acHOro Kanitany. Taka iHBeCTULs He € MOHETapHOO cratTeto. OTKe, NpubyTok abo 36UTOK
BiA0OPaXKEHWI1 B IHLIOMY CYRYNHOMY [OXOAi, BKAKOYaE B cebe ByAb-AKYy CKNaA0BY, NOB'A3AHY 3
Ba/IIOTHUM KYPCOM.

Knacudikauia GiHaHCOBUX 30608B’A3aHb

TOBapUCTBO 3/INCHIOE knacudikauito  BCix  PiHAHCOBUX 30608'A3aHb 3@ TaknUmu
Kareropiamu:

1) ¢iHaHCOBI 30608'A3aHHA, WO B NOAANBWOMY OLHIOIOTBCA 33 aMOPTU30BAHOO
cobisapTicTo;

2) GiHaHcoBi 3060B'A3aHHA, WO OLHIOIOTLCA 32 CPaBE//IMBOIO BAPTICTIO Yepes3 npubyToK
ab0 36UTOK. Taki 3060B'A3aHHA, BKAOHAOHN noxiaHi IHCTPYMEHTH, WO € 30608'A3aHHAMM, HafanNI
OLHIOIOTHCA 33 CNPaBe/IMBOIO BAPTICTHO.

3) ¢iHaHCOBI 30608'A3aHHA, WO OUIHIOTLCA 33 CNpaBesIMBoto BapTICTIO Yepes WK
CYKYMHWI JOXiA.

ToBapuCTBO MOKe nif, Hac NepBiCHOIO BM3HaHHA He3BIAKANYHO NPUSHAUYNUTU diHaHcoBe
3060B'A3aHHA AK TaKe, O OLHIOETLCA 3a CNpaBeiIBOIo BapTICTIO Yepe3 NpubyTok abo 36UTOK,
AKLLO Lie A03B0/1EHO MYHKTOM 4.3.5 MC®3 9 abo AKLLO Take pileHHs 3abe3nevye HaAaHHA Hinbw
aopeyHoi iHpopmalii Yepes oAHy 3 TakuX NPUYMH.

- BOHO ycysae abo 3HAa4HO 3MEHUWYE HeBiAnoBiAHICTL B OUiHUI abo BM3HaHHI (AKY
NoOAEKYAN Ha3UBaKOTb «HEY3rO[AXKEHICTIO 06AiKy»), WO B iHLWOMY BUMNAAKY BUHUKNA 6 Npu OLiHL
aKTUBIB 260 30608'A3aHb, aB0 NPY BU3HAHHI MPUOYTKIB | 3BUTKIB 3@ HAMM Ha pi3HKX OCHOBaX, abo

- rpyna ¢iHaHCOBMX 30608'A3aHb ab0 (iHAHCOBMX aKTUBIB i GiHAHCOBMX 30008B'A3aHb
nepebysae B ynpasAiHHi, a ii noKasHWKM edeKTUBHOCTI OLHIOTLCA Ha OCHOBI Ccnpase/nBOI
BapTOCTi 3rilHO 3 [AOKYMEHTanbHO 0bOPMNEHOI CTpaTerielo  ynpas/iHHA  PU3NKOM abo
cTpaTerieto iHBeCTyBaHHA.

MpUNUHEHHA BUSHAHHA piHaHCOBVMX aKTWBIB

TOBapuCTBO MPUNUHAE BU3HAHHA $iHaHCOBOrO aKTMBY TOAI, KO/MMU CMN/MBAE CTPOK aii
[OroBipHMX Npas Ha rpoWoBi NOTOKM Bif, TaKoro biHAaHCOBOTO aKTUBY, abo BiH nepejae
biHaHCOBUI aKTUB | TaKe NepeaaBaHHA BiANOBIAAE KPUTEPIAM A/1A NPUMNNHEHHA BU3HAHHA.

ToBapucTBO Nepenae diHaHCOBMI aKTUB TOAi, KONM BOHO NEPEAae [IOroBipHi Npasa Ha
OZleP)KaHHA TPOLIOBYMX NOTOKIB Bif, Takoro ¢iHaHCOBOrO aKTUBY; a60o 36epirae 3a c060I0 AOTOBIPHI
npaBa Ha OAEPMKaHHA rPOLIOBUX NOTOKIB Bif, Takoro GiHaHCOBOro aKkTuey, ane 6epe Ha cebe
norosipHe 30608'A3aHHA BUNNAYYBATH rPOLWOBI MOTOKWN OAHOMY abo KiNbKOM ofep»ysadam 3a
yroaoto.

Akwo TosapucTeo 3bepirae 3a cob0t0 AOrOBipHI NPaBa Ha OAepXaHHA rpowosKX NOTOKIB
Bif, (iHAHCOBOro aKkTMBY («nepBiCHWIt akTuB»), ane bepe Ha cebe porosipHe 30608'A3aHHA
BMNAa4yBaTH Ui rpowosi NOTOKK OAHOMY abo Kinbkom cyb'ekTam rocnoAaptoBaHHA («KiHUeBI
ofepxyBadi»), To ToBapucTBo PO3rNAAae U0 onepaujio AK nepefasaHHA $iHaHCOBOrO aKTMBY
TOA} V1 Nile TOAi, KOMIM BUKOHYIOTBCA BCi TPM HaBeeHi HKYe YMOBK.
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- ToBapwucCTBO HE 30608'A3aHe gunNauvyBaTH Cymu KiHLEBNM opepHyBaqaMm, AKLWLO BiA
nepBiCHOTO aKTnBY Momy He HaZivwan eKBIBaNIHTHI CyMW. KopOTKOCTpOKOBi aBaHCK 3 NpPasom
NOBHOTO BiALKOAYBAHHA HafaaHoi cymn 3 NpoLEHTaMW, HapaxoBaH1MK 33 PUHKOBMMM CTaBKaMW,
L0 YMOBY HE nopywytTb;

- NonoeHHa Aorosopy Npo nepefasaHHA aKTUBiB 3aDOPOHAIOTD TosapucTsy NpoAaBaTH
nepeicHMI aKTnB 260 HafaBaTv Moro B 3acTasy, Kpim MOro HafaHHA KiHLEBWM OZlepXKyBadam Ha
3abe3nevyeHHs CBOro 30608'A3aHHA BUNNAYYBATUA iM rpoWwOoBi NOTOKK,

- ToBapwucTBO 30608'A3aHe Nepexasysatvt g8Ci rpoLOBi NOTOKK, wo bynu 3ibpaHi HUM Big,
IMeHi KiHUeBuX OLEpKyBauis, Be3 CyTTEBOI 3aTPUMKA. Kpim TOTO, ToBapucTBo He Mae npasa
NOBTOPHO iHBECTYBATA Taki rpolwosi NOTOKK, 33 BUHATKOM iHBECTULM rpoWOoBMMH KoLTamu Ta ix
exgiganeHTamm (3rigHo 3 BU3HAUYEHHAM, NOAaHUM Y MCBQ 7 «3BiT NpO pyX rpoLoBMX KOLWTIBY)
yNpOAOBK KOPOTKOTO pO3paxyHKOBOro nepiogy B8ig A3V ofepraHHA KowTiB A0 AaTv
060B'A3KOBOTO X NEpPeKasy KiHLEBMM OoAepKyBa4am i3 nepefaBaHHAM NPOLEHTIB, oaepHaHunx
Bi, TAKUX iHBECTMLIN, Ha KOPUCTb KiHUEBUX OLEpHKyBa4iB.

qkwo Tosapuctso B OCHOBHOMY nepenae BCi puW3MKku Ta BUrOAK Bif, BONOAIHHA
diHaHCOBNM aKTUBOM, TO BOHO NPUMUHAE BU3HAHHA $iHaHCOBOTO aKTVBY Td OKpPEMO BU3HAE AK
akTvBn abo 30608'A3aHHA gci npasa Ta 0608'A3KM, CTBOPEHI abo 36epexeHi npu
nepeﬂaBaHHi.ﬂepeAaBaHHﬂ pU3MKiB Ta BUMOA OLHIOETLCA WNAXOM MOPIBHAHHA Bpa3/IMBOCTI
ToBapucTBa 40 PU3MRY noB's3aHOr0 3 MIHAMBICTIO CYM | CTPOKiB YMCTUX TPOLIOBHX NOTOKIB BiA,
nepeaaHoro aKkTuey (po Ta nicnAa nepepaHHa). TOBapuCcTBO 8 ocHoBHOMY 36epirae 3a coboto BCI
PU3MKM Ta BUIOAK 8ig, BONOAIHHA diHaHCOBMM aKTMBOM, AKWO Moro 8pa3NuBICTb A0 MiHAXBOCTI
TenepiwHboi BapTOoCTI MaitByTHIX YnCTUX TPOLIOBNX noTokis Big diHaHCOBOrO aKTUBY He 3a3Ha€
3HaYHMX 3MiH yHaCNiA0K nepefaBaHHA (Hanpuknan, 4epes Te, wo Tosapucreo npoaano
diHaHCOBWI aKTUB Ha yMoBax yroau npo %oro 3BOPOTHIN BMKYN 33 }iKCOBAHOKO LIHOIO abo 3a
UiHOWO NpoAAKy NoC noxig, no31KOAABLA).

AKLWOo ToBapucTso Mae NpPaKTUYHY 3aTHICTb NPOAATH aKTMB y uinomy He3g'asaHiv TpeTiit
CTOPOHI 1 Ma€e 3MOry BTINUTY L0 MONKMBICTD Y KATTA 8 OLHOCTOPOHHBOMY nopagKy Ta 6e3
notpebu y BCTAHOBNEHHI A0AATKOBUX ob6meseHb Ha nepeaasarHAa, TO ToBapuUCTBO KOHTPONb 33
coboto He 36eperno. Y BCix peLTi BUNaAKiB TosapwvcTeo 36epirae 3a coD0t0 KOHTPONb.

MpUNUHEHHS BU3HAHHA diHaHCOBMX 30608'A3aHb

ToBapUCTBO NPWUMUHAE BU3HAHHA GiHaHCOBMX 30608'A3aHb TOAI | TINbKN TOAi, KON BOHU
noraweHi, abo Konwu nepeg6aqumﬁ [0roBOPOM 060B’A30K BUKOHAHWN, aHyNbOBAHUA, abo
ApUNUHEHNHA NiC/A 3aKiHYEeHHA TEPMIHY N030BHOI AABHOCTI.

BuaHaHHA GpiHAHCOBUX aKTUBY

Mig uac nepsicHOro BW3HAHHA diHaHCOBOrO  AKTUBY abo ¢iHaHCOBOroO 30608'A3aHHA
ToBapuncTBO OUJHIOE X 33 iXHBbOK CMnpaBeanBOLO gapTicTio  ©e3 BpaxyBaHHA gUTPaT Ha iX
npuabaHHA.

Tak, Ha 31 rpyaHa 2018 poky v noptdeni iHBecTULi OyB NPUCYTHI BEKcenb, AKUM
obnikoByBaBCcA 3a CNpPasea/MBOIo gapTicTio: AA 2684020, cnpasennvea BapTiCTb AKOro

cTaHoBUTb 2300 TUC. FPH, EMITEHT BEKCENA TOB «Espomebni». Bekcenb bys npea ABNEHHNA A0
nnatesy 26 6epesrHa 2019 poky.

3.3.2. powosi Kowmu ma ixHi exsiganeHmMu

FPOLWOBI KOLWITU CKNAAAIOTHCA 3 FOTiBKM B Kaci Ta KOWTIB HA NOTOYHMX PaxyHKaxy DaHKax.
ExBiBaneHTH rppmosmx KOLITIB — Le KOPOTKOCTPOKOBI, BUCOKONIKBIAHI iHBECTULT, AKI BINBHO
KOHBEPTYIOTHCA Y BIAOMI CyMU rPOLIOBMX KOWTIB i AKUM MPUTAMAHHW He3HaAYHWI PU3UK 3MIHK
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BapTOCTi. |HBECTULA BU3HAYaETLCA 333BMYall AK EKBIBaNEeHT rPOLIOBUX KOLWTIB Ti/IbKK B pasi
KOPOTKOrO CTPOKY NOralleHHs, Hanpukaagd, NpoTATOM He Binbwe HiK TpU Mmicaui 3 AaTu
npuadaHHA.

[pOLIOBI KOWITK Ta iX EKBIBAIEHT MOXYTb YTPUMYBATUCA, a onepauii 3 HUMK NPOBOAUTUCA B
HaljoHaNbHIM BaNIOTI Ta B iHO3EMHIl Ba/IOTI.

FPOLLOBI KOWTYM Ta iX eKBiBaNEHTU BU3HAIOTLCA 33 YMOBH BiANOBIAHOCTI KPUTEPIAM BU3HAHHA
aKTUBaMMW.

MepsicHa Ta nofanblua OUIHKA rPOLIOBMX KOLWTIB Ta iX eKBiBANEHTIB 3A4INCHIOETbCA 3a
cnpaseAnBOI0 BapTICTIO, AKA JAOPIBHIOE iX HOMiHaNbHii BApTOCTI.

MepsicHa Ta noganbluia OUIHKA FPOLIOBUX KOLUTIB Ta iX eKBiBaNeHTIB B iHO3EMHIit Ba/OTI
3AiMICHIOETBCA Y GYHKLiOHaNbHIN BantoTi 33 odiuitHumu Kypcamu HalioHanbHOro 6aHky YKpaiHu
(HBY).

3.3.3. fle6imopceka 3a6opaosaHicme.

[ebiTopcbka 3abOprosaHicTb — Le diHaHCOBMIA aKTWB, AKUIA ABNAE CODOIO KOHTPAKTHE NPaBo
OTPVMMATY rPOLLOBI KOLITK ab0 iHWKKA diHaHCOBUI aKTUB Bif IHWIOrO Cy6’EKTa rocnoAaproBaHHA.

[le6iTopcbKa 3a60prosaHicTb BU3HAETLCA Y 3BiTi NPO GiHaHCOBMI CTaH ToAi | AnLe TOA, KONn
TOBapUCTBO CTaE CTOPOHOK KOHTPAKTHUX BiAHOLWEHb LLOAO LbOro iHCTpymeHTY. epBicHa OLjiHKa
Ne6iTopCcbKOi 3a60proBaHoOCTi 3AINCHIOETBCA 3a CNPABEANBOLO BapTICTIO, AKA [OPIBHIOE BAPTOCTI
noraleHHs, TOBTO Cymi OUiKyBaHUX KOHTPAKTHUX FPOLWOBUX MOTOKIB Ha AaTy OLLIHKM.

Akwo € ob'eKTMBHE CBIAYEHHS TOrO, WO BiADYBCA 30UTOK Bif, 3MEHLIEHHA KOPWCHOCTI,
GanaHcoBa BapTICTb aKTUBY 3MEHLUYETbCA Ha Cymy Takux 3OUTKIB i3 3aCTOCYBaHHAM PaxyHKY
pesepsiB.

Pe3eps Ha MOKPUTTA 306UTKIB Bif, 3MEHLIEHHA KOPUCHOCTI BU3HAYAETHCA AK PIHWLUA MiX
6a71aHCOBOIO BAPTICTIO Ta TEMepilHbOK BAPTICTIO OYiKyBaHWX MaibyTHIX rpoLWOBMX NOTOKIB.
BU3HAYEHHA CyMM pe3epBy Ha NOKPUTTA 3OUTKIB BiJ 3MEHLIEHHS KOPWUCHOCTI BiAOYBaETLCA Ha
OCHOBI aHanisy aebiTopiB Ta BiAOOPaKae Cymy, AKa, Ha AyMKY KepiBHWUTBA, AOCTaTHA AON1A
NOKPUTTA NOHECEeHMX 3O6UTKIB.

Mosanblua ouiHka AebiTopcbKoi 3aboprosaHoOCTi 3/iICHIOETBCA 3a CNpaBeAIMBOID BAPTICTIO,
aka JOPIBHIOE BapTOCTi NoralweHHA, TOBTO Cymi O4iKyBaHMX KOHTPAKTHWUX rPOLIOBMX NOTOKIB Ha
0ATY OLHKK.

3.3.4. ®iHaHCO8I GKMUBU, AKi OLHIOIOTLCA 33 CNPaBe//IMBOIO BAPTICTIO

[10 GiHaHCOBWX aKTWBIB, AKI OLHIOKOTLCA 33 CNPABEA/INBOIO BapTicTio, TOBapuCTBO Yy 3BITHOMY
nepioaj BiaHocuTb Bekcens AA 2684020, cnpaseanvea BapTICTb AKOro cTaHoBUTbL 2300 TUC. IPH,
emiTeHT Bekcens TOB «Espomedi».

3.3.6. 30608'A3aHHA.
MoTouHi 30608'A3aHHA — Le 3060B'A3aHHA, AKI BIANOBIAAOTL OAHIN abo Aekinbkom i3
HUKYEHABEAEHNX O3HaK:
ToBapucTBo crogiBaeTbcs noracutu  30608'A3aHHA  abo 30608’A3aHHA  NiANATae
noraweHH© NPOTAroM ABaHAALATA MICALIB NIiCNA 3BITHOTO nepioay;
-ToBapucTBO He Mae 6e3yMOBHOrO Mpasa BiACTPOYMTM MNOralleHHA 30608’A3aHHA
NPOTArOM LOHAMEHLLE ABaHAAUATY MicALiB Nicna 3BiTHOro nepioay.
MoTouHi 30608’A3aHHA BM3HAIOTbCA 33 YMOBM BiAMOBIAHOCTI BU3HAYEHHIO | KpuTepiam
BU3HaHHA 3060B'A3aHb.
3.4. O6niKoBI NONITUKM LLLOAO OPEHAMU
OpeH/aa aKkTWBIB, 33 AKOK PU3NKK Ta BMHAropoau, nos 'A3aHi 3 NPaBOM BNACHOCTI Ha aKTuB.,
GaKTUUYHO 33a/UWAOTLCA B OPEHAOAABLA, KNacudikyeTbca AK onepauiitHa opeHaa. OpeHAHi
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nnaTexi 3a YyroAoto Npo onepauinty OpeHAy BU3HAKTLCA AK BATPATU Ha NPAMOAIHIAHIA OCHOBI
NPOTArOM CTPOKY OpPeHAMN.

Tosapucteo y 1 keaptani 2019 p. BucTynano cy6opeHaapem odicHUX NPUMiILLEHb.
3.5. O6niKOBI MONITUKM WOA0 NOAATKY Ha npubyToK

ToBapuCTBO He  3aCTOCOBYE  NOAATKOBMX pisHMUb, BiANOBIAHO A0  NOAATKOBOTO
3aKOHOAaBCTBA YKpaiHU.

4. O6/1iKOBI MOAITUKM LLO/IO iHLLMX aKTUBIB Ta 306008’A3aHb
4.1. 3a6e3ne4yeHHsA

3aBe3neyeHHs BU3HAKOTbCA, KOAW TOBApUCTBO MaE TenepilwHio 3a6oproBaHicTb (pPUANUHY
aB0 KOHCTPYKTMBHY) BHAC/IAOK MUHYNOT noaji, icHye MmosipHicTb (TO6TO Binblue MONKAUBO, HiX
HEMOMKAMBO), WO NoralweHHA 30008'A3aHHA BUMAraTUme BUOYTTA pecypcis, KOTPi BTINOKOTL Y
coBi eKOHOMIUHI BUrOAK, | MOXHA AOCTOBIPHO OLiHUTH CyMmy 3000B'A3aHHA.

4.2. Bunnamu npauyiéHUKam

ToBapuCTBO BU3HAE KOPOTKOCTPOKOBI BMNNATU NPALiBHUKAM AK BATPATA Td aK 30608'A3aHHA
nicnA BupaxyBaHHA OyAb-AKOi BXKe cnnaveHoi cymu. TOBapuUCTBO BM3HAE OYiKyBaHY BapPTICTb
KOPOTKOCTPOKOBMX BMMNAT MpaLiiBHMKaM 33 BiACYTHICTb AK 3abe3nedeHHA BiANYCTOK - nig vac
HaAaHHA NpaLiBHUKAMM NOCAYT, AKi 36inbLWYIOTh iXHi Npasa Ha ManbyTHi BUNNATH BiANYCKHUX.
4.3. MNeHciliHi 30608'A3aHHA

BianOBIAHO A0 YKPaiHCbKOro 3aKOHOAJBCTBA, ToBapuCTBO YTPUMYE BHECKHK i3 3apobiTHOI
nnatv npauiBHVKIB A0 MeHciitHoro ¢oHay. MoTO4HI BHECKM PO3pPaxoBYHOTLCA AK MNPOLEHTHI
BipaxyBaHHA i3 MOTOYHMX HapaxyBaHb 3apoBITHOI MNaTHi, Taki BMTPaTH BigobpaxatTbCa Y
nepiodj, 8 Akomy bynu HafaHi NpauiBHUKamu nocnyru, Wo HadatoTb iM NpaBo Ha OAEpPXaHHA
BHecKis, Ta 3apobneHa 8iAnosiAHA 3apobiTHa naaTHA.

4.4. [loxoOu ma sumpamu

[loxoau Ta BUTPATU BU3HAKOTLCA 38 METOAOM HapaxyBaHHA.

Joxia — ue 36inblWeHHA EKOHOMIUHMX BMWriL mpoTarom obnikosoro nepioay y BUrAALl
HaAXOAXKEeHHs 4n 36inblIeHHA KOPUCHOCTI aKTuBis abo y BUMALI 3MEHLEHHA 30608’A3aHb,
pe3yNbTaToM 4Oro € 30iNbLIEHHSA YUCTUX aKTUBIB, 3@ BMHATKOM 36iNbLUEHHA, MOB'A3aHOTO 3
BHECKaMM Y4aCHUKIB.

[loxiz, BU3HAETLCA Y 3BITI NPO npubyTKK Ta 301TKM 33 YyMOBM BiANOBIAHOCTI BU3HAYEHHIO Ta
KpWUTEPiAM BU3HAHHA. BU3HAHHA [LOXOAY BiAOYBAETLCA OAHOYACHO 3 BU3HAHHAM 36iNbWEHHA
akTvBiB ab0 3MeHLLEeHH: 300608 A3aHb.

[loxia, Biz npoAaxy iHaHCOBMX IHCTPYMEHTIB, iHBECTULIAHOI HepyXOMOCTi abo iHLIMX aKTUBIB
BU3HaETbCA Y NpubyTKy abo 36MTKy B pasi 3a4,0BONIEHHA BCiX HaBeAeHWX Aani ymos:

a)  ToBapucTso nepeaano NOKYNLEBI CYTTEBI PU3MKM | BUHATOPOAMK, noBs’A3aHi 3 BNACHICTIO

Ha GiHAHCOBW IHCTPYMEHT, iHBECTULMHY HEPYXOMICTb abo iHLi aKTUBK;

6) 3a TOBapuCTBOM HE 3a/1LLIAETLCA aHi noanblua y4acTb YNpPasiiHCbKOro NepcoHany y
dopmi, AKa 3a3BMYa noe’sisaHa 3 BONMOAIHHAM, aHi epeKTUBHWI KOHTPO/b 33
npoaaHvmu GiHaHCoBUMM IHCTPYMEHTamM, iHBECTULINHOI HEPYXOMICTIO abo iHWummn
aKTUBaMK;

B)  Cymy AOXOAY MOXHa [LOCTOBIPHO OLIHUTW;

r) MIMOBIPHO, WO A0 TOBapUCTBa HaAINAYyTh EKOHOMIYHI BUroam, NoB’A3aHi 3 onepauieto;
Ta

r BUTpaTH, AKi Byan abo ByayTb NOHEeceHi y 38’A3Ky 3 onepaujeto, MOXHa [0CTOBIPHO
OLiHUTK.

[loxif, BiA Haf@HHA nocayr Bil0BPAXKAETHCA B MOMEHT BUHMKHEHHA HE3aNEXHO Bi4 4aTu
HaAXOMKEeHHsA KOLWTIB i BU3HAYAETLCA, BUXOAAUM i3 CTyneHa 3aBepLieHOCTi onepauii 3 HafaHHA
nocnyr Ha AaTy banaHcy.

[IMBiaeHAM BU3HAKOTHCA AOXOAO0M, KON BCTAHOBNEHO NPaBO Ha OTPUMAHHA KOLLTIB.
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Butpat — Ue 3MEHLEHHA EKOHOMIYHMX BMri4 npoTarom 06nikoBoro nepiogy y BUrNALI
BMBYTTA UM amopTU3aLlii aKTUBIB a60 y BUINAAI BUHWKHEHHA 30608'A3aHb, PE3Y/NbTaTOM HOTO €
3IMEHLEHHS YNCTUX aKTMBIB, 38 BUHATKOM 3MEHLLIEHHA, MoB’A3aHOro 3 BUMNAaTaMu y4aCHUKaM.

BuTpaTy BM3HAKOTLCA Y 38iTi Npo NpubBYTKM Ta 36UTKK 338 yMOBK BiANOBIAHOCTI BU3HAYEHHIO
Ta OLHO4ACHO 3 BU3HAHHAM 36inbLLUEHHA 30008’A3aHb 300 3MEHWEHHA aKTUBIB.

BuUTpaTu HeramHo BM3HAIOTLCA Y 38iTi NPO NPWBYTKU Ta 36UTKKU, KOAW BMAATKW HE HaAaloTb
MalByTHIX EKOHOMIUHUX BUTiA, abo ToAi Ta TiEO MipOtO, AKOKO MalbyTHI EKOHOMIYHI BUrOAW HE
giznosigaoTb abo NepecTarnTb BiANOBIAATV BU3HAHHIO AK aKTUBY Y 38iTi Npo $iHaHCOBWIA CTaH.

BuTpaTu BM3HAKOTbCA Yy 3BITI NPO NpuBYTKM Ta 3OUTKM TaKOX Y TUX BuNajkax, KO
BUHWMKaIOTb 30608’A3aHHA 63 BU3HAHHA aKTUBY.

BWTpaTW, NOHECEHi Y 3B'A3KY 3 OTPUMAHHAM AOXOAY, BU3HAIOTLCA Y TOMY X nepioi, Wo W
BiZLNOBIAHI AOXOAM.

4.5. YM0o8Hi 30608'A3aHHA MQA AKMusU.

TOBAapWUCTBO HE BW3HAE YMOBHI 30608'A3aHHA B 3BiTi Npo diHaHCOBMI CTaH ToBapucTea.
lHbopMaLia NPO yMOBHE 30608'A3aHHA PO3KPUBAETHCA, AKLLO MOM/IMBICTL BUBYTTA pecypcis, AKi
BTINOIOTH Y COBI EKOHOMIYHI BUrOAM, HE € BiaaaneHot0. TOBapuUCTBO HE BU3HAE YMOBHIi aKTU1BMU.
CTucna iHpopmauis Npo YMOBHWMI aKTUB PO3KPUBAETLCA, KON HAAXOMAKEHHA EKOHOMIYHUX BUTiA,
€ MMOBIPHMM.

4.6. CmamymHul kanimarn.

CTaTyTHWU KaniTan, BKNOYAE B cebe BHECKM y4acHMKiB. TOBapMCTBO BU3HAE [0AaTKOBUIA KaniTan,
chopmoBaHUiA BHECEHHAM rPOLIOBKX KOLUTIB i y4aCHMKaMK, B CKNaZi BNACHOTO Kanitany.

5. OCHOBHi NPUMYLLEHHSA, OLHKA Ta CYPKEHHA

Mpw nigroTosui piHaHCOBOI 3BiTHOCTI TOBApWCTBO 3A4JIMCHIOE OUIHKW Ta NpWNyLLEHHHA, AKi
MaloTh BMAMB Ha enemeHt GiHaHCOBOI 3BITHOCTI, rpyHTytouncb Ha MCP3, MCBO Ta
TAyMadeHHnxX, po3pobieHnx KOMITETOM 3 TlyMayeHb MixkHapoaHOT GiHaHCOBOI 3BiTHOCTI. OUiHKHK
Ta CyMweHHs 06a3yloTbCA Ha nonepeaHboOMY [0CBiAI Ta iHWUX (akTopax, WO 33 iCHYK4MX
0BCTaBVH BBaXKaOTbCA OBrPYHTOBAHMMMU | 33 pe3y/ibTaTamu AKKX NPUAMAIOTBLCA CyIXKEHHA WOAO
HanaHCcoBOi BapTOCTi aKTUBIB Ta 30608’A3aHb. X0Oua Lj po3paxyHku DasyoTbCA Ha HaABHIM Y
KepisHuLTBa TOBAapUCTBA iHpopMmaLji Npo NOTOYHI NOAJi, GaKTUUYHI pe3y/ibTaTih MOXYTb 3PELITOO
BiAPI3HATMCA Bif LMX PO3PAXYHKIB. OB6nacTi, fie TaKi CyAKEHHA € 0COBNIUBO BAX/UBUMY, obnacri,
WO XapaKTepusyloTbCA BUCOKUM piBHEM CKNafHOCTI, Ta obnacTi, B AKMX NPUNYLWEHHA 7]
pO3paxyHKU MaloTb Be/IMKE 3HaYEeHHA ANIA niArotosku GiHaHCcoBOI 3BiTHOCTI 38 MC®3, HasefeHi
HUKYE.

5.1. CymKeHHs Woao onepauii, noaii abo ymos 3a BiACYTHOCTI KOHKPETHUX MC®3.

Akwo Hemae MCP3, AKMI# KOHKPETHO 3aCTOCOBYETLCA A0 onepadii, iHwoi noaji abo ymosu,
KepiBHMUTBO TOBapUCTBA 3aCTOCOBYE CY[KEHHA nig u4ac po3pobneHHs Ta 3acTOCYBAHHA
0B61iKOBOI NONITUKY, W6 iHbopmaLia byna LOPEYHOKO ANA noTpeb KopWCTyBayiB ANA NPUAHATTA
eKOHOMIYHUX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4YeHHi, Wo piHaHCOBa 3BITHICTb:

-NOA3€E AO0CTOBIPHO QiHaHCOBWM CTaH, diHaHCcoBi pe3ynbTaTh AiANbHOCTI Ta rPOLLOBI
NOTOKW TOBapUCTBa,

-BifoBparkae eKOHOMIYHY CYTHICTb onepaLjit, iHWKWx noai abo ymos, a He auWe
opuandHy Gopmy;

-€ HeWTpanbHot0, TOBTO Bi/IbHOO Bif ynepearkeHb;

_¢ NOBHOO B YCiX CYTTEBMX aCMeKTax.

Mig 4yac 34INCHEHHA Cy[AXEHHA KepiBHUUTBO TOBapuCTBa MOCUNAETHCA HA MPUNHATHICTb
HaBeAeHMX Aani AyKepen Ta Bpaxosye iX Yy HU3XiAHOMY NOPAAKY:

a)  Bumorv 8 MC®3, y AKX ifeTbea Npo noAibHi Ta NoOB'A3aHI 3 HUMM NUTAHHSA;

0) BU3HaYEHHS, KpUTepii BU3HAHHA Ta KoHUenuit OLiHKM aKTuBiB, 30608’A3aHb, OXOAIB Ta

BUTPaTYy KoHLenTyanbHi 0CHOBI GiHaHCOBOI 3BIiTHOCTI.
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Mif Yac 3A4iINCHEHHA CYIXKEHHA KepiBHULITBO TOBapuCTBa BPAxXoBYyE HaMOCTaHHILLi NONIOXKEHHA
iHWMX OpraHis, WO Ppo3pobiAloTb Ta 3aTBEPAKYIOTL CTaHAapTH, AKi 3aCTOCOBYIOTb noAaibHy
KOHLeNTyanbHy OCHOBY ANA po3pobneHHnA cTaHzapTis, iHWy npodeciiHy nirepatypy 3 obniky Ta
NPUIAHATI  Tany3esi NPaKTUKY, TiElo MipOl0, AKOK BOHW HE Cynepedatb BULLLE333HAYEHUM
ayKepenam.

5.2. CymKeHHsd Woao cnpases/1Boi BapTOCTI akTusis ToBapucTsa.

Cnpasef/iMBa BapTiCTb iHBECTULN, WO aKTUBHO 06epTalTLCA Ha opraHi3o0BaHux GiHaHCOBKX
PUHKax, pO3pax0oBYETLCA HaA OCHOBI NOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPUTTA TOpriB Ha
3BITHY AaTy. B iHWMX BUNaAKax OliHKa cnpaseanunBoi BapTOCTi FPYHTYETLCA HA CYPKEHHAX LLOAO
nepenbayyBaHUx MaibyTHIX rPOLWOBKX NOTOKIB, ICHYIOHOi EKOHOMIYHOI cuTyauii, PU3UKIB,
BN1ACTUBUX Pi3HUM GIHAHCOBMM IHCTPYMEHTaM, Ta iHWuXx GaKTopiB 3 BpaxyBaHHAM BMMOT MCP3
13 «OLiHKa cnpaseanuneol BApPTOCTI».

5.3. Cy[pKEHHA LWOA0 OUiKyBaHMX TEPMIiHiB yTPUMyBaHHA GiHAHCOBUX iHCTPyMeHTiB.

KepisHuuTBo ToBapucTBa 3aCTOCOBYE npodecinHe CyaXeHHA WoAa0 TEPMIHIB YTPUMAHHA
diHAHCOBUX IHCTPYMEHTIB, L0 BXOAATL A0 CKAAAY $piHaHCOBMX aKTUBIB. MpodecinHe cyaxeHHA 3a
UMM MUTAHHAM FPYHTYETLCA Ha OLLiHLL pU3KKiB GIHAHCOBOrO IHCTPYMEHTY, 0ro NpuBYTKOBOCTI 1
AMHamiuj Ta iHwwyx pakropax. fpote iCHYIOTb HEBWU3HAYeHOCTi, AKI MOXYTb 6yTn nos’asaHi 3
npuaynuHeHHsm obiry UiHHKUX nanepis, WO He € MiAKOHTPO/bHUM KepiBHMUTBY TOBapMCTBa
GaKTOPOM | MOYKe CYTTEBO BMN/IMHYTU Ha OLjiHKY GiHaHCOBWMX IHCTRYMEHTIB.

5.4. Cy[KEHHA WoA0 BUABNEHHA O3HaK 3HeL|HEHHSA aKTUBIB.

Ha KOXHY 3BiTHy AaTy ToBapvCTBO NPOBOAWTL aHania aebitTopcbkoi 3a6oprosaHoCTi, iHWoT
[nebiTopcbKol 3ab0proBaHOCTi Ta iHWWX $iHaHCOBMX aKTwBiB Ha MpeameT HAABHOCTI O3HaK iX
3HeLiHeHHA. 36UTOK Bif, 3HELIHEHHA BU3HAETLCA BUXOAAYM 3 BNACHOrO NPODECINHOTO CyMKEHHA
KepiBHWLTBA 33 HAABHOCTI 06’EKTMBHMX AaHUX, WO CBiAY4aTb NPO 3MEHWEHHA nepenbadyBaHuX
MalByTHiIX rpoLOBMX NOTOKIB 33 AAHWM AKTUBOM Y peaynbTaTi OAHIEl abo KiNbKOX noAin, Wwo
8iA6yNUCA NicNA BU3HAHHA GiHAHCOBOrO aKTWBY Ta BIANOBIAHO L0 OBNIKOBUX MONITHK.

6. PO3KpUTTA iHbOpMaLLil LLOA0 BUKOPUCTAHHA cnpaee//IMBOI BAPTOCTI.
6.1. MeToaMKM OLLiHIOBAHHA Ta BXiAHI [aHi, BUKOPUCTaHi ANA Ck1afaHHA OLLiHOK 3a cnpasea/vBoto
BapTICTIO

ToBapUCTBO 3AINCHIOE BUKNOYHO 6e3nepepsHi OLiHKK cnpaseA/MBOI BApTOCTI aKTWBIB Ta
30608’a3aHb, TOBTO TaKi OLIHKM, AKi BUMArarTbCA MC®3 9 Ta MC®3 13 y 38iTi Npo piHaHCOBUM
CTaH Ha KiHeLlb KOXHOro 3BITHOrO nepioay.

Knacu akTuBis Ta MeTop,
30608’A3aHb, MeTOAMKM OLHIOBaHHA OLLIHKM BuxigHi aaHi
OUiHeHWX 33 (puHKOBUHA,
cnpasesnvnBoio LOXIAHWN,
BapTiCTIO BUTPATHUM)
Mpowosi kowTu Ta ix | MepsicHa Ta noAanblua OUiHKa PUHKOBWMM OdiuinHi Kypcn HBY
eKBIBa/IEHTH FPOLUOBUX KOLITIB Ta X

eKBiBANEHTIB 3AINCHIOETLCA 33
CNpaBeAMBOIO BAPTICTIO, AKA
[OPIBHIOE IX HOMIHaNBHIN

BapTOCTI
[enosutu (kpim MepsicHa OLIHKA Aen03uUTy [JoxigHwni CTaBKM 3a Aen0o3nTamy,
[enosuTis A0 3[iICHIOETLCA 3@ MOr0 (avcKoHTyBa | edekTuBHi CTaBKM 3a
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3anuTaHHA) cnpaseA/IMBOIO BapPTICTIO, AKA HHA neno3uTHUMU
3a3BMYalt AOPIBHIOE NOro rpOLWOoBUX [0roBopamu
HOMIHaNbHil BapTOCTi. MoAanblia | NOTOKIB)
OLiHKa [eNO03UTiB y HaLiOHabHi
Ba/OTI 3AIMCHIOETLCA 3a
CrnpaBeanBoIO BapTICTIO
OYiKyBaHMX rpoLIOBMX NOTOKIB
Boprosi UiHHI MepsicHa ouiHKa boprosumx PUHKOBWH, OdiuinHi 6ipxosi Kypcu
nanepw UiHHMX Nanepis AK GiHaHCOBUX [OXiAHUM opraHi3aTopiB TOPriB Ha
aKTWBIB 3/iMCHIOETLCA 33 NaTy OLiHKY,
cnpaBen/IMBOIO BAPTICTIO, AKA KOTUPYBAHHA
3a3BMYait AOPIBHIOE LiHI onepauii, aHanoriYyHnx Goprosumx
B XOAi AKOT BYB OTPUMAHMIA aKTUB. LiHHMX nanepis,
Mopanblua ouiHka 6oprosmx [NCKOHTOBAHI MOTOKM
LiHHMX Nanepis 3/iNCHIOETLCA 33 rPOLOBMX KOLUTIB
CnpaBe4AnBOIO BapPTICTHO.
I[HCTPYMEHTU MepsicHa OLiHKa IHCTPYMEHTIB PUHKOBUM, OoiuinHi bipxosi kypcu
Kanitany KaniTany 34iNCHIOETbCA 33 iX BUTPATHWM opraHisaTopis TOPris Ha
cnpaBeanBOIO BApTICTIO, AKA [0aTy OLiHKY, 33
3a3BMYait AOPIBHIOE LiHi onepauji, BiZLCYTHOCTI
B XO/li AKOT ByB OTPMMAHUI aKTUB. BM3HAYEHOro
Mopanblua OUiHKa IHCTPYMEHTIB 6ipXKOBOro Kypcy Ha
KaniTany 34iNCHIETLCA 3a 0aTy OUiHKK,
cnpaBeAIMBOLO BAPTICTIO HAa AaTy BMKOPUCTOBYETHLCA
OLHKW. ocTaHHA 6anaHcosa
BAPTICTb, LiHW 3aKPUTTHA
6ipyKOBOro TOProBoro
OHA
[ebitopcbka MepsicHa Ta Nnoganblua OujiHKa LoxigHui KOHTpaKTHi yMOBMU,
3ab0proBaHicTb nebiTopcbKkoi 3a60proBaHoCTI MMOBIPHICTb
3[iMCHIOETBCA 3a CNpaBea/IMBOIO noraweHHs, o4iKyBaHi
BapTICTIO, AKa AOPIBHIOE BAPTOCTI BXiAHi rPOLLIOBI MOTOKM
noraweHHs, TOBTO CyMi
oquyBame KOHTPaKTHUX
rPOLLIOBUX NOTOKIB Ha AaTy
OLLIHKM.
MoTouHI MepsicHa Ta NoAanbLUa OLiHKa BuTpaTHUK KOHTPaKTHI ymoBH,
30608’A3aHHA NOTO4YHUX 30608’'A3aHb MMOBIpHICTb
3/iMCHIOETHCA 3a BApPTICTIO noralleHHs, O4iKyBaHi
noraweHHs BUXiZHI rPOLIOBI NOTOKM

6.2. |HLWIi pO3KPUTTA, Lo BUMaraoTbeA MC®3 13 «OujHka cnpaseaveoi BapTOCTi»
Cnpasea/1Ba BapTiCTb GiHAHCOBMX IHCTPYMEHTIB:

TUC. TPH. Cnpasefn/iMBa BapTiCcTb
Ha rno 3Bi
1 ksapran 2019 an ano'K BiTHOrO
nepioay
1 2 3

PiHaHCOBI aKTUBU -
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ToprosesibHa AebiTopcbKa 5 1
3300Dr0BAHICTb
[POLLOBI KOLWTK Ta iX EKBIBAIEHTH - 206

IHWa NoToYHa AebiTopcbKa 9914 5364

3a00ProBaHiCTb
Cnpasegsnivsy BapTicTb AebiTOPCbKOI 3a60ProBaHOCTI HEMOXK/IMBO BU3HAYUTU [OCTOBIPHO,

OCKIi/IbKM HEMA€E PUHKOBOIO KOTUPYBAHHSA LIUX aKTUBIB.

KepisHuutBo ToBapucCTBa BBaae, WO HaBEAEHI PO3KPUTTA  LWOAO 3aCTOCYyBaHHA
CnpaBeA/IMBOI BApTOCTi € AOCTaTHIMMK, | He BBaXaE, WO 3a Mexamu GiHaHCOBOI 3BITHOCTI
3anmwmnace byap-aka cytresa iHdopmauia woa0 3aCTOCYyBaHHA cnpasea/IMBOI BapTOCTi, AKa
MOXe ByTV KOPUCHOIO AR KOPMCTYBaYiB GiHaHCOBOI 3BITHOCTI.

7. Po3KpuTTA iHdOopMmaLlii, Lo NiaTBEPAKYE CTaTTi NoAaHi y GiHaHCOBUX 3BiTax
7.1. Joxin, Big peanizauji

[MOKa3HMK 31.03.2019 | 31.03.2018
Hoxia Big peanizauii nocayr ynpasniHHa aktusis MNP 2 10
Hoxia Bif peanizauii iHWKWX nocnyr - -
Bcboro goxoau sig peanisadi 2 10

7.2. IHWi poxoau, iHWi BUTpaTH

[MToKa3HUK 31.03.2019 | 31.03.2018
IHWi goxoam 1 3500
Hoxia 8ia peanizauii diHaHCOBUX iHBECTULLIM - 3500
BigcoTkm no aenosuty 1 -

[HWi BUTpaTU - 3472
BuTpatu Ha npuabaHHa GiHAHCOBMX IHBECTULiM - 3472

7.3. AIMiHICTpaTUBHI BUTpaTU

[MoKa3HmK 31.03.2019 | 31.03.2018
BuUTpaTtu Ha nepcoHan (38) (46)
OpeHpaa 0QiCHUX NPUMILLLEHb (7) (7)
HNEHCbKI B3HOCK, KOHCYAbTALT Ta iHWI Nocayrm (37) (34)
[HLwi -
BCbOro agMmiHiCTpaTUBHUX BUTPAT 82 87

7.4. lNopatok Ha NnpubyToK
KepisHuyteo KomnaHii 8 nopagky, nepeaBayeHomy niganyHkTom 134.1.1 MKY, npuitHano
pillEHHSA NPO HE3aCTOCYBaHHA KOPUryBaHb GiHAHCOBOrO pesynbTaTy 3 METOK ONOAaTKyBaHHA.

7.5. QiHaHCOBI aKTUBM, LU0 OLHIOIOTHLCA 33 CPaBea/IMBOID BapTiCTIO:

B itz banaHcosa sapmicme Ha
31.12.2018
AA 2684020 S 800
7.6. ToprosesibHa Ta iHLWa AebiTopcbka 3aboprosaHicTb
L | 31 6epesHa 2019 | 31 6epesHa 2018
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ToprosesibHa AebiTopcbka 3aboprosaHicTb 2 290
IHWa aebiTopcbKa 3ab60prosaHicTb 9914 7715
Peseps nig 3meHLWeHHA KOPUCHOCTI
AebiTopcbkoi 3a60prosBaHoCTi ] )
Yucra BapTiCTb TOProBenbHOI 8005
. . : 9916
AebitopcbKoi 3aboprosaHocTi
7.7. [poLwOBi KOWTH
31 6epesHa 2019 31 6epesHn 2018
Kaca Ta paxyHku B 6aHKax, B rpH. = 50
Bcboro = 50

7.8. CraTyTHWI Kanitan

CraHom Ha 31 6epesHs 2019 poky 3apeecTpoBaHWi Ta CNMaYeHuit Kanitan CKknagas 7
630 Tuc. rpH. CtaHom Ha 31 H6epesHsa 2018 poKy 3apeecTPOBaHUiA Ta CriladyeHnit Kanitan CKNanas

7 630 Tuc. rpH.

7.9. ToprosesibHa Ta iHLWa KPeAMTOPCbKa 3a60proBaHicTb

31 6epesHs 31 6epesHsn

2019 2018
ToprogenbHa KpeamuTopchKa 15 13
Po3paxyHKu 3 BrogxeTom 2 1
OpfiepykaHi aBaHcH - -
3apobiTHa nNnaTa Ta couianbHi BHECKU 4 7
[HLwi 1970 2314
Beboro kpeautopcbka 3aboprosaHicTb 1991 2335

7.11. 3BiT Npo BnacHKM Kanitan.

ToBapucTBO cknaaae 3BiT NPO BAACHUI KaniTan e iHbopMye Npo 3miHM y BNacHOMY KaniTani
BignosiaHo o MCBO1. 3BiT npo BRacHWi Kanitan 3a 1 KBapTan 2019p. BkAKOYAE Taky

iHbopmaLito:
- 3araNbHUIM CyKynHUIM NpubyToK 3a nepiog;

- 3MiHW B P€3y/bTaTi OTPUMaHOTO NPUBYTKY (36MTKY).

Ao cTateit BnacHoro Kanitany 8 6anaHci TosapucTsa BXOAAT:

TWUC. TPH. 31 6epesHs 2019 R e
nepiogy
CTaTyTHUI KaniTan 7630 7630
Pe3epBHWUI KaniTan 30 30
HeposnoaineHnnit npnbyToK(HENOKPUTUIA 36UTOK) 267 197
BCbOro BnacHuit Kanitan 7927 7857

HeposnogineHuit npubytok ctaHom Ha 31.03.2019 p. cTaHOBAATHL

267 TnC. rpH. B

MOPIBHAHHI 3 3a/IMWKOM Ha KiHelb 2018 poky Hepo3noaineHui npubyTok 36inblumnsca Ha 70 Tuc.

PH.

7.12. 3BiT NpO pyX rPOLLIOBUX KOLLITIB.
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3BIT rpoLwoBmx KowTis 3a 1 keaptan 2019 pik cknageHo 3a sumoramu MCBO 7 «38iT npo pyx
FPOLIOBMX KOLUTIBY» 38 NPAMUM METOIOM, 3MiAHO 3 AKMM PO3KPUBAETHCA iHbopMaLiis NPO OCHOBHI
K/1acv BafOBUX HAAXOAXKEHb rPOLOBUX KOLTIB Ui BaOBMX BMMAAT MPOLLIOBMUX KOLUTIB HA HETTO-
OCHOBI. Y 3BiTi Bif0OBpaeHO pyx rPOWOBMX KOLWTIB Bif oOnepauiiHoi Ta HeonepauinHoi
(iHBecTULiMHOI Ta GiHaHCOBOI) AiANBHOCTI.

OnepaLiiHa AiANbHICTb — NONATaE B OTPUMaHHI NpubyTKy Bif, 3BUYaHOI AiANbHOCTI, BUTPATK
Ha npuabaHHa OBOPOTHMX aKTUBIB, BTPATU Ha OMAaTy npaui NepcoHany, Cnnaty NoAaTkis,
BifpaxyBaHHA Ha colianbHi 3aX04M Ta iHLWI BUTPATK.

IHBECTULIMHA AiANbHICTL — Ue npuabaHHs Ta NPOAAXK: HEOBOPOTHMX aKTMBIB, Y TOMY YMUCA
aKTWBIB BIiAHECEHUX [0 AOBrOCTPOKOBUX, T3 MOTOUHUX GiHAHCOBUX IHBECTULLiM, IHLWIUX BKIALEHSD,
LLLO He PO3rNAAAIOTLCA AK MPOLLOBI €KBIBaNEHTH, OTPUMaHI BiACOTKM Ta AUBIAEHAM.

DiHaHCOBA AiANbHICTL — Le HaAXOMKEHHS YU BUKOPWUCTAHHA KOLWTIB, WO Manu Mmicue B
pe3ynbTaTi OTPUMAHHA Ta NOralleHHA NO3MK.

Pyx KOLLTIB B pO3pi3i onepawiiHoi AiAbHOCTI:

31 6epesHs Mo4aToK
2019 3BITHOrO
OnepayiliHa difinbHiCMb! (112) 105
HaaxofykeHHs Bif, peanisaLii nocayr
. . 1 397
ynpasniHHa akTugie MO
[HWIi HaAXOOXKEeHHA - 3
UTPaTK Ha on 3apobiTHOI Nhatu
B paTu narty .apo inn (82) (185)
Ta BifipaxyBaHHA NOAATKIB
Cnnata nocayr 3 onepauinHoi
| ot (31) (110)
LAiANbHOCTI NiANPUEMCTBA
®iHaHcosa difnbHICMb - -
IHesecmuyiliHa dianbHicMb
HaaxoasKeHHsA Big peanisauii
PRI UL PR 67 2371
diHAHCOBMX IHBECTULIN
HaaxoayeHHA Big, OTPMMaHUX BiACOTKIB 1 -
ButpaueHHn Ha npuabaHHA GiHaHCOBKUX
. = (162) (2300)
iHBECTMLLIN
3anuu iB
JIULLIOK KOLUTIB Ha MOYATOK POKY Ha 206 30
NOTOYHOMY PaxyHKy:
3aNMLLIOK KOLUTIB Ha KiHEeLb POKY Ha 206
NOTOYHOMY PaxyHKY:

8. Po3KpuTTA iHLWOI iHpopMaLii
8.1 YmoBHi 30608'A3aHHA.
8.1.1. CtaHOM Ha 3BiTHY AaTy TOBapuCTBO He € Hi NO3MBa4Yem, Hi BiAMOBIA3AYEM 33 KOOHWUM
Cy,0BUM NPOLLECOM.
8.2 Po3kpuTTA iHbopmaLii Npo Nos'A3aHi CTOPOHK
[lo nos'azaHux cTopiH abo onepadit 3 NOB'A3aHUMU CTOPOHAMMU HANEMKATb:
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-niAnpuemcTsa, Aki NpAmMo abo onocepeAKoBaHO KOHTPO/IOOTL abo nepebysatoTb Nig
KOHTponeMm, abo » nepebysatoTb Nig CMiIbHAM KOHTPONEM PA3OM 3 ToBapuCTBOM;
-acou,iioBaHi KomnaHii,

-4/1eHu NPOBILHOrO yNpas/iHCbKOro nepcoHany ToBapucTBa;

-6/11M3bKi poAMYi 0CObM, 3a3HAYEHOT BULLLE;

-KOMNaHii, WO KOHTPONIOIOTb TOBApPUCTBO, ab0 3A4ICHIODTL CcyTTEBMI BNAUB, ab0O MaloTb
CYTTEBWIA BIACOTOK ronocisy ToBapuCTBiI.

[pyna Ne 3anucy MoBHa Ha3Ba top. 0cobu BnacHuMKa (aKLioHepa, y4acHumKa) Yactka B
Komnawii uu M.1.6 $i3. ocobu — BnacHUKa (aKujoHepa, CraTyTHOMY
y4acHvKa) Ta nocagoBoi ocobu KomnaHii KaniTani
KomnaHii, %
i 2 3 4
Y4acHUKU — ¢hizuyHi ma topudu4Hi ocobu
1
1 TOB «BugasHuuTteo «Bynat» » (EAPMOY 33135759) 99,72 %
aupektop MonoskiH B.M.
2 1 raBpuueHko TetaHa MuKoNaiBHA 0,28 %

KepisHuk komnaHii — ¢pi3u4Ha ocoba

1 | 1 $isnmyHa ocoba — rerepanbHuit anpektop Crapkosa A.O.

Onepaujii 3 NOB'A3aHMMNM CTOPOHamK He Bigdysanncay 1 kBapTani 2019 poky.

8.3. Llini Ta nonitMku ynpaeniHHA GpiHaHCOBUMU PU3UKaMU

KepiBHWLTBO ToBapuCTBa BW3HAE, LUO AianbHicTe ToBapucTBa nos’a3aHa 3 pU3MKaMK i
BAPTICTb YMUCTUX aKTUBIB Y HecTabinbHOMY PUHKOBOMY CepefoBULLI MOXE CYTTEBO 3MIHUTUCD
VHaCNifoK BNAMBY CYD'EKTUBHMX YMHHWMKIB Ta 06’ EKTUBHMX YMHHMKIB, BIPOriQHICTb i HANPAMOK
BN/AIMBY AKWX 3a3danerigb TOYHO nepeabayuT HEMOX/MBO. Jlo Takux pU3KKIB BiAHECEHO
KPEeAUTHUI PU3UK, PUHKOBUI PU3UK Ta PUBMK NiKBIAHOCTI. PUHKOBWI PU3MK BKJIKOYAE Ba/IIOTHUM
PU3MK, BiACOTKOBMI PU3MK Ta HWUWIA LiHOBMI PU3MK. YNPaBNiHHA PU3MKaMK KepiBHULITBOM
ToBapuCcTBa 3/iACHIOETLCA HA OCHOBI PO3YMIHHA NPUYNH BUHUKHEHHA PU3KKY, KiNbKICHOT OLiHKM
Or0 MOMK/IMBOrO BM/IMBY Ha BapTICTb YMCTUX aKTWBIB Ta 3aCTOCyBaHHA IHCTPYMEHTapito LWoa0
MOro NoM’siKLLIEHHA.

8.3.1. KpedumHul pu3uK
OCHOBHUM METOZOM OLHKM KPeAUTHUX PU3MKIB KEepiBHWULTBOM KomnaHii € ouiHKa
KPEAUTOCIPOMOMNKHOCTI KOHTPAreHTiB, 418 YOO BUKOPUCTOBYIOTLCA KPEAWTHI peuTuHMM Ta byab-
gKa iHWa 4OCTynHa iHbopmalia WoAo X CNPOMOMHOCTI BUKOHYBaTK 6oprosi 30608’A3aHHA.
ToBapUCTBO BUKOPUCTOBYE HACTYMHI METOAM YNIPAB/IHHA KPEAUTHUMU PUUKaMMU.
-NiMiTU Woa0 6oprosux 30608’A3aHb 3a knacamu GiHaHCOBUX IHCTPYMEHTIB;
-NiMiTH WoA0 60Prosux 30608'A3aHbL Nepes OAHUM KOHTpareHTom (abo acouiiosaHoio
rpynot);
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_niMiTM WOA0 BKN3AEHb Y
HauioHanbHO PEMTUHIOBOIO LUKANOLO;
_iMITV WOAO PO3MILLEEHHA [eno3uTis

nedonTy Ta HENOBEPHEHHA [eno3uTie NPoTAr

8.3.2. PuHKo8uU pu3uK
PUHKOBUI PU3UK BUHUKAEY

aKLLi, BIACOTKOBUX CTaBOK Ta BaNIOTHMX KypciB. TO

y 38'A3KY 3 iHBECTMLIAMM B aKLJT, obnirauji Ta iHLWi

8.3.3. Pu3uk nikeidHoCMi

ToBapuCTBO 3[iCHIOE KOHTPO/b NiK
ToBapuCTBO aHanisye TEepPMiHU nnatexis, A
iHWUMN diHAHCOBAMM aKTMBAMU, 3 TaKOX
LiANbHOCTI.
8.4. YnpaB/iHHA KarniTa/lomM

BiAHOCT
Ki N

ToBapwuCcTBO 3[CHIOE ynpas/iHHA Kanitasiom 3 MeT

-36epertu CNPOMOXKHICTb TOBApUCTBA N
Hagani 3abesnedyBano poxig AnAa
3aLiKaBNeHnM CTOPOHAM,

_3aH6e3ne4nTu

ujiH Ha nocnyrv ToBapucTea, \LL0 BiANOBIAAIOTL PiBH
go ToBapucTBa 3[iNCHIOE OrNAA CTPYKTYpW K

KepiBHWLT
LIbOMY KEPIBHULITBO aHani3ye BapTiCTb Kanita

Ha ocHOBi OTpUMaHWUX BUCHOBKIB ToBa
3a/y4eHHA A0aTKOBOIO Kanitany a

PesynbTaTh pO3paxyHKY BapTOCTI YUCT
HUMKYe:

ny Ta

diHaHCOBI IHCTPYMEHTH B pO3pisi K

38’A3KYy 3 pU3VKaMu 36UTKIB, 3yMO

ﬂpOFHO3Hi NOTOKM rPOLLOBKX K

HaNeKHUIM NPUBYTOK ydacHWKam TOBApWCTBa

pUCTBO 3[IMCHIOE Pery/toBaHHA kaniTany wn
60 piHaHCYyBaHHA.
VX akTuBiB TosapucTea 3a 1 kBap

pPeLUTHWMX PEWTUHTIB 33

y BaHKax 3 pisHUMK perTUHramu Ta BUNAAKM
OM OCTaHHix N'ATH POKIB.

B/IEHMX KONMBAHHAMMU LiH Ha
BApVCTBO HAPAKATUMETLCA HA PUHKOBI PU3VKK
diHaHCOBI IHCTPYMEHTH.

i wnAaxom nnaHysBaHHA nOTOYHOI NiKBIAHOCTI.
og'azaHi 3 AebiTOPCHKOO 3a6OProBaHicTio Ta
oLTIB Big ONepauinHoIl

010 AOCATHEHHA HACTYMHMX uinew:
pOA0BXKYBaTH CBOIO [OiANBHICTb TaK, w06 BOHO i
yyacHukis Tosapucrea Ta BUMIATU  (HWUM

3aBAAKU BCTAHOBNEHHIO
10 PU3UKY.

aniTany Ha LLOPIYHii OCHOBI. Mpw
npUTaMaHHi 1oro CKNafoBUM PU3UKW.

AXOM

Tan 2019 pik HaBeAeHI

Pe3ynbTaT MOPIBHAHHA po3Mmipy BapTo
kanitany y BignosigHoCTi A0 cTaTTi 144 Lusi

TUC. TPH.
Bapmicmb Yucmux akm 8ii
AKmMueu 30608°A3aHHA P e
(2p. 1—2p. 2)
9918 1991 7927

CTi 4MCTUX aKTueiB 3 pO3MipOM CTaTyTHOTO

NbHOTO KOAEeKCy YKpaiHu HasedeHi B Tabnuui HUXYE:

TUC. TPH.
1 keapman Bapmicmb . Cmam.ymHuu Pi3Huys
yucmux aKkmuseis Kaniman (2p. 2—2p. 3)
7927 7630 297 \

3a pesy/ibTaTamu rOCNoAapCLKOI AisANbH
«Tviis ToBapucTsa binblue 3a po3mipy CTaTyTHOr

BI1/IVB IH®/IALYT HA MOHETAPHI CTATTI

a

KopuryBaHHs cTaTei diHaHcoBOi 3BITHOCT
“®iHaHCcOBa 3BITHICTb B ym0OBax rinepiHdnauii”
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octi y 1 kBapTani 2019 pouj BapTiCTb 4YMCTUX

0 Kanitany.

i Ha iHAEeKC iHbnAuii Bi4NOBIAHO A0 MCEO 29

He npoBeaeHO.



8.5. Mogji nicna banaHcy

Mogii nicna gmatv GanaHcy, Aki manu 61U BNAUHYTU Ha OiHAaHCOBY 3BITHICTb, He
Binbysanuca.

Mogji nicnsa 38iTHOI AaTK, AKi noTpebytoTb KOPUryBaHHA MOKA3HUKIB diHaHCOBOI 3BITHOCTI,
nos’a3awi 3 NiATBEPAXKEHHAM abO CNPOCTYBaHHAM 06CTaBWH, iCHYIOYMX Ha 3BITHY AaTy, @ TaKOX
OLiHOK i CyA)KeHb KepiBHULTBA, 30i\CHEHUX B YMOBaX HEBU3HAYEHOCTI " HenoBHOTK iHbOpMaLii
CTaHOM Ha 3BiTHY AaTy He BM3HA4YeHO.

KepiBHMUTBO TOBAapUCTBa BBAXKAE, LLO B 0ro rocnoAapcbKivt AiANbHOCTI HE MAl0Tb micue
nogji, micnA 3BITHOT 4aTW, AKI MOXyTb CyTTEBO BMNNUHYTU Ha MOKA3HWKM diHaHCOBOI 3BITHOCTI
kBapTany, Wo 3akiHumeca 31 BepesHs 2019 poKy Ta, B CBOKO YEPry, MOXyTb BMINHYTW Ha
BapTICTb YUCTUX aKTUBIB TOBAPUCTBA.

FeHepanbHUMA AUPEKTOP
TOB «®IHIHBECT-IPYI»
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