MpuMiTkn £0 GiHAHCOBOI 3BITHOCTI 33 PIK, WO 3aKiHumeca 31 rpyaHa 2018 p.
TOB KYA «®IHIHBECT-TPYIM» (EAPIMOY 33417982)

38im npo npubymku ma 36umku ma iHwu CyKynHul 0oxid 3a piK,
AKul 3aKiHyuecAa 31 epydHa 2018 poKy

B TUC. IPH. PiK, W0 3aKiH4MBCA 31 rpyaHA
2018 2017
i 2 3
ﬂ,oxng, BiA, peanizaLii NpoAayKLI 38 63
(pobiT,nocnyr)
Banoauti npubymok 38 68
|HLWi onepauinHi foxoam - 56
AOMIHICTPaTUBHI BUTPATH (284) (216)
ButpaTtu Ha 36yT - -
IHWi onepauiHi BUTPaTH - (67)
36umok 8id onepayiliHoi dianeHoCMi (246) (159)
IHwWi giHaHCOBI AOX0AM 4 -
IHWi goxoam 3500 -
|HWi BUTPaTH (3472) -
36UTOK 3A PIK (214) (159)
Butpatvt (moxig) 3 npubyTKy Ha NpubyToK - -
Yeboro: CYKYNHUM 3BUTOK 3A PIK (214) (159)

38im npo ¢iHarHcosuli cmaH cmakxom Ha 31 epyoHa 2018 poky

B TUC. PH. 31 rpygHAa 2017 31 rpyaHa 2018
1 2 3
AKTUBU
Henomo4Hi akmusu 3474 2
IHWi piHaHCOBI iHBECTULIT 3472
BifgcTpoYeHi NoAaTKOBI aKTMBM 2 2
[Tomoy4Hi akmusu 4625 7871
TopnBeanq Ta iHWa aebiTopcbKa 45095 5365
3ab0proBaHiCTb
MoTouHi piHaHcOBI iHBECTUUIT 2300
IHBeCTULi, yTPMMYBAHI 418 NPOAAXKY - -
MPOLLOBI KOLUTM Ta iX EKBIBANEHTH 30 206
YCbOro akTusu 8099 7873
BnacHwit kanitan Ta 30608’A3aHHA
BnacHul kaniman 8071 7857
CTaTyTHWM Kanita 7630 7630
Pe3epBHMI KaniTan 30 30
Hepo3noajineHi npnbyTKu 411 197
MomoyHi 30608°’A3aHHA 28 16




ToprisenbHa Ta iHLWA KPEAUTOPCHKA 6 5
3ab60proBaHicTb

MoTo4Hi 3abe3neyeHHA 22 14
Bcboro 30608’A3aHb 28 16
Pa3om BaacHMI Kanitan Ta 30608’A3aHHA 8099 7873

38im npo 3miHu e kanimani 3a pik, AKkul 3akinyusca 31 apydHa 2018 poky

3apeectpos | [ogatkosui | Pesepenn | HeposnoaineH | Heonngau | Yceworo
aHui Kanitan ¥ Kanitan | w1t npubytok/ eHul B/laCHUM
Kanitan 36UTOK Kanitan Kanitan
e - 1 D 7630 - 30 411 8071
rpyaHa 2017 poky
YCbOro CyKymnHuit ) ) ) (214) (214)
36UTOK 3a piK
BiapaxyBaHHA [0
pe3epBHOro - - - - - -
Kanitany
SFUIAN g 5 7630 . 30 197 7857
rpyaHa 2018poky

38im npo pyx 2powosux Kowmis 3a piK, ujo 3akiH4usca 31 epydHs 2018 poky

B TUC. TPH. PiK, W0 3akiH4YMBCA 31 rpygHa
2018 2017

- 2 3

1.0nepauiiHa AjsnbHICTb

Haodxo0x#ceHHA 8i0:

Peanizaujis npoaykuii (pobit, nocayr) 397 279

HaaxoOyKeHHA aBaHCiB B NOKyMLB i

3aMOBHMUKIB ) )

[HWi HagxoOKEeHHA 3 -

Bumpa4aHHA Ha onaamy:

MNpoaykuii(pobiT nocayr) (110) (112)

MNpa; (119) (82)

BiapaxyBaHb Ha coujianibHi 3axoau (36) (27)

30608’A3aHb i3 NoAaTKis i 360piB (30) (20)

ButpayaHHA Ha onsiaTy 30608'A3aHb 3

noaaTKy Ha npubyToK ] )

BuTpadaHHA Ha onnaty 30608'A3aHb 3 iHWKWX i (19)

noaaTkis i 36opis

BuTpayaHHA Ha ON/IaTy aBaHCiB - -

|HWIi BUTPaYaHHA - (8)

‘-l'MCTVIM py?( KOLUTIB BiA, onepaLiMHoi 105 30

AiANbHOCTI

. IHBECTULIMHA AiANbHICTb




HaaxomyeHHs Big peanisauii: 2371 i
QPiHaHCcOBUX iHBECTULLT

HaaxoasKeHHsA Bif, OTPUMaHUX BIACOTKIB - -
'BMTpaHEE-'I‘I:iﬂ Ha npuabaHHA iHaHCOBMX (2300)

iHBECTULiM

YucTui pyx KoWTiB Big, iHBECTULMHOT 71

BLiANbHOCTI

[ll. PiHaHCOBa AiANbHICTb

YnucTuin pyx KowTis Big ¢iHaHCOBOI

OIANBHOCTI i )
Y1CTMINPYX KOLUTIB 3a 3BiTHIM nepiog, 176 30
3aNMLWOK KOLUTIB Ha NOYaTOK nepioay 30 -
3a/MLWLIOK KOLUTIB Ha KiHeub nepiogy 206 30

1. 3aranbHi NONOXeEHHA
ToBapucTBo 3 obmexeHOl BiANOBiAaNbHICTIO «KYA «®iHiHsecT-rpyn» («Tosapuctso») (Kog,
€APMNOY 33417598) 3apeecTpoBaHe 24 ntotoro 2005 poky BiAMNOBIAHO A0 YMHHOrO 3aKOHOAABCTBA
YKpainn. MicuesHaxoaeHHA TosapucTBa: npocnekt MOoCKoBCbKUIM 34A, m. Kuis, 04655,
YKpaiHa.
OCHOBHUM BMAOM [AiANbHOCTI TOBAapWUCTBA € HadaHHA MOCAYr 3 ynpaBAiHHA aKTMBamu
IHCTUTYLLIMHMX iHBECTOPIB Ta aAMIHICTPYBaHHSA HEAEPKABHUX NEHCIMHMX GOHAIB.
Y 3BiTHOMY poLi TOBapMCTBO 34iCHIOBANO YNPABAIHHA aKTUBaMK OAHOrO NaloBOro iHBECTULIMHOrO
doHAa.
KinbKicTb npaLiBHKKIB CTaHOM Ha 31 rpyaHa 2018 p. cknagana 6 ocib.
ToBapuCTBO MaE€ TaKi NileH3ii:
niueHsia cepia AE Ne 642004, suaaHa HKLIN®P — 06.04.2015 poky, niueHsis 6e3cTpokosa 3
06.04.2015 poKy Ha 3ajicHeHHA npodecitHol AiANbHOCTI Ha GOHAOBOMY PUHKY — AiANLHICTL 3
YNPasAiHHA aKTUBAMM IHCTUTYLLIMHWUX IHBECTOPIB (AIANBHICTb 3 YNPaBAiHHA aKTMBaMM).

ExkoHOMiYHE cepesoByLLe, B AKOMY QYHKLIOHYE TOBApUCTBO

YKpaiHa nepebysae B ymoBax GpiHaHCOBOI i EKOHOMIYHOT HeCTabinbHOCTI. MoAiTuKa ypaay
nos’asaHa 3 AepXKaBHWM perynoBaHHAM i GiCKaNbHUM MNiAXOL4OM [0 BUPIWEHHA CKAA4HWX
EKOHOMIYHMX NuTaHb 6e3ymoBHO BnivBae i Gyae BNAMBAaTU Ha AiANbHICTb TOBapuUCTBa, AKi
3amatoTbCs BisHecom B YKpaiHi.

Takunm 4nHOM, BisHec B YKpaiHi HaXoAMUTbCA B 30HI PU3UKY, AKWUIA HE € TUMOBMM Ha PUHKaX.
Llert diHaHcoBMIN 3BIT BiAOOpaKae NOTOUHY OLHKY KEPIBHULITBOM BM/IMBY BeAeHHA BisHecy Ha
rocnogapcbki onepaduii i giHaHcose craHosuuie TosapucTea. B maibyTHboMy ymosu 6isHecy
MOXYTb BiAPI3HATUCA Bif OLIHKU KEPiIBHULITBA.

®iHaHCOBWMI 3BIT MIArOTOBNEHUI HA OCHOBI NPUNYLLEHHA Be3nepepBHOCTI AiANbHOCTI.

3aCHOBHUKK ToBapucTBa MiATBEPAXKYIOTb MPO NPOAOBKEHHA diHaHCYBaHHA TOBapuUCTBa,
ONA HaZlaHHA MOMNUBOCTI  MPOAOBNKYBATH i AiANbHICTL Ha Be3nepepBHi OCHOBI. Buxoaauu 3
LUbOro KEePiBHMLUTBO BMEBHEHO, WO TOBApMCTBO MOXHA Mpu3HaTK Ge3nepepsBHO AjtoyMm. Ha
LLbOMY NPUHLMNI OCHOBaHa NiAroToska GpiHaHCOBOro 3BiTY.

He3sBa)katouM Ha Te, WO EKOHOMIKa YKpaiHM BM3HaHa PUHKOBOK, BOHA MPO/OBNKYE
LEMOHCTpYBaTU 0COBMMBOCTI, XxapaKTepHi ANA nepexigHoi eKoHoMiku. Lii  ocobamsocTi
BK/HOYalOTb, KPIiM [HWOro, HasABHICTb BaNtOTW, WO HE € Bi/IbHO KOHBEPTOBAHOK 33 MEXKamu
YKpaiHu, BantoTHi 0OBMeXXeHHA | KOHTPO/b, BiZAHOCHO BUCOKY iHAALLIIO | BUCOKI NPOLLEHTHI CTaBKM.
CrabinbHicTb yKpaiHCbKOI eKOHOMIKK Byae B 3HaYHIM Mipi 3anexaTv Big NoNiTMKK Ta Aik ypaay,
CNPAMOBAHMX Ha pePopMyBaHHA aMiHICTPAaTMBHOI Ta NPABOBOI CUCTEM, @ TAKOXK EKOHOMIKM B
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Linomy. BHacnifloK UbOro eKOHOMIYHA AifNbHICTL B YKpaiHi NoB'A3aHa 3 pu3MKamu, AKi He €
TUNOBUMM N8 PO3BUHEHMX KPAITH.

EKoHOMiIKa YKpaiHWM CxuibHa [0 BMJIMBY PUHKOBUX KOJIMBAHb | 3HUMKEHHSA Temnis
E€KOHOMIYHOrO 3POCTaHHA Yy CBITOBIM eKOHOMILi. HewopasHAa rnobanbHa ¢iHaHcoBa Kpwu3a
BiMYTHO BMNAMHYNA Ha eKOHOMIKy VYkpaiHu. @iHaHcoBa cuTyauia y diHaHcoBOMY Ta
KOPNOpPaTMBHOMY CeKTOopax YKpaiHu 3Ha4yHO noripwunaca i3 cepeaunHu 2008 poky. Y 2010-2013
POKax B YKPAIHCbKIi €KOHOMIL CNoCTepirasoca NomMipHe BifHOBNIEHHA EKOHOMIYHOrO 3POCTaHHA.
Lle BiAHOBNEHHA CYyNPOBOAXKYBANOCA MNOCTYNOBUM 3HWXKEHHAM CTaBOK pediHaHCyBaHHA,
cTabinizaLjieto 0OMIHHOrO Kypcy YKpaiHCbKOI FPUBHI MO BiAHOLWEHHIO A0 OCHOBHUX iHO3EMHMUX
Ba/OT.

[NopaTkoBe, BalOTHE Ta MUTHE 3aKOHOAABCTBO B YKpPaiHi A0MYCKAE Pi3Hi TAYMAYEHHSA Ta
4aCTO 3MIHIOETHCA.

3 28 rpyaHa 2014 poky BepxoBHa Paga YkpaiHM BHecna 3miHuW B [10AaTKOBUIM KOAEKC.
3miHn B MoAaTKOBUIM KOAEKC Habynm YMHHOCTI 1 ciyHA 2015 pOKy, B TOMy YMCAi pO34in, Wo
CTOCYETbCA NOAATKY Ha NpuOyTOK NianpuemcTs, Habys YMHHOCTI 3 1 ciyHa 2015 poky. OaHieto 3
OCHOBHMX 3MiH, nepegbayeHnx [loagaTKOBMM KOAEKCOM, € BBEAEHHA HOBMX MiAXOAIB A0
BM3Ha4YeHHA OOXOAiB i BUTPAT, HOBI NpaBuaa NOAATKOBOI aMOPTU3aLii Ans OCHOBHMX 3acobis i
HemaTepialbHMUX akTMBIB Ta HOBI MiAXOAM A0 BUM3HAYEHHA KYPCOBWX PIi3HWMLb, AKi 3apa3 craamu
6nmxkye oo npasun GiHaHCOBOro ByxranTepcbKoro 06iKy.

MoaanbWnini  €KOHOMIYHMIM  PO3BMTOK  YKpPaiHM 3HAYHOK MIpPOKD  3aNeXuTb  Big
ePEeKTMBHOCTI EKOHOMIYHMX, QIHAHCOBMX Ta MOHETAapPHMX 3ax0AiB, AKi BXWBAKOTLCA YPAAOM, a
TaKOX Bif, 3MiH Yy NOAATKOBIM, OPUAMUYHIN, PErYyNATUBHIN Ta NONITUYHIN chepax.

KepiBHUUTBO HEe MOXKe nepenbayunTu BCi TEHAEHLIT, AKI MOXYTb BN/IMBATH Ha GiHAHCOBUM
CEKTOp Ta iHLWIi rany3i eKOHOMIKU, a TaKOXK Te, AKUK BNAMB (33 HAABHOCTI TAaKOr0) BOHU MOKYTb
MaTu Ha ManbyTHI diHaHCoBUIM CTaH ToBapuCTBa. KepiBHULTBO BNEBHEHE, LLLO BOHO BXWBAE BCiX
HeobxigHWX 3axo/is Ans 3abe3nedyeHHs cTabiNbHOT A4iANbHOCTI Ta PO3BUTKY TOBapMUCTBa.

CraHom Ha 31 rpyaHa 2018 p. ta 31 rpyaHsa 2017 p. y4acHukamu TosapucTsa byau:

Y4YacHWKM TOBapUCTBa: 31.12.2018 | 31.12.2017
% %
tOpuaunyHa ocoba pesnaeHT 99,72 99,72
®i3nyHa ocoba pe3naeHT 0,28 0,28
Beboro 100,0 100,0

2. 3aranbHa ocHoBa popmyBaHHA GiHAHCOBOI 3BITHOCTI

2.1. JocToBipHe nogaHHA Ta BignosigHicte MCP3

®diHaHcoBa 3BiTHICTb ToBapucTBa € ¢iHAHCOBOK 3BITHICTIO 3arasibHOrO MPM3HAYEHHA, AKa
chopmoBaHa 3 METOK [AOCTOBIPHO NOAaHHA ¢iHaHCOBOro craHy, ¢iHaHCOBUX pe3ynbTaTis
[OiANbHOCTI Ta rPOLOBMX MOTOKIB ToBapuCTBa A4/ 3340BONEHHA iHPopmauiiHUX noTpebd
LUMPOKOTO KOJ1a KOPUCTYBAYiB NPU NPUAHATTI HUMU EKOHOMIYHUX PilleHb.

KOHUENTYyanbHOK OCHOBOK ¢iHaHCOBOI 3BITHOCTI TOBapuCTBa 3a PiK, WO 3akiHumeca 31
rpyaHa 2018 poky, € MixkHapogHi cTaHgaptv ¢iHaHcosoi 3siTHOcTi (MC®3), BrAtoyatoun
MixkHapoaHi cTaHgapTv Byxrantepcbkoro obniky (MCBO) Ta TaymadeHHa (KTM®3, MKT), supaaHi
Pagoto 3 MixknapoaHux ctaHgaprtis byxrantepceskoro obniky (PMCEO), B peaakuyii unHHin Ha 01
CiYyHa 2017 pOKy, Wo odiLinHO onpuntogHeHHI Ha Be6-cainTi MiHicTepcTea diHaHCiB YKpaiHu.




MigrotoeneHa ToBapucTBOM ¢iHaHCOBA 3BITHICTb 4YiTKO Ta 6e3 Oyab-AKUX 3acTepeskeHb
Bignosigae BCim BMMoram YmHHMx MC®3 3 BpaxyBaHHAM 3miH, BHeceHUx PMCBO ctaHom Ha 01
ciyHa 2017 poKy, AOTPUMaHHA AKMX 3abe3nedvye AOCTOBIPHE NogaHHA iHGopmaLii B GpiHaHCOBIM
3BITHOCTI, @ Came, 40PEYHOI, AOCTOBIPHOI, 3icTaBHOI Ta 3p03yMminoi iHpopmalyi.

Mpu ¢opmyBaHHi iHAHCOBOI 3BITHOCTI TOBAPWUCTBO KEPyBasOCA TAKOX BUMOramu
HaliOHa/ZIbHMX 3aKOHOAABYMX Ta HOPMATMBHMX aKTIB WOAO OpraHisauii i BeAeHHA
Byxrantepcbkoro 06niKy Ta CKnagaHHA ¢iHaHCOBOI 3BITHOCTI B YKpaiHi, AKi HE npoTUpiYaTh
BuMoram MC®3.

Hoei ma nepeanaHymi cmaHoapmu

MC®3 (IFRS) 9 «®PiHaHCOBI iIHCTPyMeHTU» Habpas YMHHOCTI 3 01 ciyHa 2018 poky. Y
BianosigHocTti fo MC®3 9, icHye Tpu Kateropii 06niky ©OGOproBux iHCTPyMeEHTIB: 3a
aMOpPTM30BaAHOK BAPTICTIO, 3a CNPaBen/IMBOKD BAPTICTIO Yepes3 iHWWIM CyKynHUK aoxia i 3a
CrnpaBea/IMBOO BapTiCTO Yepe3 NpubyTku/36uTKU. Knacudikauia 3anexuTs Big 6isHec-moaeni
ynpasniHHA GiHaHCOBMMM aKTMBaMM Ta Bif TOrO, YN BKAKOYAKOTb KOHTPAKTHI MOTOKM rPOLLIOBUX
KOLLUTIB MaTeXi 3a OCHOBHOK CyMOK 3aboproBaHOCTi i NPOLEHTU. IHBECTULLT B IHCTPYMEHTH
Kanitany 3aBXAM OLUIHIOKTbCA 3@ CNpasel/iMBOIO BapTicTio. OAHAK, KepiBHULTBO MOXe
NPUUHATK 6e3BiAKNMYHE pilleHHA NPO NpPeacTaBNAeHHA 3MiH B CNpaBeANuBili BapTOCTi B 3BT
NpO iHWWM CYKyNHWM A[oXig, AKWO AaHWA IHCTPYMEHT He BiAHOCMTbCA A0 KaTeropii
«NPU3HAYeHUM ANA Toprisai». AKWO X BiH BiAHOCUTLCA A0 KaTeropii «npuaHavyeHun Ans
TOPriBAiI», TO 3MiHX CNpasBea/IMBOi BapTOCTI BKAOYAKOTLCA 40 CKNady npubyTkis/ 36uMTKiB. BCi
iHWIi IHCTpyMeHTK (y TOMY YMCAi BCi NOXiAHI iIHCTPYMEHTU), OLIHIOITLCA 3a CnpaBeainBo
BapTiCTIO 3 BigoOpa)keHHAM 3MiH y cknaai npubytky abo 36uTKy. MCP3 9 micTuTb «Tpwu
eTanHui» nigxig 00 06NiKy KpeauTHUX 3OUTKIB, AKMIM 3aCHOBAHUI Ha 3MiHaX KpeawuTHOI
AKOCTI GiHAHCOBUX aKTMBIB 3 MOMEHTY iX NePBICHOTO BU3HAHHA. AKTUBU NPOXOAATL Yepes Tpu
eTanu 3MiH KpeauTHOT AKOCTI, B 3a/1€XHOCTI Bif, TOro, AK NiANPUEMCTBO NOBUHHO OLiHIOBATHU
36UTKM Bif, 3MEHLIEHHA KopucHOCTi abo 3actocoByBaTU MeTon edeKTUBHOI MPOLEHTHOI
cTaBku. Mpu 3Ha4yHOMY 36iNblUEHHI KPEAUTHOrO PU3MKY 3MEHLIEHHA KOPUCHOCTI OUiHIOETHCA
3a 40MNOMOroK O4iKyBaHWX KpeauTHUX 30UTKIB 3@ BECb CTPOK Ail KpeauTy, a He 3a 12 micauis.
MepernaHytuin BapiaHT MC®3 9 npeacrtaBnse HOBY MoAens 06Ky Xea)kyBaHHSA, AKa
po3pobneHa, wob bytn binblw TicHO nos'A3aHa 3 TUM, AK CyD'EKT rocnoaapoBaHHA 34iNCHIOE
LIANbHICTb 3 yNPaBAiHHA PU3MKaMU NPU Xe4XKyBaHHI QiHAHCOBMX | HEPIHAHCOBUX PU3UKIB.

MC®3 (IFRS) 9 KapAnHanbHO 3MIHWMB MiAXi4 A0 BPaxyBaHHA 3HEUIHEHHA KPeaMTis.
3amicTb nigxody Ha OCHOBI noHeceHux 36uTkis BignosigHo Ao MCBO (lAS) 39 Hapasi
3aCTOCOBYETLCA MPOrHO3HWMWA Niaxia, WO BUMArae BiAOOPaAXKEHHA OYiKyBaHWUX KpeauTHUX

36uTKiB.
3actocyBaHHA MC®3 (IFRS) 9 He BNAWHYNO Ha NOKa3HMKM (iHAHCOBOI 3BITHOCTI Ha

noyatok nepioay (ctaHom Ha 01.01.2018 poky).

MC®3 (IFRS) 15 «[Joxia Big AOroBopis 3 KAIEHTaMW» BCTYNWB B CUAY AONA PiYHMX
3BiTHUX nepiogis 3 1 ciyHa 2018 poky. CTaHaapT 3abe3neyye €4uMHY KOMMAEKCHY MOAENb
06NiKy BUPYYKM HA OCHOBI M'ATUCTYNiHYaCTOl mMoZeni, Aka MOXe 3aCTOCOBYBAaTUCA A0 BCiX
[0roBopiB 3 KnieHTamu. M'ATb KPOKIB 40 MoAeNi:

- ineHTUdiIKyBaTM AOroOBip 3 KNIEHTOM;

- igeHTMdikyBaTU BUKOHAHHSA 3060B'13aHb 33 J,0rOBOPOM;

- BU3HaYUTU UiHY onepaLiii;

- po3noAinuTu UiHy onepauii Ha 30608B'A3aHHA BUKOHABLA 33 40OrOBOPOM;

- BW3HaBaTM BUPYYKY, B MOMEHT (N0 Mipi) BUKOHaHHA 30608B'A3aHHA BUKOHABLA.




B cTaHaapTi TaKOX HaAakTbCA pekomeHAaujii Ha Taki Temu AK: METOAM OUiHKM
cTyneHio 3asepleHocTi pobiT; npojax 3 MNpaBOM MNOBEPHEHHA, KpuTepii aHanisy
«NPUHLMNAN-areHT»; HEeBIALIKOAYBaHHI aBaHCOBI niaTexi; A0rosopu 3BOPOTHOI MOKYMKK;
JlOrOBOPU KOMICil; A0roBopu npoAaxy 6e3 nepemilleHHs TOBapiB; NPUAMaHHA KNIEHTOM;
PO3KPUTTA iHGOpMaLLii NPO KOMNOHEHTU BUPYHKA.

MC®3 (IFRS) 15 BU3Ha4a€ NPUHLUNN BU3HAHHA AOXOAY i NOBUHEH 3aCTOCOBYBATUCL A0
BCix gorosopis 3 nokynuamu. OfHaK NPOLLEHTHI Ta KOMICitHi goxoau, AKi 6e3nocepeiHbO
nos’a3aHi 3 piHaHCOBMMU IHCTPYMEHTAMK, 3a/1MWAIOTLCA NO3a chepoto aii MCP3 (IFRS) 15 Ta
perynooTbCA iHWUM Ai04UM CTaHAAPTOM MC®3 (IFRS) 9.

NinnpuemcTso 3actocosysano MC®3 (IFRS) 15, ane ue He mano HiAKOro BNAWBY Ha
NPoMi>HY diHaHCOBY 3BITHICTb.

MC®3 16 «OpeHaa» 3aCTOCOBYETbCA A0 MEPLOI Pi4HOI diHaHcoBOI 3BITHOCTI 3a
nepiod, WO noumHaetbcAa 3 abo nicna 1 ciuHA 2019 poky. CraHgapT 3amiHioe 06nik
onepauiiHoi Ta piHaHCOBOI opeHAU ANA opeHaapis, EAMHO0 MoAennto. Ha aaty no4vatky
OpEeH/AN BU3HAETHCA aKTUB B GOPMi NpaBa BUKOPUCTAHHA B CyMmi 30608’A3aHHA 33 ManbyTHIMM
OPEHAHWUMM NNaTexamu MnC NepsicHi npsmi BuTpaTu. B noaanbwomy akTus B dopmi npasa
BMKOPUCTAHHA OLIHIOETLCA 33 NnepBiCHOK BapTICTIO 3a BUPaxyBaHHAM amopTu3auii Ta 36uTkis
BiZl 3MEHLEeHHS KOPUCHOCTI (Kpim iHBECTULIMHOT HepyxomocTi abo OCHOBHMX 3acobis, wWo
06NiKOBYIOTBCA 3@ NEepeouiHeHo BapTicTio). 30608’A3aHHA OLIHIOETLCA 33 TenepilHbo
BapTICTIO MaWbyTHiIX OpEeHAHMX nnaTexis, BMXOAAYM i3 CTPOKY OpeHaM, AKUUA  BKIKOYAE
nepiogu, y BIAHOLIEHHI AKUX iCHYE AOCTaTHA BMEBHEHICTb B NPoAoBKeHHi. KombiHoBaHi
[IOTOBOPW OPEHAM Ta HAAaHHA NOC/AYr NOBWMHHI PO3AINATUCA Ha KOMMOHEHTU, NPy UbOMY
akTMB B (GOPMi NpaBa BMKOPUCTAHHA Ta 3000B’A3aHHA GOPMYIOTBCA JULE BUXOAA4M 3
KOMMNOHeHTa opeHau. Butpatn 3 onepauiHoi opeHan 6yayTb 3amiHeHi NPOUEHTHUMU
BUTpaTamm 3a 30608B'A3aHHAM Ta BUTpaTamu 3 amMopTu3auii akTuBy, WO npussene A0
BU3HAHHA BiNbll BUMCOKMX BWTPAT Ha MO4YaTKy CTPOKY OpeHAM Ta Oifbll HU3bKMX — B KiHL
cTpoky. CTaHAapT MOXe 3aCTOCOBYBaTUCh MOBHICTIO PETPOCMEKTUBHO abo 6e3 nepepaxyHKy
iHbopmaLii 3a MOPIBHANbHWMIA nNepiof 3 BU3HAHHAM CyMapHOro edekTy Big nepsicHOro
3aCTOCYBaHHA CTaHAAPTY AK KOPUTYBaHHA BXiJHWUX 3a/IULLKIB.

3a OUiHKamu KepiBHMUTBa ToBapwucTBa, 3acToCyBaHHA CTaHAAPTY B ManbyTHLOMY
CYTTEBO HE BIMJIMHE Ha BapTICTb aAKTMBIB | 30608’A3aHb, a TaKOX Ha XapakTep Ta Po3Mip
BUTPAT.

Hosi maymayeHHs, wo 6yau eunyweHi ma Habydyme YuHHOCMI 3 1 Ci4HA 2018 poky i
nisHiwe

TnymauerHa KTM®3 22 «Onepadji 8 iHO3eMHill BaNoTi Ta aBaHCU» HabUpa€e YMHHOCTI 3 1
ciuHa 2018 poky. TaymayeHHsA PO3’ACHIOE, WO AaTy BU3HAHHA aBaHCy abo sigknageHoro goxoay
(30608'A3aHHA) C/if BBaXaT AaTolO 37jiCHEHHA onepauji 3 MEeTOoK BU3HaYeHHA OBMIHHOro
Kypcy. AKWO onepauia nepenbavae Aekinbka nnaTexie abo Haaxo4XeHb, AATOK 3A4iNCHEHHS:
onepad,ii BBaXKaeTbCA AaTa KOXHOIMO NaaTexy abo HaaxoOKeHHs.

TnymadeHHs KTM®3 23 «Hesu3HaueHICTb BiJHOCHO pO3paxyHKy NoAaTKy Ha NpubyToK»
Habupae ymHHOCTI 3 1 ciuHa 2019 poky. TaymayeHHA HaAae PO3’ACHEHHA Y BU3HaYeHHI NOAATKY
Ha NpUBYTOK B CUTYaLii, KOAK ICHYE HEBU3HAYEHICTb WOA0 BUMOT NOAATKOBMX OpraHis BigHOCHO
KOHKpeTHoi onepaLii abo o6crasuH. OCHOBHMM € KPUTEPI: YU € BUCOKOIO MMOBIPHICTb TOTO, L0
NOLATKOBWIA OpraH NOroAnTbCA 3 TPAKTYBaHHAM NOAATKOBOTO 3aKOHOAABCTBA, AKe 3acTocyBaso
NiANPUEMCTBO N4 Yac CKNaAaHHA NoJaTKOBOI aeknapauii. AKWO Tak, TO MNiANPUEMCTBO
Bifo6pasnTb B GiHAHCOBIM 3BITHOCTI Taky » CyMy MOAATKy Ha npubyTOK, AK i B NOAATKOBIM
[leknapalii, Ta po3Kpue iHGopmaLito CTOCOBHO HeBM3HaYeHOCTi. AKWO Hi, TO Cyma, BigobpaxeHa

6



8 diHaHCOBIM 3BITHOCTI, Byae BiAPI3HATMCA Bi4 CymK, BiLOOPaxeHoi B noAaTKoBIM Aeknapauii,
OCKi/IbKM BOHA OLHIOETHCA 3 BPaXyBaHHAM HEBU3HAYEHOCTI.

2.2. BantoTa nofaHHA 3BITHOCTI Ta GyHKLiOHaNbHa BaNOTa, CTYMiHb OKPYI/IEHHA

BatoTa NOZAHHA 3BITHOCTI BiANOBIAAE QYHKLIOHANbHI BaNtOTI, AKOKO € HaLioHaNbHa BaNtoTa
YKpaiHU — FPUBHA, CKIafleHa y TUCAYAX FPUBEHb, OKPYTNEHMX A0 LinnX TUCAY.
2.3. MpunyuieHHs Npo 6e3nepepBHiCTb AiANBHOCTI

diHaHCcoBa 3BITHICTb TOBapWUCTBa MiArOTOBAEHA BUXOAAYM 3 NpunyuleHHA GesnepepeHOCTI
[iANbHOCTI, BIAMNOBIAHO A0 AKOro peanisauia akTuBiB i MoralweHHA 30608’A3aHb BiAbOyBa€eTbCA B
X0 38U4aliHol AianbHocTI. DiHAHCOBA 3BITHICTL HE BK/IIOUAE KOPUTYBAHHA, AKi HEOBXiAHO byno 6
NnpoBecT B TOMy BUMAAKY, AKOM TOBAapWUCTBO He MOr/N0 NPOAOBXUTK MmoAanblue 30iMCHEeHHSA
$iHaHCOBO-rOCNoAaPCHKOT AIANBHOCTI BiANOBIAHO A0 NPUHLMNIB 6e3nepepBHOCTI AiIANLHOCTI.
2.4. PilueHHs Npo 3aTBepAKeHHA GiHaHCOBOI 3BITHOCTI

diHaHCOBa 3BiTHICTL TOBapUCTBa 3aTBEPAXKEHA 40 BUNYCKY KepiBHMKOM 20 ciuHa 2019 poky.
Hi yyacHWKv ToBapuCTBa, Hi iHWI 0cOBU He MaloTb NpaBa BHOCUTU 3MiHW A0 ujiei piHaHcoBOI
3BiTHOCTI nicnA il 3aTBEPAKEHHA 40 BMUMYCKY.

2.6. 3BiTHWI Nepiof, $iHaHCOBOI 3BITHOCTI

3BITHUM Nepiogom, 3a Ak GOpMyETbCA BiHAHCOBA 3BITHICTb, BBaXAETLCA KAaNEHAAPHUN PIK,
To6TO nepioa, 3 01 ciyHa no 31 rpyaHa 2018 poky.

3. CyTTeBi nonoxeHHa 06/1iKOBOT NONITUKK
3.1. OcHoBa (abo OCHOBM) OLJHKK, 3aCTOCOBaHa Npyu CknaaaHHi GiHaHCOBOI 3BITHOCTI

LUs diHaHcOBa 3BITHICTL NiArOTOBNEHA Ha OCHOBI CnpaBeAAuBOl BapTOCTi aKTWBIB Ta
30608's3aHb. [epenbadysaHa cnpaseaiMBa BapTiCTb iHAHCOBMX aKTwBiB i 30608’'A3aHb
BU3HAUAETLCA 3 BUKOPUCTAHHAM HaaBHOI iHGOPMaLLii NPO PUHOK i BIANOBIAHUX METOAIB OLIHKM.
3.2. 3ara/ibHi NONOMEHHA LWOoA0 00NIKOBUX NONITUK
3.2.1. OcHosa ¢hopmyeaHHA 0bikosux noAIMUK

OB6/1iKOBI NONITUKM - KOHKPETHI NPUHLUMNKM, OCHOBM, LOMOBNEHOCTI, NPaBnia Ta NPAKTUKa,
3aCcTOCOBaHi Cyb'eKTOM rocnoAapioBaHHA NpY CKNaAaHHI Ta NoAaHHi diHaHcoBoi 38iTHOCTI. MC®3
HaBOAWTb OBJIKOBI MONITUKK, AKi, 33 BUCHOBKOM PMCBO, AatoTb 3mMOry CKnacTu Taky diHaHcoBY
3BITHICTb, AKA MICTUTUME JOpPeYHyY Ta JOCTOBIPHY iHGOPMaLLito NPO onepalii, iHLWi NOA(T Ta yMmOBH,
[0 AKMX BOHM 3aCTOCOBYKOTbCA. Taki MOMITMKM He CAig 3acTocoByBaTH, AKWO BM/UB iX
3aCTOCYBaHHA € HECYTTEBUM.

O6nikoBa nonitTuka TosapucTBa po3pobneHa Ta 3aTBepXKeHa KepiBHWLUTBOM ToBapuCTBa
BignosigHo Ao Bumor MCBO 8 «O6nikoBi NONITUKKM, 3MiHU B 06MIKOBUX OLiHKAX Ta MOMUIKU» Ta
HLMX YUHHUX MCD3.

3.2.2. ®opma ma Ha38u ¢iHaHCOBUX 38iMi8

dopmart dpiHaHcoBoi 38iTHOCTI MCBO1 "MoAaHHA GiHaHCOBMX 3BITiB" He BCTAHOB/IOE €4MHOO
dopmaTty ¢iHaHCOBMX 3BiTiB, y CTaHAapTi HAaBOAMTbCA Nepenik NMOKa3HWKIB, AKI HeobxigHo
HAaBOAMTU B KOXHIM 3 GOpM 3BITHOCTI Ta y npumiTkax. CTaTTi diHaHCOBOI 38iTHOCTI 38 MC®3
BMMCaHI B HalbinbLL AopeYHi paaku Gopm diHaHCOBKMX 3BiTiB. PO3KPUTTA A0AATKOBOI iHbopmauii,
AK Le nepeabaveHo MCP3/MCBO, 3AiACHIOETLCA Y MPUMITKAX A0 Pi4HOI ¢$iHaHCOBOI 3BITHOCTI.

3.3. O6/1iKOBI NOAITUKM WOA0 GiHAHCOBMX IHCTPYMEHTIB
3.3.1. Bu3HaHHA ma oYiHKa iHaHCO8UX iHCMpyMeHmie

®diHaHCOoBI  IHCTPyMeHTM obnikosyloTbca  BignosigHo Ao MCBO 32 "®iHaHcosi
iHcTpyMeHTH: nogaHHa" i MCP3 9 «PiHaHCOBI IHCTPYMEHTUY.




Mig, yac nepsicHOro Bu3HaHHA TOBapWUCTBO oujHioe diHaHcosui akTue abo diHaHcoBe
30608'A3aHHA 33 MOro CNPaBeANMBOIO BapTICTIO ntoc abo MiHycC (y BUNaaKy diHaHCOBOro aKTUBY
a60 biHaHCOBOrO 30608'A3aHHS, WO HE OLIHIOKTLCA 33 CNPaBEANMBOIO BapTICTIO Yepe3 NpnbyTOK
a60 36UTOK) BUTPATV Ha ONepauito, Lo MOXYTb 6yT1 HesnocepeaHbO BiAHECEH] Ha nprabaHHA
a60 BunycK diHaHCOBOro akTMBy abo diHaHCOBOMO 30608'A3aHHA.

[na ouiHKM PiHAHCOBOTO  aKTUBY nicnA NepsiCHOTO BU3HAHHA iHAHCOBI aAKTUBM

KnacndikyroTbCa 33 3 KaTeropiamu:

a) biHaHCOBI aKTVBW, AKi 0ONIKOBYIOTECA 338 aMOPTM30BAHOIO cobisapTicTio;

6) piHaHCOBI aKTUBM, OLHIOBAHI 33 CNPaBeaINBOLD BapTICTIO 3 MEPEOLHKOK B iHWOMY
CYKYNHOMY ZIOXOA,;

B) GiHAHCOBI aKTWBK, OLIHIOBAHI 33 CNPaBEA/IMBOIO BapTICTIO 3 NEpeoLiHKO y NPUbYTKax
Ta 36UTKax;

06K GiHAHCOBMX IHCTPYMEHTIB 3AiMCHIOETLCA B pO3pi3i AOrOBOPIB Ta KOHTPAreHTIB.

DiHaHCOBUII aKTUB OLJIHIOETBCA 3@ amopTu3oBaHot cobisapTicTio B pasi ogHo4acHOro
LOTPUMAHHA 0O0X 3a3HAYEHUX HUXKYE YMOB:

- (iHaHCOBMI aKTVB YTPUMYETLCA B PamKax HisHec-MofenNi, MeTOK AKOI € YTPUMAHHA
hiHaHCOBMX aKTUBIB A/1A OAEPKAHHA [IOrOBIPHMX rPOLIOBUX NOTOKIB;

- OrOBipHi YMOBM $iHAHCOBOrO aKTVBY rEHEpPYIOTL Y neBHi AaTu rpoOLLIOBi NOTOKM, KOTPI €
CyTO BUMNAaTamMy OCHOBHOI CyMu Ta NPOLIEHTIB Ha HEMOralueHy 4acTky OCHOBHOI CymMW.

AmopTuzosaHa cobiBapTiCTb - Ue CyMa, 3a AKOW0 diHaHCcOBMIN aKTUB uu QiHaHcoBE
30608'A3aHHA OLHIOETLCA Mif Yac NepBiCHOTO BU3HAHHA 3 BUPaXyBaHHAM NOraleHHA OCHOBHOI
cymn, i 3 gofasaHHAM abo BupaxysaHHAM HakonuyeHol amopTusauii Byab-AKOoi Pi3HUL MIXK
nepBicHOKO BapTICTIO Ta BAPTICTIO Npu noraweHHi (BigKOpWUroBaHoi, y BUNaaKky GiHaHCOBWX
aKTWBIB, i3 ypaxyBaHHAM pesepBy nif 36UTkK), BUSHaYeHa 33 METOAO0M ehEeKTMBHOrO BiACOTKA.

ToBapuCTBO PO3PaAXOBYE NPOUEHTHWUIM A0XiA WAAXOM 33CTOCYBaHHA eGeKTUBHOI CTaBKM
Bi,COTKa A0 BaN0BOi 6anaHCoBOi BapTOCTI biHaHCOBOrO aKkTMBYy.

MNpuabaHi abo CTBOPEHi KPeAWUTHO-3HEUiHEeHi diHaHCOBI aKTMBKM 0b6NiKOBYOTBCA i3
3aCTOCyBaHHAM e(deKTUBHOI CTaBKW BIACOTKa, BIIKOPUrOBaHOI Ha KPeaWTHUW pPU3KK, [0
cobisapTocTi $iHAHCOBOro akTUBY 3 MOMEHTY NnepBiCHOro BU3HaHHA.

®iHaHCOBI aKTWBW, AKI He € npuabaHumu abo CTBOpPEHUMU KPeAUTHO-3HELiHEHUMN
diHaHCOBUMM aKTUBamu, ane 3roAom Cranu KpeanTHO-3HeUiHEHUMM GIHAHCOBMMU aKTUBaMK,
06/1iKOBYIOTbCA i3 3aCTOCYBaHHAM edeKTMBHOI CTaBKM BIACOTKA A0 amopTun3oBaHoi cobiBapToCTi
diHaHCOBOrO aKTUBY B HAaCTYMHMX 3BITHUX nepioaax.

Y pasi 3MEHLEHHA KPeaUTHOro pU3KKY 3a GiHAHCOBMM IHCTPYMEHTOM, BHACNIAOK YOro
dbiHaHCOBMI aKTWMB nepecTae byt KPEAMTHO-3HELiHEHMM, B HACTYMHUX 3BiTHUX nepiojax
PO3Pax0BYETbCA MPOLEHTHMIA AOXi4 WAAXOM 3aCTOCYBaHHA edeKTUBHOI CTaBKM BIACOTKA A0
8anoBoi HanaHCOBOI BApTOCTI aKTUBY.

AK npaBuno, ANA KOPOTKOCTPOKOBWMX biHaHCOBMX aKTMBIB, AKI BMHWUKAW 3 KPEAUTHUX
[lOroBoOpiB, HOMiHa/NbHa NPOLEHTHa CTaBka € AyxKe 6113bKOI0 A0 ePEKTUBHOI MPOLEHTHOI CTaBKMK,
MPOLEHTHI 40X04M NO Taknm diHAHCOBMM aKTMBaM PO3PaXOBYIOTLCA Ha niacTasi HOMiHaNbHOI
NPOUEHTHOI CTaBKM.

DiHaHCOBMI aKTVB OLIHIOETLCA 3@ CNpaBesIMBOIO BAPTICTIO Yepes iHLIWUIA CYKYMHUM JOXIA
y pasi 04HO4YaCHOro AOTPUMAHHA 060X 3a3HaYEHUX HUXKYE YMOB:

- GiHaHCOBMWIA aKTMB YTPUMYETLCA B PAMKaX Bi3Hec-mofeni, meta AKOI AOCArAETbCA AK
LINAXOM OZEPHKAHHA [OroBiPHUX rPOLLIOBMX MOTOKIB, TaK i LWAAXOM NPOAAKY diHaHCOBUX aKTUBIB;

- norosipHi ymoBu ¢iHaHCOBOrO aKTUBY reHepytoTb Y NEeBHi A4aTU rpOLIOBI NOTOKM, KOTPI €
CYTO BMMAATaMKU OCHOBHOI CyMU Ta MNPOLLEHTIB Ha HernorateHy YacTKy OCHOBHOI CYMM.
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PiHAHCOBMI aKTWB OUIHIOETHCA 3@ CMPaBe/IMBOIO BAPTICTIO Yepes NpubyTok abo 36UTOK,
AKWO BiH He OUIHIOETbCA 3a amopTn3oBaHoK cobisapTicTio abo 3a cnpasesMBOIO BapTiCTIO
Yepes iHWMI cykynHui goxia. OaHak, TOBapUCTBO MOXeE Ha BNACHWIA PO3CYA NPUIHATY nig Yac
NepBiCHOrO BW3HAHHA MEBHUX IHBECTWUIA B IHCTPYMEHTWM BNACHOTO Kamitany, AKi B iHWOMY
BMNafKy ouiHoBanucA 6 3a cnpaseaInBOIO BapTICTIO Yepes npubyTok abo 36UTOK, He3siaknnyHe
PiweHHA Npo BiAOOpaXkeHHA NOAaNbWWX 3MiH CNPaBeAAMBOI BApTOCTI B iHWIOMY CyKYMHOMY
Aoxoai.

Nepeknacudikauia piHaHCOBUX aKTUBIB

Akwo  TosapucTBO  NPOBOAUTL  Nepeknacudikalilo - GiHAHCOBMX  aKTUBIB, TO
nepeknacudikalia 3aCTOCOBYETbCA NEPCNEKTUBHO, MOYMHAIOYM 3 AaTu nepeknacudikauji. Konu
ToBapucteo 3aincHIioe nepeknacudikauito GIHAHCOBOTO aKTUBY MiK KaTeropielo Twx, Lo
OLHIOIOTBCA 33 amMopTM30BaHOK COBIBApPTICTIO, | KaTEropield TUX, WO OLHIOTLCA 3a
CNpaBes/IMBOIO BAPTICTIO Yepes iHWWM CYKYNHUIA AO0Xif, BU3HAHHA NPOLEHTHOrO A0XOAy He
3MIHIOETbCA, TOBapUCTBO NPOAOBXKYE BUKOPUCTOBYBATU Ty CaMy ebeKTUBHY CTaBKy BiAcOTKa. Mpw
LbOMY OL{iHKA OYiKyBaHWX KPeAUTHMX 36UTKIB He 3MIHUTLCA, OCKINbKM B 060X OLHIOBAHMX
KaTeropiax 3aCTOCOBYETbCA OAHAKOBWIA NiAXiA, [0 3MEHLUEHHS KOPUCHOCTI. BoaHouac, AKLWO
diHAHCOBWIA aKkTUB NepeknacudiKOBYETLCA 3 KaTeropii TUX, WO OLHIOIOTHCA 33 cnpaseanuBeo
BAPTICTIO Yepes iHWKUIA CyKYMHWIA AOXid, B KaTeropito TWX, LLO OLIHIOITLCA 38 aMOPTU30BaHOK
cobiBapTicTio, TO BU3HAETLCA pe3eps N4 36UTKKU AK KOPUryBaHHA BanoBOi 6anaHCOBOI BapPTOCTI
}iHAHCOBOTO  aKTWMBY, MOYMHAKOUM 3  AaTW nepeknacubikauii. AKWO GiHAHCOBMI aKTWB
nepexknacudikoByETbCA 3 KaTeropii TUX, WO OLiHIOTLCA 33 aMOPTM30BaHOK cObIBApTICTIO, B
KaTeropito TWX, WO OUHIOIOTLCA 3a CNPaBeAIMBOIO BapTICTIO Yepes iHWMM CyKynHuit goxia, To
BM3HaHHA pe3epsy MNif 30UTKU NPUNUHAETLCA (@ OTXe, BiH Bifblue HEe BM3HABAaTUMETLCA AK
KOpWryBaHHA BanoBoi ©anaHCoOBOI BapTOCTi), ane HaTOMICTb B iHLWOMY CyKYMmHOMY AOXOA
BM3HAETbCA HAKOMU4YEeHa CyMa 3MEHLWIEHHS KOPWCHOCTI (B TakOMy CamMOMy PO3Mipi), fKa
PO3KPUBATUMETbLCA, NOYUHAKOYM 3 AaTH NepeknacudikaLii.

Konu TosapuctBo nepeknacndikosye GiHaHCOBUIA aKTUB i3 KaTeropii TX, WO OLiHIOKTLCA
3a Cnpases/vBOIO BapTICTIO 4Yepe3 npubyTok abo 36WUTOK, TO edeKTWBHA CTaBKa BiACOTKaA
BM3HA4Ya€TbCA Ha NiACTaBi CNpPaBeA/IMBOI BapTOCTi aKTUBY CTaHOM Ha AaTy nepeknacudikalii.
Kpim TOro, B winsx 3actocyBaHHa po3giny 5.5 MC®3 9 go ¢iHaHCOBOro aKkTMBY, MOYMHAKUM 3
Aatv nepeknacudikauii, AaTa nepeknacudikaLlii BBaXKAETbCA AATOK NEPBICHOrO BU3HAHHA.

MpubyTKK Ta 36UTKK

ToBapuCTBO Ha BNACHUI PO3Cyd NpuitMae 6e3BiaKNNYHE PILEHHS MPO BiOBPaKEHHA B
IHLIOMY CYKYMHOMY A0XOAi 3MiH y cnpaBesnuBiit BapTOCTi iHBECTUUiT B iHCTPYMEHT BAACHOro
Kanitany, Wo He YTPUMYETbCA ANA TOPriBAi. Take PilleHHA NPUMMaETbCA Ha PiBHI KOXXHOro
IHCTpymeHTa. BianosiaHi cymu, BigobpaxeHi B iHWOMY CyKynHOMY AOXOAj, MICAA LbOrO B
npubyTok abo 36MTOK He nepenatoTbeA. HaToMicTb TOBAPUCTBO MOXe NepeaaTt KYMyASTUBHMIA
npnbyTok abo 36uUTOK y BnRacHOMy Kanitani. [AuBiAEHAM Ha TaKi iHBECTULIT BU3HAKOTHCA B
npubyTKy abo 36uTKy Kpim BMNaAKis, KOMM AMBILEHAM ABHO ABNAIOTH COBOK BiAWKOAYBAaHHA
4aCTUHK coBiBapTOCTi IHBECTULLiN.

TosapucTeo 3acTocosye MCBO 21 a0 Tx $iHaHCOBUX aKTMBIB i piHaHCOBMX 30608'A3aHb,
AKI € MOHEeTapHUMu cTaTTAMK 3rigHo 3 MCBO 21 Ta BUpaeHi B iHO3eMHIN BantoTi. ToBapuCTBO
BM3HAE NPUBYTOK 4i 36MTOK Bif, KYPCOBMX Pi3HWULLb 38 MOHETAPHUMM aKTUBAMM Ta MOHETapHUMM
30008'A3aHHAMM B NPUBYTKY abo 36UTKy. BUHATOK CTaHOBWUTL MOHeTapHa CTaTTA, NpU3HaYeHa
IHCTPYMEHTOM Xe/[)XyBaHHA B Xe/)KYBaHHI rPOLLOBUX MOTOKIB, XeAXKyBaHHA YUCTO] iHBecTuuii, abo
Xe[pKyBaHHI cnpaBeAMBOI BApTOCTI iHCTPYMEHTa BAACHOrO Kanitany, WwoAo AKoro cyb'ekT
rocnoAaproBaHHA NPUINHAB PilLEHHA NPO BiA0OPAXKEHHA 3MiH y CNpasea/IvBii BapTOCTi y CKAagi
iHWOro CYKYMmHOro 4oxo4y 3rigHo 3 nyHKTom 5.7.5 MC®3 9.
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Y Linax BU3HAHHA NpubYTKY Ym 3BUTKY Bif KypcoBux pi3HMUb 3a MCBO 21 ¢iHaHcoBMi

aKTWB, WO OLIHIOETLCA 3a CNpaBes/IMBOI0 BAPTICTIO Yepes3 iHLWWIMN CYKYNHUM O0Xi4, BBAXAETbCA
MOHETapHOW cTaTTel. BianosiaHO, Takuii IHAHCOBMIM aKTUB BBAXAETbCA aAKTUMBOM, LLO
OLIHIOETbCA 33 aMOPTU30BaHOK CODIBapPTICTIO B iHO3EeMHIN BantoTi. Kypcosi pi3HUUi 33
aMOpT130BaHOK COBIBAPTICTIO BM3HAOTLCA B NpubyTKY abo 36uTKy, @ iHWi 3miHK B BanaHCoBIN
BApPTOCTi BU3HAKOTLCA 3rigHO 3 NyHKTOM 5.7.10. MC®3 9.
TOBapMCTBO MOME NPUIHATK Be3BiAKAMYHE PilleHHA NPO BiAOOPaXKeHHA B IHLWOMY CyKYNHOMY
[l0X04Yy HaCTYMHUX 3MiH Yy CnpaBefvBii BapTOCTi KOHKPETHWX iHBECTULM B IHCTPYMEHTK
BNACHOro Kanmitany. Taka iHBeCTULiA He € MOHeTapHol cTatTeto. OTke, NpubyTok abo 36UTOK
BiLOOPAKEHUIA B IHLLOMY CYKYMHOMY A0XO04i, BKAOYAE B cebe Byab-AKy CKI3aA0BY, NOB'A3aHY 3
Ba/IIOTHUM KYPCOM.

Knacuoikauia ¢piHaHcoBUx 30608’ A3aHb

ToBapuCTBO 34iCHIOE  Knacudikauito  BCix  ¢iHaHCOBMX 3000B'A3aHb 33  TakMMu
KaTeropiamu:

1) ¢iHaHcoBi 3000B’A3aHHA, WO B MOAANLWOMY OUJHIOKTLCA 33 aMOPTU30BaHO
cobisaprTicTto;

2) diHaHCOBi 30608'A3aHHA, WO OLHIOIOTLCA 3@ CNPaBeA/IMBOLO BAPTICTIO Yepe3 NnpubyTok
abo 36UTOK. TaKi 30008B'A3aHHSA, BKAOYAKYM NOXIAHI IHCTPYMEHTH, WO € 30608'A3aHHAMM, HaZaNI
OLHIOIOTBLCA 332 CNpaBea/IMBOID BAPTICTHO.

3) ¢iHaHcoBi 3060B'A3aHHA, WO OUJHIOTLCA 3a CNpasBesIMBOK BapTICTIO Yepes iHLWKM
CYKYMHUI aoxia.

TOBapUCTBO MOMKe Mif, Yac NepBiCHOro BM3HaHHA He3BiAKNMYHO NpU3HaYMTU diHaHcoBe
30608'A3aHHA AK TaKe, WO OLHIOETLCS 3a CNPaBeA/IMBOIO BapTICTIO Yepe3 npubyTok abo 36MTOoK,
AKLWLO e [03B0IEHO NYHKTOM 4.3.5 MC®3 9 abo faKLLO TaKe pileHHs 3abe3nedye HaaaHHs binbL
AopeyHoi iHbopmalLii Yyepes 0AHyY 3 TaKMX MPUYUH:

- BOHO ycyBae abo 3HaYHO 3MEHLIYE HEeBiANOBIAHICTL B OUiHUI abo BW3HaHHI (aKy
NOAEKYAV Ha3UBaKOTb «HEY3TOAXKEHICTIO 06AiKy»), WO B iHWOMY BMNAAKy BUHWKAA 6 Npu OUiHLI
aKkTMBiB abo 30608'A3aHb, abo Npu BU3HaAHHI NPUOYTKIB | 3OUTKIB 3@ HUMM Ha Pi3HWX OCHOBaXx, abo

- rpyna diHaHcoBuX 30608’A3aHb abo (iHaHCOBMX aKTUBIB i diHAaHCOBMX 3000B'A3aHb
nepebysac B ynpasAiHHi, a il NOKa3HUKM ePeKTUBHOCTI OUIHIOIOTLCA Ha OCHOBI CnpaseaAnBoOI
BApTOCTI 3riAHO 3 [AOKYMEHTasbHO OGOpPMNEHOI0 CTpaTerield ynpasaiHHA pu3nkom abo
CTpaTeriero iHBeCTyBaHHA.

MpUNUHEHHA BU3HaHHA GiHAHCOBMX aKTUBIB

TOBapuCTBO MNPUMNUHAE BU3HAHHA QIHAHCOBOrO aKTUBY TOAI, KOAM CMAMBAE CTPOK Aii
[OTOBIPHMX MpPaB Ha rpPOWOBi NOTOKM BiA4 Takoro ¢iHaHCOBOro aktuey, abo BiH nepegae
biHaHCOBMIM aKTUB | TaKe NepeaaBaHHA BiANOBIAAE KPUTEPIAM 418 MPUMUHEHHA BU3HAHHA.

TosapucTBo nepenae GiHaHCOBUI aKTUB TOAI, KOAW BOHO Nepefae AOroBipHi Npasa Ha
O[lepXaHHA rpoLIOBMX NOTOKIB Big Takoro ¢piHaHCOBOro akTusy; abo 36epirae 3a coboio AOroBipHi
npaBa Ha OAEP)KAHHA rPOLIOBMX MOTOKIB BiA Takoro GiHaHCOBOro akTmsy, ane bepe Ha cebe
[oroBipHe 30608B'A3aHHA BUMNAYyBaTU POLIOBI MOTOKM OAHOMY abo KiIbKOM oAepsKyBayam 3a
yrogoto.

Akwo ToapucTBo 36epirae 3a coboto AOroBIpHI NpaBa Ha OAepXKaHHA rPOLIOBMX NOTOKIB
BiA, ¢piHaHCOBOro akTmey («nepsicHWW akTMB»), ane bepe Ha cebe porosipHe 3060B'A3aHHA
BUMAAYyBaTV L rPOLWOBI NOTOKM oAHOMY abo Kinbkom cyB'ekTam rocnofaproBaHHA («KiHUeBi
oflepxyBayi»), To ToBapuCTBO PO3rNSAAE L0 onepalilo AK nepeaasaHHa GiHAHCOBOroO aKTMBy
TOA| ¥ AvLe TO4i, KON BUKOHYIOTbCA BCi TPW HaBeAEHI HXKYE YMOBMK.
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- Tosapuctso He 30608'A3aHe BUNNAYyBaTU CyMU KiIHLEBMM OJEprKyBayam, AKLLO Bif
NepeiCHOTO akTUBY MOMY He HafiMWAKN eKBIBANEHTHI CyMW. KOpPOTKOCTPOKOBI aBaHCK 3 NpaBom
NOBHOrO BiALWKOAYBaHHA HaAaHOI CyMU 3 NPOLLEHTaMK, HapaxoBaHmMM 3a PUHKOBMMW CTaBKaMM,
L0 YMOBY HE NOPYLLYHOTb;

- MONOMKEHHsA LOrOBOPY NPO NepeaBaHHA aKTMBIB 3a00POHAIOTE TOBapPMCTBY NPOAABATH
nepsicHM akTMB abo HajasaTu MOro B 3acTasy, KpiM MOr0 HaflaHHA KiHUEeBUM OAEepXyBa4am Ha
3a6e3neUeHHa CBOro 3060B'A3aHHA BUMNAa4yBaTH iM rPOLIOBI MOTOKW;

- ToBapwcTso 30608'A3aHe NepekasyBaTy BCi rpOLWOBI NOTOKM, Wo 6ynu 3ibpaHi HUM Big
iMeHi KiHUEeBWMX oaepwyBadis, 6e3 cyTTesoi 3aTpumkun. Kpim TOro, ToBapuCTBO He Mae npasa
NOBTOPHO iHBECTYBATM TaKi rPOWOBI NOTOKM, 33 BUHATKOM iHBECTULiM rPOLIOBUMM KOLITaMM Ta ix
ekBiBaneHTamu (3rigHO 3 BU3HAYEHHAM, NOAAHUM Y MCBEQ 7 «3BiT NP0 pyx rpOLIOBMX KOLITIB»)
YNPOAOBX KOPOTKOrO  PO3PaxyHKOBOTO nepioay Bi4 Aatv  OAEPXKaHHA KowTiB 40 AaTu
0608'A3KOBOrO X MepeKasy KiHUEBMM OAepKyBadam i3 nepefaBaHHAM NPOLEHTIB, OAEPHaHNX
Bifl TAKMX IHBECTULLIN, HA KOPUCTb KIHLEBNX o4 epKyBaYiB.

Akwo ToBapuCTBO B OCHOBHOMY MNEPEAAE BCI PU3VKM Ta BUrOAK BiZ, BONOAIHHA
$GiHAHCOBMM aKTUBOM, TO BOHO MPUMUHAE BU3HAHHA GiHAHCOBOro aKTMBY Ta OKPEMO BM3HAE AK
JKTUBM abo 30608B'A3aHHA BCi npaBa Ta o0608'A3kM, CcTBOpeHi abo 3bepeweHi npw
nepesasaHHi. MepesaBaHHA PU3MKIB Ta BUrOA OUIHIOETHCA WNAXOM NOPIBHAHHA BPA3/MBOCTI
ToBapucTBa [0 PU3MKY NMOB'A3AHOMO 3 MIHAMBICTIO CYM i CTPOKIB YWCTUX rPOLIOBMX NOTOKIB Bif
nepesaHoro akTuey (40 Ta Micna nepeaaHHA). TOBApPUCTBO B OCHOBHOMY 36epirae 3a coboto BCi
PU3UKM Ta BUTOAM BifJ, BONOAIHHA GiHaHCOBMM aKTUBOM, AKLLO MOro BpasnMBICTb 40 MIHAMBOCTI
TenepiluHbOi BApTOCTI MalByTHIX YMCTMX FPOLIOBMX NOTOKIB BiA, GiHaHCOBOro aKTUBY He 3a3Ha€
3HaYHUX 3MiH YHaCnigok nepefasaHHAa (Hanpuknag, vepes Te, WO TosapucTBO nNpoaano
GiHaHCOBMIA aKTMB Ha ymoBax yroau npo I0r0 3BOPOTHIM BMKyN 33 $IKCOBAHOIO LiHOW abo 3a
LiHOIO NPOAAXy NAKC AOXiA NO3UKOAABLA).

Akuio ToBapUCTBO MAE NMPAKTUUYHY 3AaTHICTb NPOAATU aKTUB Y LINOMY He3B'A3aHiN TPeTiNn
CTOPOHi ¥ Mae 3MOry BTIIUTU L0 MOX/IUBICTb Y XUTTA B OAHOCTOPOHHLOMY MOPAAKY Ta 6e3
notpebu y BCTAHOBNEHHI 40AATKOBUX obmexeHb Ha nepeaaBaHHA, TO TOBAPMUCTBO KOHTPO/b 3a
coboto He 36eperno. Y Bcix pewTi Bunaakis ToBapucTBO 30epirae 3a CcOoBO0K KOHTPOb.

MPUNUHEHHA BUSHAHHA GiHaHCOBKX 30608’A3aHb

TOBapUCTBO MPUMNUHAE BU3HAHHA QiHAHCOBNX 30608’A3aHb TOAj i TINbKW TOAj, KONWU BOHM
noraweHi, abo Konu nepeabauyeHuit forosopom 0608B'A30K BMKOHaHMWN, aHy/nboBaHuit, abo
NPUMMHEHWI NICAA 3aKIHYEHHA TePMiHY NO30BHOI NABHOCTI.

BuaHaHHA GiHaHCOBMX aKTUBY

Mig 4ac nepsicHOrO BU3HAHHA (IHAHCOBOTO aKTUBY abo ¢iHaHcoBoro 30608'A3aHHsA
ToBapuCTBO OLiHIOE iX 33 IXHbOKO CnpasensivBoIo BapricTio 6e3 BpaxyBaHHA BWTPAT Ha iX
npuabdaHHA.

Tak, Ha 31 rpyaHa 2018 poky y nopTdeni iHBeCTULiN NPUCYTHIV BEKCENb, AKWIA 0BNIKOBYETHCA
3a cnpasegmsolo BapTicTio: AA 2684020, cnpase//imea BapTiCTb AKOro craHosutb 2300 TUC.
rpH, emiTeHT Bekcens TOB «Espomebni». [laTa npes’aBeHHAM BeKCeNa [0 nnatexy 26 bepesHsa
2019 poky.

3.3.2. [powosi Kowmu ma ixHi exgieaneHmu
POLLOBI KOLITK CKNAAato0TbCA 3 FOTIBKM B Kaci Ta KOLUTIB Ha MOTOYHMX paxyHKax y BaHKax.
EKBiBaNEHTU rPOLLIOBMX KOLWTIB — e KOPOTKOCTPOKOBI, BUCOKOAIKBIAHI iHBECTULT, AKi BiNbHO
KOHBEPTYIOTbCA Y BiZOMI CYMMU rPOLLOBMX KOLLTIB | AKUM NPUTaMaHHWIA HE3HAYHWUIA PU3MK 3MiHK
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BapTOCTI. IHBECTULIA BU3HAYAETHCA 333BMYall AK EKBIBaNEHT rPOLWOBMX KOWTIB TiNbKK B pasi
KOPOTKOrO CTPOKYy MoralleHHsa, Hanpwuknag, npoTarom He Binblie HiK TPU MmicAui 3 AaTu
npuabaHHA.

(POLWOBI KOLWTY Ta iX eKBIBANIEHTU MOXYTb YTPUMYBATUCA, 3 onepaLii 3 HUMK NPOBOANUTUCA B
HaLOHaNbHi BaNKOTI Ta B iHO3EMHilA BaOTi.

MPOLLIOBI KOWTHM Ta iX €KBiBaNIEHTW BM3HAKOTLCA 38 YMOBK BiANOBIAHOCTI KPUTEPIAM BU3HAHHA
aKTUBaMu.

MepsicHa Ta nojasblia OLUjHKA rpowoBmX KOWTIB Ta iX EKBIBANEHTIB 3A4INCHIOETLCA 33
cnpase/IMBOI0 BapTICTIO, AKA AOPIBHIOE 1X HOMiHaNbHi BAapTOCTI.

MepBicHa Ta noJanblua OLiHKA rPOWOBMX KOWTIB Ta ix eKBiBa/NIEHTIB B IHO3EMHI BaNtOTI
3AiMCHIOETLCA Y GYHKLIOHANbHIN Ba/IOTi 33 odiuitH1MMK Kypcamu HaujioHanbHoro HaHKy YKpaiHu
(HBY).

3.3.3. fle6imopcbKka 3a60p208aHicMb.

[NlebiTopcbka 3aboprosaHicTb — Le GiHaHCOBUI aKTUB, AKMIA aBNfE COBOK0 KOHTPAKTHE MPaso
OTPVMMATH rpoLLOBi KOWTKW 360 iHWKUI GiHAHCOBM aKTUB Bif, IHWOro cy6’eKTa rocnofapoBaHHA.

[ebiTopcbka 3a60proBaHicTb BU3HAETLCA Y 3BIiTi NPO diHaHCOBMI CTaH ToAi | AnLe TOAI, KoNu
TOBApPUCTBO CTaE CTOPOHOIO KOHTPAKTHWMX BifHOWEHb WOAO LbOro iHCTpyMmeHTYy. lMepBicHa OuiHKa
,£I,€6ITOpCbKOI 3a60pFOBaHOCTI 3p,|VICHiO€TbCﬂ 3a cnpaseainBoro BapTlCTro AKa ,u,op|B|—uoe BapTOCT|
noraweHHsA, TOBTO CyMi O4iKyBaHMX KOHTPAKTHUX rPOLLOBUX MOTOKIB Ha AaTy OLLHKK.

AKWo € 06'eKTMBHE CBiAYEHHA TOro, WO BinbyscA 36UTOK Bif, 3MEHLIEHHA KOPWCHOCTI,
HanaHCcoBa BapTICTb aKTUBY 3MEHLIYETbCA Ha CyMy TaKuX 36UTKIB i3 3aCTOCYBaHHAM PaxyHKy
pe3epsiB.

Peseps Ha MOKPUTTA 30MTKIB BiA 3MEHLUEHHS KOPUCHOCTI BM3HAYAETbCA AK PI3HWLA MiXK
GanaHCcoBOK BapTICTIO Ta TenepilHbOK BapTICTIO OYiKYBAHUX ManbyYTHIX rPOLWOBMUX MOTOKIB.
Bu3HAYeHHA CyMM pe3epBy Ha MOKPUTTA 30MTKIB Bif, 3MEHLIEHHS KOPMCHOCTI BifOyBa€ETbCA Ha
ocHOBi aHanisy aebitopis Ta Bigobparkae cymy, AKa, Ha OYMKY KepiBHULTBA, AOCTaTHA ANA
NOKPUTTA MOHECEHWX 3DUTKIB.

Mopanblua ouiHka AebiTopcbKoi 3a60proBaHoOCTi 34INCHIOETLCA 33 CNpaBea/IMBOIO BApTICTIO,
AKa AOPIBHIOE BAPTOCTI MOralleHHA, TOBTO CyMi OYiKyBaHUX KOHTPAKTHUX rPOLLOBKX NOTOKIB Ha
[aTy OLHKM.

3.3.4. ®iHaHCO8i AKMUBU, AKi OLHIOIOTLCA 33 CNPaBe/IBOIO BAPTICTIO

[lo GbiHaHCOBMX aKTUBIB, AKI OLIHIOIOTLCA 3a CNPaBea/IMBOIO BapTiCTIO, TOBAPUCTBO Y 3BITHOMY
nepioai siaHocuTb Bekcenb AA 2684020, cnpasennvea BapTiCTb AKOro ctaHosuTb 2300 TUC. rPH,
emiTeHT Bekcena TOB «Espomebni.

3.3.6. 30608'A3aHHA.
MoTouHi 30608’A3aHHA — Ue 30608’'A3aHHA, AKi BiANOBIAaOTb OAHIN abo AeKiNbKOM i3
HUMKYEHaBEEeHUX O3HaK:
-ToBapuCTBO CMOAIBAETbCA NOracut 30608'A3aHHA abo 30008’A3aHHA NignArae
noraweHHIO NPOTATOM ABaHAALATU MICALLIB NiCNA 3BITHOTO NepioAy;
-ToBapucTBO He Mae 6e3yMOBHOTO Mpasa BiACTPOYMTM MOrALIEHHA 30608'A3aHHA
NPOTArOM LOHaMMEHLWe ABaHaAUATH MicALiB Nicns 3BiTHOro nepioay.
MoTouHi 3060B'S3aHHA BW3HAIOTbCA 3@ YMOBM BiAMOBIAHOCTI BU3HAYEHHIO | KPUTEPIAM
BM3HaHHA 30008’A3aHb.
3.4. O6niKoBI NONITUKM LWOA0 OpPEHAU
OpeHpa aKkTMBIB, 33 AKOIO PU3MKKM Ta BUHAropoau, nos 'A3aHi 3 NPaBOM BNACHOCTI Ha aKTuB,
HaKTUUHO 3a/MWAIOTLCA B OPEHA0AABUA, KNACUPIKYETHCA AK onepatiiHa opeHaa. OpeHAHi
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nnaTexi 3a yrofol Npo onepaLitHy OPeHAy BU3HAOTLCA AK BUTPATK Ha NPAMONIHIVHIA OCHOBI
NPOTArOM CTPOKY OPEHAM.

TosapwcTeo y 2018 p. BucTynano cybopeHaapem 0dicHUX NpUMiLLEHD.
3.5. O6/iKOBI NOMITUKM LLLOA0 NOAATKY Ha NPUBYTOK

TOBapuUCTBO He 3aCTOCOBYE MOAATKOBWMX  Pi3HULb, BiANOBIAHO A0 MOAATKOBOro
3aKOHO/aBCTBA YKpaiHu.

4. OB6NiKOBI MONITUKU LLLOAO iHLIUX aKTUBIB Ta 30608’A3aHb
4.1. 3abe3ne4yeHHA

3a6e3neyeHHA BU3HAIOTCA, KoM TOBApPUCTBO Mag TenepiluHio 3aboprosaHicTb (lopuanyHy
ab0 KOHCTPYKTUBHY) BHaCNifOK MUHYNOI NOAIT, ICHYE UMOBIPHICTb (TO6TO Binblue MOXAMUBO, HiX
HEMOX/MBO), WO MOralleHHA 30608'A3aHHA BUMaraTume BUBYTTA pecypcis, KOTpi BTINIOOTL Y
cOBi eKOHOMIUHI BUrOAM, | MOXKHA [OCTOBIPHO OLIHUTYK CyMy 3000B'A3aHHSA.

4.2. Bunnamu npayi8HUKam

TOBapUCTBO BM3HAE KOPOTKOCTPOKOBI BAMAATU NPALiBHUKAM AK BUTPATU Ta AK 30608'A3aHHA
nicna BMpaxyBaHHA OyAb-AKOI BXe CrnjavyeHol cymu. TOBapUCTBO BW3HAE O4iKyBaHy BapTiCTb
KOPOTKOCTPOKOBWX BMMAAT MpaLiBHWKAM 3a BIACYTHICTb AK 3abe3nedyeHHsA BiANyCTOK - Mmid yac
Haf@HHA NpaLiBHWKamMuK NOcayr, AKi 36inbLWyOTb ixHi NpaBa Ha ManbyTHI BUNNATK BiAMYCKHUX.
4.3. leHcitiHi 30608'A3aHHA

BiANOBIiAHO A0 yKpaiHCbKOro 3akoHOAaBCTBa, TOBAPUCTBO YTPUMYE BHECKU i3 3apobiTHOI
nnaTv npauisHukie Ao [excitHoro doHay. [MOTOYHI BHECKM pO3PaxoBYOTbCA AK NPOLEHTHI
BiApaxyBaHHA i3 MOTOYHMX HapaxyBaHb 3apobiTHOI NAaTHi, Taki BUTPaTH BigobpaxatTbCa Y
nepioai, 8 AKOMy Bynu HafaHi NpauiBHUKamMu Nocnyru, WO HaaalTb iM NpaBO Ha OA4epPXKaHHA
BHeCKiB, Ta 3apobsieHa BignosiaHa 3apobiTHa NaaTHA.

4.4, [loxoOu ma sumpamu

[loxoau Ta BUTPATU BU3HAKOTHCA 38 METOA0M HapaxyBaHHA.

[oxig, — ue 36iNblUeHHA EeKOHOMIYHWUX BUri[ NPOTATOM obnikoBOro nepiogy y BUIAAL]
HAJXOZKEHHA UM 36i/bLEHHA KOPUCHOCTI aKTWBiB abo Yy BUMNALI 3MEHLIEHHS 30608’A3aHb,
pesynbTaToM 4Oro € 30iNblieHHA HYUCTUX aKTUBIB, 3@ BUHATKOM 36iNblUEHHA, NOB'A3aHOrO 3
BHECKAMM Y4aCHUKIB.

[loxin, BU3HAETLCA Y 3BiTi NPO NpMBYTKK Ta 36UTKM 3@ YMOBM Bi4NOBIAHOCTI BU3HAYEHHIO Ta
KpUTEpiaM BU3HAHHA. BU3HaHHA Aoxoay BiAOyBaETLCA OAHOYACHO 3 BU3HAHHAM 36inblUEHHA
aKTVBIB abo 3meHLIeHHA 30608’A3aHb.

Jloxia 8ia npoAaxy GiHaHCOBUX IHCTPYMEHTIB, iHBECTULINHOI HEPYXOMOCTI abo iHLWKMX aKTMBIB
BU3HAETLCA Y NPUBYTKY abo 36WTKy B pasi 3a,0B0NEHHA BCiX HaBEAEHWX AaNi YMOB:

a)  ToBapwcTBO Mepeaano NoKynuesi CYTTEBI PU3MKM | BUHArOpoAw, noB’A3aHi 3 BNAACHICTIO

Ha GiHaHCOBWMI IHCTPYMEHT, IHBECTULiAHY HEPYXOMICTb abo iHWi aKkTMBY;

6) 3a TOBapuCTBOM He 3a/MLIAETLCA aHi NOAANbLA yHacTb yNpaBAiHCbKOro NepcoHany y
dopMmi, AKa 3a3BM4yall nos’A3aHa 3 BONOAIHHAM, aHi edeKTUBHUIN KOHTPONbL 3a
npogaHumm GiHaHCOBUMM IHCTPYMEHTaMM, iHBECTULMHOK HepyxomicTio abo iHWmmM
aKTUBamu;

B) CYMYy OXOA4Y MOXKHa A0CTOBIPHO OLIHUTH;

r IMOBIPHO, Wo A0 ToBapWCTBa HaAiMAYTb EKOHOMIYHI BUrOAM, NOB'A3aHI 3 onepatieio;
Ta

) BuTpaTu, aki by abo ByayTb MOHeceHi y 38'A3Ky 3 OMEPALLiElo, MOXHA [IO0CTOBIpHO
OLIHUTU.

[Joxig, Bia HafaHHA Nocayr BiAOOPaXKAETbCA B MOMEHT BUHWKHEHHA HE3ANEXKHO Bif4, AaTu
HaAXOKEHHSA KOLWTIB | BU3HAYAETbCA, BUXOAAYM i3 CTYNEHA 3aBepLIeHOCTi onepauii 3 HaAaHHA
nocnyr Ha aaTy banaHcy.

[IMBigeHAM BU3HAIOTLCA OXOA0M, KONIU BCTAHOBNIEHO MPABO Ha OTPUMAHHA KOLLTIB.
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BUTpaTU — LE 3MEHLIEHHA EKOHOMIYHNX Burig, NpoTArom 06/IKOBOrO nepiody y BUTNAA
BUBYTTA UM amopTu3ali akTveis abo y BUMNALI BUHUKHEHHA 3000B’A3aHb, PE3YNBTAaTOM 4Oro €
3MEHLWEHHA YNCTUX aKTMBiB, 33 BUHATKOM 3MEHLWEeHHA, noB’A3aHOro 3 BUNAATaMM y4aCHUKaM.

BWUTpaTK BM3HAKOTLCA Y 3BIiTi NPO NPUBYTKM Ta 36UTKM 3@ YMOBM BiANOBIAHOCTI BU3HAYEHHIO
Ta OAHOYACHO 3 BU3HAHHAM 36iNbLIEHHA 30608’A3aHb ab0 3MEHLLIEeHHA aKTUBIB.

BUTpaTu HeramHo BM3HAKOTLCA Y 3BITi NPO npubyTKK Ta 36UTKM, KONM BUAATKM HE HaAAKThb
MalByTHIX eKOHOMi4HMX BUrig abo Toai Ta Tieto Mipoto, AKOK MaibyTHI eKOHOMIYHI BUTOAN He
BignosigaoTs abo NepecTatoTb BiANOBIAATA BUSHAHHIO AK aKTUBY Y 3BiTi NP0 $iHaHCOBUI CTaH.

ButpaTt BM3HaOTLCA Y 3BITi NpO npubyTkM Ta 3OWUTKM TaKOX Yy TuX BMNaAKax, KO/
BUHUKAIOTb 30608’A3aHHA 6€3 BU3HAHHA aKTUBY.

BUTpaTh, NOHECeHi y 3B'A3KYy 3 OTPUMAHHAM LOXOAY, BU3HAKOTLCA Y TOMY K nepioaj, Wwo
BiANOBIAHI LOXOAN.

4.5. YmosHi 30608'A3aHHA Ma akmueu.

ToBapuCTBO He BU3HAE YMOBHI 30608'A3aHHA B 3BiTi Npo ¢iHaHcoBMI cTaH ToBapwucTea.
IHbopMaLLis NPo ymoBHe 30608'A3aHHA PO3KPUBAETLCA, AKLLO MOX/IMBICTb BUBYTTA pecypcis, AKi
BTINIOOTb Yy COBI EKOHOMIYHI BUrOAYM, HE € BIAAANEHOIO. TOBap1CTBO HE BU3HAE YMOBHI aKTUBK.
Ctucna iHbopmaLia MPO YMOBHMI aKTUB PO3KPUBAETHLCA, KON HAAXOAXKEHHA €KOHOMIYHWMX BUrif,
€ AMOBIPHUM.

4.6. Cmamymuul Kanimar.

CTaTyTHUI KaniTan, BKIKOYae B cebe BHECKN y4acHUKiB. TOBapUCTBO BU3HAE [lOAATKOBUIA KamiTan,
CHOPMOBaHMA BHECEHHAM rPOLLIOBMX KOLITIB T yHaCHUKaMu, B CKNafi BAacHOro Kanirany.

5. OCHOBHi NPUNYLLEHHA, OLLIHKW Ta CY/DKEHHA

Mpu nigrotosui ¢iHaHCOBOI 3BITHOCTI TOBapWUCTBO 3[iMCHIOE OLJHKM Ta MPUNYLEHHS, AKI
MaloTb BMAWB Ha enemMeHT ¢iHaHCOBOI 3BITHOCTI, [PYHTYO4UCb Ha MC®3, MCBO Ta
TAYMa4€eHHAX, PO3pobneHnx KomiTeTom 3 TaymadeHb MiXHapoaHOi diHaHCOoBOI 3BITHOCTI. OLiHKK
Ta Cya)keHHa 6asyloTbCA Ha NONEpeAHbOMY focsiai Ta iHWKUX ¢akTopax, WO 3a iCHylUMX
0BCTaBUH BBAXKAKOTLCA OBIPYHTOBAHUMM i 38 PE3yNbTaTaMU AKUX MPUIMAIOTBCA CYAXKEHHA WOAO
6anaHCcoOBOi BapTOCTi aKTWBiB Ta 30008’A3aHb. Xo4a Ui PO3PaxyHKM Ha3yloTbCA Ha HaABHIN y
KepiBHUMLTBA ToBapuCTBA iHGoOpMaLii Npo NOTOYHI NOAii, GaKTUYHI Pe3yNbTaTh MOXYTb 3PELUTOI0
BiApPI3HATMCA Bif LMX po3paxyHkis. OBnacTi, fe TaKi CyAKEHHA € 0cobnunso BaxMeMMuK, obnacTi,
WO XapaKTEPWU3YIOTbCA BUCOKMM piBHEM CKknagHocTi, Ta 06nacTi, B AKAX NPUNYWEHHA W
PO3paxyHKU MatoTb BE/IMKE 3HAYEHHA ANA NiArOTOBKM diHaHCcoBOI 3BiTHOCTI 38 MC®3, HaBeAeHi
HUXKYeE.

5.1. Cy/KeHHA Woao onepaLyii, nogii abo yMoB 3a BiACYTHOCTI KOHKPETHUX MC®3.

AKwo Hemae MC®3, AKUI KOHKPETHO 3aCTOCOBYETLCA A0 onepaLji, iHwoi noaji abo ymosu,
KepiBHMLTBO TOBApWUCTBA 3aCTOCOBYE Cy[pKEHHA Mig 4ac pO3pobieHHA Ta 3aCTOCYBaHHA
06.1iKOBOT NOMITUKM, 106 iHDOpMaLLia Byna LOPEYHOIO A1A NOTPED KOpUCTyBaYis AN NPUAHATTA
€KOHOMIYHMX pilleHb Ta AOCTOBIPHOKD, Y TOMY 3Ha4YeHHi, Wo ¢piHaHCOBa 3BITHICTb:

-nofae AOCTOBIPHO QiHAHCOBWUIA CTaH, $iHaHCOBI pe3ynbTaTh AiANbHOCTI Ta rPOLIOBI
NOTOKM TOBApUCTBa;

-BifjoBpaxae eKOHOMIYHy CYTHICTb OMmepawin, iHWKX noain abo ymos, a He smlle
opuanyHy Gopmy;

-€ HeNUTpaNbHO, TOBTO BiZILHOK BiA, YNEPELKeHb;

-€ NOBHOO B YCiX CYTTEBUX aCNeKTax.

Mig Yac 34IMCHEHHA CyAXKEHHA KEepiBHULUTBO TOBapWCTBAa MOCMNAETLCA Ha NPUNHATHICTb
HaBefeHUX Aani A)Kepen Ta BPaxoBye iX Y HU3XIAHOMY NOPAAKY:

a) sumoru 8 MC®D3, y AKMX iaeTbcs Npo NoAibHi Ta NOB'A3aHI 3 HUMU NUTaHHA;

6)  BM3HAYEHHA, KPUTEPIT BUSHAHHA Ta KOHLENLT OLLIHKM aKTuBiB, 30608’A3aHb, LOXOAIB Ta

BUTPAT y KOHLeNnTyanbHiA 0CHOBI GiHaHCOBOT 3BITHOCTI.
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Mig Yac 3AINCHEHHA CYAPKEHHA KEPIBHULTBO ToBapuCTBa BPaxoBy€e HaMOCTaHHILLi NONOXKEHHA
iHWWX OpraHis, WO PO3pOBAAITL Ta 3aTBEPAXKYKOTb CTaHAAPTH, AKi 3acTOCOBYIOTb NOAIGHY
KOHLenTyanbHy OCHOBY ANA PO3POONEHHA CTaHAapris, iHWyY npodeciinHy nitepaTypy 3 obniky Ta
NPUNHATI rany3esi NPaKTUKK, TiEw Mipol0, AKOK BOHM He CynepeyaTb BULLE3A3HA4EHUM
[Kepenam.

5.2. Cy[yKeHHs LWoA0 CnpaBes/Boi BapTOCTi aKTUBIB TOBapUCTBA.

CnpaBea/nBa BapTiCTb iHBECTULN, L0 aKTUBHO 06epTaloTbCA Ha OpraHizoBaHUX diHaHCOBMX
PUHKaX, PO3Pax0OBYETLCA Ha OCHOBI NOTOYHOI PUHKOBOI BapTOCTi HA MOMEHT 3aKpUTTA TOpPriB Ha
3BiTHY AaTy. B iHWMX BUNaAKax OUiHKa cnpaseAnuBol BapTOCTi FPYHTYETLCA HA CYAXKEHHAX LWOAO
nepeabadyBaHUx ManbyTHIX rPOLIOBMUX NOTOKIB, iCHYIOUYOi EKOHOMIYHOI CuTyallii, PW3UKIB,
BNACTUBUX Pi3HUM GiHAHCOBUM IHCTPYMEHTaM, Ta iHWUX daKTopiB 3 BpaxyBaHHAM Bumor MCP3
13 «OLjiHKa cnpaseannBoi BapTOCTI».

5.3. Cy/*eHHA LWOAO OYiKyBaHWX TEPMIHIB YTPUMYBaHHA $iHaHCOBMX IHCTPYMEHTIB.

KepiBHuuTBO TOBapwuCTBa 3aCTOCOBYE npodeciiHe Cy[)KEHHA LW0A0 TEPMIHIB yTPUMaHHA
GiHaHCOBMX IHCTPYMEHTIB, LLO BXOAATb A0 CKNady diHaHcoBUX aKTKBIB. MpodeciiHe CyaKeHHA 3a
UMM MUTAHHAM FPYHTYETbCA Ha OLiHLi pU3nKiB $iHaHCOBOTO IHCTPYMEHTY, MOro npubyTKOBOCTI ¢
AMHamili Ta iHwKx dakTopax. lMpoTe iCHytOTb HEBU3HAYEHOCTI, AKI MOXyTb ByTu nos’asaHi 3
NPU3yNUHEHHAM 06iry UiHHMX manepis, WO He € NiAKOHTPONILHUM KepiBHULTBY TOBApUCTBA
HaKTOPOM i MOXe CYTTEBO BMIUHYTU HA OLLHKY biHAHCOBUX IHCTPYMEHTIB.

5.4. CyWKeHHA Woa0 BUABNIEHHA O3HaK 3HeLiHEeHHA aKTUBIB.

Ha KOXHy 3BiTHy Aaty ToBapucTsO NPOBOAUTb aHani3 aebitopcbKoi 3a60prosaHoCTi, iHWOI
nebiTopcbKoi 3aboproBaHOCTi Ta iHWKMX diHaHCOBMX aKTMBIB Ha NpeameT HaABHOCTI O3HakK ix
3HeLHeHHA. 36MTOK Big, 3HELiHEHHA BU3HAETLCA BUXOAAUM 3 BIACHOTO NpodecinHOro CyayKeHHs
KEPIBHWLITBA 3@ HaABHOCTI OO'EKTUBHMX AaHMX, WO cBifuaTh NPO 3MeHLeHHA nepeAbadyBaHmX
ManByTHIX rPOLIOBMX MOTOKIB 3a AaHWM aKTUBOM Y pesynbTaTi ofHiel abo KinbKOX MOAIM, WO
BinBYyMUCA Nicna BU3HAHHA GiHAHCOBOrO aKTUBY Ta BiANOBIAHO 40 0ONIKOBUX NONITHK.

6. PO3kpuTTA iHpopmaLyii LLOoA0 BUKOPUCTaHHA cnpasef/IMBOI BapTOCTI.
6.1. MeTOAMKM OLLIHIOBaHHA Ta BXiAHI AaHi, BMKOPMWCTaHi A/17 CKNaAaHHA OLIHOK 3a CnpaseainBoto
BapTiCTIO

TOBapUCTBO 3A4iMCHIOE BUKJ/IOYHO He3nepepsHi OUiHKK CrpaBea/InBoi BapTOCTI aKTUBIB Ta
30608’A3aHb, TOBTO TakKi OLiHKM, AKi BUMaraoTeca MCO3 9 Ta MC®3 13 vy 38iTi Npo piHaHCOBUM
CTaH Ha KiHeLlb KOXXHOro 3BiTHOroO nepioay.

Knacu akTmBiB Ta MeToz
30060B’A3aHb, MeTOAMKM OLiHIOBAHHA OLHKN BuxigHi gaHi
OUiHeHMX 33 (puHKOBUH,
cnpaseaMBOIO OOXiAHWUNA,
BapTICTIO BUTPATHWM)
Fpowosi KowTK Ta ix | lepsicHa Ta NnoAanbLua OLjiHKa PuHKOBWM OdoiuirHi Kypcn HBY
€KBiBaNEHTH rPOLLIOBMX KOLWITIB Ta iX

eKBiBa/IEHTIB 3MiMCHIOETLCA 32
cnpasea/MBOIO BapTICTIO, AKA
[OPIBHIOE iX HOMiHANbHIN

BapTOCTI
[enosutu (kpim MepsicHa OLUiHKa AeNO3UTY [oxiaHuni CTaBKM 3a Aen0o3nTami,
[leno3unTis 40 3[lINCHIOETLCA 3@ MOro (BMCKOHTYBa | epeKTUBHI CTaBkM 3a
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3anuTaHHA) CrnpaBeA/IMBOLO BAPTICTIO, AKa HHA Neno3uTHUMU
3a3BMUYal [IOPIBHIOE MOroO rPOLOBMX [,0roBopamu
HOMiHaNbHi BapTOCTi. oAanblwa | NOTOKIB)
OLiHKa A,eno3uTiB Y HaLliOHabHIN
Ba/tOTi 3AIMCHIOETLCA 3a
CnpaBenIvBOK BAPTICTIO
O4iKyBaHMX rpOLLOBUX MOTOKIB
Boprosi LiHHI MepsicHa ouUiHKa Boprosumx PUHKOBUNA, OdiuinHi bip>xosi Kypcwu
nanepu LiHHUX nanepis AK GiHaHCOBMX LoXigHWA OpraHisaTopis TOpris Ha
aKTUBIB 34iMCHIOETLCA 33 [aTy OUIHKK,
cnpaBeaMBOIO BAPTICTIO, AKA KOTUpPYBaHHA
3a3BMYait JOPIBHIOE LiHi onepaLii, aHanoriYHnx boprosmx
B X0/, AKOT ByB OTPUMAHUI aKTUB. LiHHMX nanepis,
Moaanblua oLiHKa 6oprosmx [AVCKOHTOBAHI MOTOKM
LiHHMX Nanepis 34iMCHIOETbCA 33 rPOLLOBKMX KOLUTIB
CnpaBeAnBOI BAPTICTIO.
[HCTPYMEHTH MepsicHa OLiHKa IHCTPYMEHTIB PUHKOBUM, OdiuinHi bipxosi kypcu
KaniTany Kanitany 34iNCHI0ETLCA 3a X BUTPATHMM opraHi3aTopis TOpriB Ha
CrnpaBeANnBOLO BAPTICTIO, AKa AaTy OLiHKK, 33
3a3BMYall JOPIBHIOE LiHi onepauii, Bi4CYTHOCTI
B XOZi AKOI BYB OTPUMAHUIA aKTUB. BM3HAYEHOro
Mopaanblua OUiHKa iHCTPYMEHTIB 6ipXKOBOro Kypcy Ha
KaniTany 34iMCHIOETLCA 3a AaTy OLiHKK,
cnpaBen/IMBOIO BApTICTIO Ha AaTy BMKOPUCTOBYETHCA
OLLIHKMW. OCTaHHA BanaHcosa
BapTICTb, LiHU 3aKPUTTA
6ipXX0BOro TOProsoro
OHA
[lebiTopcbKka MepsicHa Ta noaanblua OLiHKa JloxiaHui KOHTpaKTHi ymoBH,
3ab0proBaHicTb nebiTopcbkoi 3ab60proBaHoCTi MMOBIPHICTb
30iMCHIOETHLCA 3a CNpaBeaINBOKO noralleHHs, OYiKkyBaHi
BapTICTIO, AKa AOPIBHIOE BAPTOCTI BXi4Hi rpOLLOBI MOTOKM
noraweHHs, TO6TO CyMi
OYiKyBaHUX KOHTPAKTHUX
rpPOLLOBMX MOTOKIB Ha AaTy
OLLIHKW.
MoTOYHiI MepsicHa Ta Noganblua OLiHKa ButpaTHui KOHTpaKTHi ymoswu,
30608’A3aHHA NOTO4YHMX 30608’'A3aHb MMOBIPHICTb
3/iINCHIOETLCA 32 BApPTICTIO noralleHHs, OYikyBaHi
noraweHHA BUXiAHI rpOLIOBi MOTOKM

6.2. IHLi po3KpUTTA, WO BUMaraioTbcs MC®3 13 «OujHKa cnpasenvBoi BapToCTi»
CnpaBea/vBa BapTiCTb GiHAHCOBMX iIHCTPYMEHTIB:

TUC. TPH. Cnpasep/1MBa BapTiCTb
2018 2017
1 2 3
QiHaHCOBI aKTVBM - 3472
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Toprose/ibHa nebiTopcbKa 1 360
3360DproBaHiCTb
[POLLOBI KOWTU Ta iX EKBIBANEHTY 206 30

|HWa noTo4YHa AebiTopcbKa 5364 4235

3a60pProBaHiCTb
CnpaBsefuBy BapTiCTb nebiTopcbKoi 3a60ProBaHOCTI HEMOX/IMBO BU3HAYNTU [OCTOBIPHO,

OCKI/IbKM HEMA€E PUHKOBOIO KOTUPYBAHHA LIUX aKTUBIB.

KepisHuuTBO TOBapucTBa BBaKa€, WO HaBeAeHi PO3KPUTTA  WOAO  3aCTOCYBaHHA
cnpase/a/iMBoi BapTOCTi € [OCTaTHIMK, | HE BBAXAE, WO 33 Mexamu diHaHCOBOI 3BITHOCTI
3anMwmnace Gyap-aka cyTTeBa iHpopmauis LWOAO 3aCTOCYBAHHA cnpasej/IMBOi BAapTOCTi, fka
MoXe ByTU KOPUCHOIO A1A KOPUCTYBAYIB diHaHCOBOI 3BITHOCTI.

7. PO3KpUTTA iHbOPMaLi, WO NiATBEPAKYE CTaTTI noAaHi y GpiHaHcoBMX 3BiTax
7.1. Ooxin sig, peanisauii

MoKa3HuK 2018 2017
[loxig, Bia, peanizauji nocnyr ynpasniHHa akT1sis nio 38 68
[oxip, 8ig peanizaui iHWKWX nocnyr = =
Bcboro Aoxoau Big, peanisauji 38 68

7.2. [HLWi AOXOAM, iHLi BUTPATK

[MoKa3HMK 2018 2017
IHWi goxoan 3504 -
[loxia, sin peanizauji piHaHCOBKX iHBECTULLIM 3500

BifcoTKM No Aeno3uTy 4 -
[HwWi BUTpPaTH (3472) -
ButpaTtvt Ha npuabaHHA GiHaHCOBMX iHBECTULLIM (3472) -

7.3. AOMiHICTpaTUBHI BUTPATH

[MoKas3HUK 2018 2017
BuTpaTu Ha NnepcoHan (177) (137)
OpeHaa 0dicHUX NPUMiILLEeHb (28) (28)
YneHCbKi B3HOCH, KOHCYAbTALT Ta iHLWi nocayru (79) (48)
[HLwi (3)

BcbOro afiMiHiCTpaTUBHUX BUTPAT 284 216

7.4. NMopaTok Ha NpubyToK
KepisHuuteo KomnaHii B NOPAAKY, nepenbayeHomy nignyHktom 134.1.1 TIKY, MPUIAHANO
pilleHHA NPO HE3aCTOCYBaHHA KOPUIyBaHb $iHaHCOBOTO pe3ynbTaTy 3 METOK ONOAATKYBaHHA.

7.5. ®iHaHCOBI aKTUBM, LLLO OLLIHIOKTbCA 3a CNPaBeEAINBOIO BapTiCTIO:

T— ol banaHcosa eapmicmb HA
31.12.2018
AA 2684020 Les? eeiid
7.6. ToproBenbHa Ta iHLWA nebitopcbka 3aboprosaHicTb
f 31 rpyaHa 2018 31 rpygHa 2017 ]
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ToprosesibHa AebiTopcbka 3aboproBaHicTb 1 360
IHWwa aebiTopcbka 3aboprosaHicTb 5364 4235
Pe3eps Mg, 3MEHLEHHA KOPUCHOCTI
nebiTopcbKoi 3a60proBaHOCTI

Yucra BapTiCTb TOProBe/bHOI 4595
. .. . 5365
[ebiTopcbKoi 3a60proBaHoCTI
7.7. TpOLOBI KOLITK
31 rpyaHa 2018 31 rpyaHs 2017
Kaca Ta paxyHKu B HaHKax, B rpH. 206 30
Bcboro 206 30

7.8. CTaTyTHUIA Kanitan

CraHom Ha 31 rpyaHa 2018 poKy 3apeecTpoBaHuit Ta cnnayeHuit kanitan cknagas 7 630
Tuc. rpH. CtaHom Ha 31 rpyaHa 2017 poky 3apeecTpoBaHMWit Ta CriaveHunit Kanitan cknagas /

630 Tnc. rpH.

7.9. ToprosenbHa Ta iHLWa KPEAUTOPCbKA 3aboproBaHicTb

31 rpyAHa 31 rpyaHa
2018 2017
Toprose/sibHa KPeAMUTOPCbKa 2 6
Po3paxyHKM 3 BIOJKETOM - 1
Opep»KaHi aBaHCH - -
3apobiTHa nnata Ta couianbHi BHECKM - -
[HwWi 14 21
Bcboro KpeauTopcbka 3aboprosaHicTe 16 28

7.11. 38iT NPO B/IACHMIA KaniTa.

ToBapuCTBO CKaAae 3BiT NPO BAACHWIA KaniTan ae iHPOPMYE NPO 3MiHK Y BIAaCHOMY KaniTani
signosigHo Ao MCBO1. 38iT Npo BNacHMI KaniTan 3a 2018p. BK/IOYAE TakKy iHpopmaui;to:

- 3aranbHUI CyKynHUIA NpUBYTOK 3a nepioa,;

- 3MiHW B pe3ynbTaTi oTPUMaHoro npnbyTky (36uTKy).

[lo cTaTel BAacHoro Kanitany 8 6anaHci Tosapucrsa BXOAATb:

TUC. TPH. 31 rpyaHa 2018 31 rpyaHs 2017
CTaTyTHUI KaniTan 7630 7630
PesepBHUIA Kanitan 30 30
Hepo3noaineHui NpuGYTOK(HENOKPUTHA 30KTOK) 197 411
BcboOro BNacHWM Kanitan 7857 8071

HeposnogineHnit npubyTok cTaHom Ha 31.12.2018 p. cTaHOBNATL 137 TuC. TpH. B
NOPIBHAHHI 3 3a/UWKOM Ha KiHeup 2017 poky HEpOo3MnoaineHnt NpubyTok 3MeHWuBca Ha 214
TUC. FPH. 3@ PaxyHOK 36UTKy, OTPMMaHOrO 3a MiACyMKamu poboTtu 8 2018 podi.

7.12. 38iT MPO PyX rPOLLIOBUX KOLLUTIB.

38iT rpotwosux KowTis 3a 2018 pik CKNaAeHo 3a BUMOramu MCBO 7 «3BiT Npo pyX rpowoBmx
KOWTiB» 33 NPAMUM METOAO0M, 3riAHO 3 AKMM PO3KPUBAETHLCA iHbopmaLis NPO OCHOBHI Knacwu
BaNOBMX HAAXOAKEHD rPOLIOBMX KOLUTIB Y4/ BaIOBMX BAMNAAT rPOLLOBHMX KOLUTIB HA HETTO-OCHOBI. Y

18




38iTi BiAOBPAKEHO PyX rPOLIOBMX KOLWITIB Bif OnepawinHol Ta HeonepauiiHoi (iHBeCTULinHOI Ta
GiHaHCOBOI) AiANBHOCTI.

OnepaLiiiiHa AiANbHICTb — NONATa€ B OTPUMAHHI NPWBYTKY Big, 38MYaiHOI AiANBHOCTI, BUTPATH
Ha npuadaHHA ODOPOTHUX aKTMBIB, BTPATU Ha onnarty npaui nepcoHany, cnaarty noaaTkis,
BiZpaxyBaHHA Ha colia/ibHi 3ax0AM Ta iHWi BUTPaTH.

IHBECTULjMHA AiAnbHICTE — L NpuABaHHA Ta NPOAAX: HEeOBOPOTHMX aKTUBIB, Y TOMY YMC/I
aKTUBIB BiAHECEeHMX A0 A0BroCTPOKOBWX, Ta MOTOYHUX diHaHCOBMX IHBECTULN, IHLWIWX BKNAAEHD,
LLLO He PO3rNAAAINTLCS AK rPOLIOBI €KBIBANEHTH, OTPVMMaHI BiICOTKM Ta AMBIAEHAN.

®diHaHCOBa AiANbHICTE — Ue HaAXOAKEHHA Y BUKOPUCTAHHA KOWTIiB, WO Maau Mmicue B
pe3ynbTaTi OTPUMAHHA Ta NOraeHHA No3uK.

PyX KOLLTIB B pO3pi3i onepaLiitHoi AiANbHOCTI:

31 rpyaHa 31 rpygHAa
2018 2017
OnepauitiHa diansHicms: 105 30
HanogmeHHﬂ B'I,D, peanisauii nocayr 397 279
ynpasniHHA aktusis MNP
[HWi HaAXOAXKEHHA 3 -
.BMTpaTM Ha onnaty 3.apo6|TH0| nnatm (185) (129)
Ta BigpaxyBaHHA NOAATKIB
_ CnnaTa. ngcnyr 3 onepauinHoi (110) (120)
[AiANbHOCTI NiANPUEMCTBA
diHaHcosa difanbHICMb - -
IHeecmuyiliHa dianbHiCMb 721 -
.Haﬂ,xop,meﬂHﬂ BiZ p?an|3au|| 2370 )
diHaHCOBUX iHBECTULIN
.BMTpa‘-IEI-‘i‘I‘-lﬂ Ha npuabaHHA GiHaHCOBUX (2300) i
iHBECTULiIM
3a/IMLLIOK KOLLITIB Ha MOYaTOK POKY Ha 30 )
MOTOYHOMY PaxyHKy:
3 TiB Ha KiHeLb POKY Ha
a/MLLOK KOLLTIB Ha KiHeLlb POKY 206 30
MOTOYHOMY PaxyHKy:

8. Po3kpuTTA iHWoOi iHbopmaLLii

8.1 YMOBHIi 30608B'A3aHHA.

8.1.1. CTaHOM Ha 3BiTHy AaTy TOBapuCTBO He € Hi NO3WBaYeM, Hi BiANOBIAAYEM 33 KOAHWM

Cy40BMM MPOLLECOM.

8.2 Po3kpuTTA iHdOpMaLLii Npo NoB'A3aHi CTOPOHM

[l0 nos'a3aHuMx cTopiH abo onepaLliit 3 N08'A3aHUMM CTOPOHAMM HaNeXaTb:

-NiANPUEMCTBA, AKi NPAMO abo 0NocepeaKoBaHO KOHTPO/IOTL abo nepebysatoTb Nif
KOHTpONEM, abo x nepebysatoTb Mij CNiNbHAM KOHTPO/IEM Pa3oMm 3 TOBapuCTBOM;
-acouinoBaHi KoMnaHii;
-UNIeHV NPOBIAHOro yNpaBAiHCLKOro nepcoHany ToBapucTea,
-6113bKi poaudi 0cobu, 3a3HaUEHOT BULLE;
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“KOMNaHii, Lo KOHTPOIIOKTL TOBAapUCTBO, ab0 3AINCHIOTL CyTTEBMI BNMB, abo MatoTb
CYTTEBWIA BifICOTOK ro10CiB y ToBapwucTsi.

Mpyna Ne 3anucy MoBHa Ha3Ba top. 0cobM BRacHWKa (aKLioHepa, yyacHuKa) YacTka B
KomnaHii uu MN.1.6 ¢i3. 0cobu — BnacHUKa (akLioHepa, CraTyTHOMY
y4acHuWKa) Ta nocapoBoi ocobu KomnaHii Kanitani
KomnaHii, %
1 F 3 4
YuacHUKU — ¢pizudHi ma topuduyHi ocobu
1
1 TOB «BupgasHuutso «bynam» » (EAPMNOY 33135759) 99,72 %
avpekrop MonoskiH B.M.
2 1 FaspuyeHko TetaHa MuKonaiBHa 0,28 %

KepisHuk KomMnaHii — ¢hizuyHa ocoba

1 | 1 $pismyHa ocoba — reHepanbHuit Anpektop Crapkosa A.O.

Onepaujii 3 N0B'A3aHUMM CTOPOHAMU He BiADYBaNUCA Y 2018 poky.

8.3. Llini Ta noniTMKM ynpaeniHHA GiHaHCOBUMM PU3MKaMK

KepisHMuUTBO TOBapuCTBa BWU3HAE, LWO nisnbHicTb ToBapucTBa NoB’A3aHa 3 pU3MKaMM i
BapTICTb YMCTUX aKTUBIB y HecTabilbHOMY PUHKOBOMY cepeaoBuLLi MOXE CYTTEBO 3MIHWUTUCH
yHaCNigoK BNAUBY Cy6’ eKTUBHUX YMHHWMKIB Ta 06’EKTUBHUX YMHHUKIB, BIPOrigHICTb i HANPAMOK
BNAMBY AKUX 3a3zaneriib TOYHO nepeabadinuT HemoXnneo. [lo Takux PU3UKIB BigHECEHO
KDEAUTHUIA PU3UK, PUHKOBUIA PUMK Ta PU3UK JIKBIAHOCTI. PUHKOBMI PU3MK BKNIOYAE BANOTHWI
DW3MK, BiAICOTKOBUM PU3UK Ta iHLWIKKA UiHOBUM PU3MK. YNPaBNiHHA PU3MKaMKU KePiBHULITBOM
ToBapUCTBa 3/4iMCHIOETLCA HA OCHOBI PO3YMIHHA NPUYMH BUHUKHEHHA PUSUKY, Ki/IbKICHOT OLiHKM
0r0 MOK/IMBOrO BM/IMBY Ha BapTiCTb YMCTUX aKTWBIB Ta 3aCTOCYBaHHA IHCTPYMEHTapito Woa0
0ro NOM’AKLWEHHA.

8.3.1. KpedumHul pu3uk
OCHOBHVMM METOAOM OLHKM KPEAUTHUX PU3KKIB KEPIBHULTBOM KomnaHii € ouiHKa
KpeaMTOCNPOMOXKHOCTI KOHTPAreHTiB, A1 YOro BUKOPUCTOBYIOTBCA KpeauTHi penturrn Ta byap-
AKa iHWa AOCTynHa iHbopmalia WoAOo iX CNPOMOMHOCTI BUKOHYBATH Boprosi 30608°’A3aHHA.
TOBAapUCTBO BUKOPUCTOBYE HACTYMHI METOAM YNPABNIHHA KPEAUTHUMU PUSUKAMU:
-NimiTV Wwozao 6oprosux 30608’A3aHb 3a KNacamu GiHaHCOBUX IHCTPYMEHTIB;
-nimiTH Wwoao 6oprosux 30608’A3aHbL Nepes 0AHUM KOHTPareHToMm (abo acouinosaHO0
rpynoo);
-NiMITV WOAO BKNAAEHb Y QIHAHCOBI IHCTPYMEHTM B PO3PI3i KPEANUTHMX PENTUHTIB 33
HaLioHaIbHOK PENTUHIOBOIO LWKANOoH0;
-NIMITV LWOAO PO3MILLEHHA AenosuTiB y 6aHKax 3 pisHUMK PENTUHIaMK Ta BUNALKM
nedonTy Ta HenoBepHEHHA Aen03uTIB NPOTATOM OCTaHHiX N'ATU POKiB.
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8.3.2. PuHKoBUU pu3uK

PUHKOBMIA PU3MK BUHMKAE Y 3B'A3KY 3 pU3MKaMU 36UTKIB, 3YMOBNEHUX KONMBAHHAMM LiiH Ha
aKLii, BiACOTKOBMX CTABOK Ta Ba/IOTHUX Kypcis. TOBapuCTBO HapaXaTUMETbCA Ha PUHKOBI PU3MKU
y 38'A3Ky 3 iHBECTULAMM B AKLIT, obniraji Ta iHWi GiHAHCOBI IHCTPYMEHTU.

8.3.3. Pu3uK nikgioHocmi
ToBapuCTBO 3[iMCHIOE KOHTPOJIb NiKBIAHOCTI WAAXOM MAaHyBaHHA MOTOYHOI NiKBIAHOCTI.
ToBapWCTBO aHaNI3ye TEPMIHM nnatexis, AKi nos'asaHi 3 AebiTopcbkoto 3aboprosaHicTio Ta
iHWKMKU GiIHAHCOBUMM aKTUBAMW, a TaKOX NPOrHO3Hi NOTOKWU rPOLWOBMX KOWTiB Big, onepauyjiMHol
[iANbHOCTI.
8.4. Ynpas/iHHA Kanitaom
TOBapWCTBO 34iINCHIOE YNPaB/iHHA KaniTa/sioM 3 METOK A0CATHEHHA HACTYMHUX Linemn:
-36eperTi CNPOMOXHICTb TOBap1CTBa NPOAOBKYBATH CBOKO LiANBHICTb TaK, Wob BOHO i
Hagani 3abe3neyysaso AOXi4 ANA yyacHMKiB TosapuCTBa Ta BUMIATH IHLWKXM
3aLiKaBNEHUM CTOPOHAM;
-336e3Ne4nT! HanexHui NpubyToK y4acHUKam TOBApWUCTBa 3aBAAKW BCTAHOB/IEHHIO
LiH Ha nocnyrv TOBapuUCTBa, WO BiAMNOBIAAIOTb PIBHIO PU3NKY.
KepiBHMUTBO ToBapwucTea 3AJACHIOE OTNAA, CTPYKTYpPW Kanitany Ha WopiYHin ocHosi. lpu
LbOMY KEPIBHMLTBO aHani3ye BapTiCTb Kanitany Ta NPWTaMaHHi MOro CKAafoBUM PUSUKK.
Ha OCHOBI OTpUMMaHWX BWCHOBKiB TOBapUCTBO 3AiMCHIOE PEeryNioBaHHA Kamnitany LWAAXOM
3a1y4eHHA 40AATKOBOrO Kanitany abo diHaHcyBaHHA.
PesynbTaTv po3paxyHKy BapTOCTi YACTUX axkTueis ToBapucTea 3a 2018 pik HaBeAeHi HUXK4Ye:

TUC. TPH.
P Bapmicmb yucmux akmusis
Axkmusu 30608°A3aHHA P
(2p. 1—2p. 2)
7873 16 7857

PesynbTaT MOPIBHAHHA PO3MIpY BapTOCTi YWUCTUX aKTUBIB 3 PO3MIPOM CTATyTHOMO
KaniTany y Bi4nNoBiAHOCTI Ao CTaTTi 144 LimsinbHOro Kogekcy YKpaiHu HaBedeHi B Tabnuui HUKYe:

TWUC. FPH.
Pik Bapmicmb CmamymHul Pi3Huus
YuCMUX aKMueie Kaniman (2p. 2—2p. 3)
2018 p. 7857 7630 227

3a pesynbTaTamu rocrnoaapcbKoi piansHocTi y 2018 poui BapTiCTb 4MCTUX aKTMBIB
Toeapucrsa binblue 3a po3mipy CTaTyTHOro Kanitany.

BI1/INB IH®/IALII HA MOHETAPHI CTATTI

KopuryBaHHA cTaTeit GpiHaHCOBOI 3BITHOCTI Ha iHaekc indnauii signosiaHo o MCBO 29
“®iHaHcoBa 3BITHICTb B ymoBax rinepiHdnauii” He nposeAeHo.

8.5. Mogji nicns banaHcy

Mopii nicna gatn GanaHcy, AKi Man 61U BNMHYTM Ha ¢iHaHCOBY 3BITHICTb, He
BiAOYyBanucA.

Mogaii nicna 3BiTHOT AaTh, AKi NOTPEOYIOTb KOPUTYBAHHA NOKa3HWKiB PpiHaHCOBOI 3BITHOCTI,
nog’s3aHi 3 NiATBEPAKEHHAM ab0 CPOCTYyBaHHAM OBCTaBUH, iCHYIOHMX Ha 3BITHY AaTy, @ TaKOX
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OL{iHOK i Cy[KeHb KepiBHULITBA, 30iMCHEHUX B YMOBaX HEBM3Ha4YEHOCTi ¥ HenoBHOTY iHpopmaLii
CTaHOM Ha 3BiTHY AaTy HE BU3Ha4eHO.

KepisHuLTBO TOBapuCTBa BBAXQAE, WO B Oro rocnoAapcbKivt AiANbHOCTI HE MAOTb micue
nogiji, nicns 3BiTHOI AaTw, AKi MOXYTb CYTTEBO BN/IMHYTH Ha MoKa3HWKK GiHaHCOBOI 3BITHOCTI POKY,

wo 3akiHumeca 31 rpyaHa 2018 poky Ta, B CBOIO Hepry, MOXYTb BIM/IMHYTU Ha BapTICTb YNUCTWX
akTmeis ToBapucTBa.

FeHepanbHUM AMPEKTOP
TOB «®IHIHBECT-IPYI»
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